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CLEARING HOUSE RETURNS. 
The following statement shows the bank clearings for the 
week ending to-day (Oct. 5), made up according to explanations 
contained in last week’s CHRONICLE. 
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CLEARINGS. Week Ending Uctober 5, 

Returns by Telegraph. 1889. | 1888. (Per Cent. 
aT $685,293,979 $687,647,850 —0°3 
Boston.....- .----- --------+----- 87,855,366 92,216,498 —4°7 
Philadelphia. ...... ...-....-..- 68,402,615 59,868,065 +14°3 
GS 2s cabcelihe wasicn catnde 10,438,216 13,151,038 —20°6 
ES a ee ee 64,295,000 71,446,000 —10°0 
St. Louis. ....------. -----------! 17,892,740 14,808,909 +20°8 
ER 7,717,040 5,738,506 +34°5 

Seven cities, 5 days... .... $41,998,456 $944,876,866 —0°3 
Other cities, 5 days............ : 115,817,209 105, 107,869 +10°2 
Total all cities, 5 days...... $3,057,815,665 | $1,049,984,755 | :0°7 
All cities, 1 day................ | 201,314,711 192,700,000 | +4°5 
_ Total all cities for week...:_ $1,259,180,376 | $1,242,684,725 | +1°3 





The exhibit of clearings for the month of September 
for the nine months since January 1 is as follows: 


and 





September. 


Nine Months. 


1889, 1888. Ct. 1889. 1888. 












New York..... 


Boston....... on 
Providence... 
Hartf 





Philadelphia... 
Pittsburg... eee 
Baltimore ..... 
Syracuse...... 


Total 


Chicago........ 
Cincinnati..... 
Milwaukee .... 
; Detroit... 





615,081,626 
328.120.5774 
886,875) 





eee 











1,735, 


N.Y 


. , For the week ending Sept. 28 the total clearings exhibit a 
from the previous week of nearly forty-three millions of 








dollars, but contrasted with the similar period of 1888 there 


is an increase of 1° 


7 


per cent. 


Important additions are re- 


corded at Fort Worth, Dallas, New Orleans, Denver, Cleve- 
land and Galveston. 









































Week Ending September 28. | Week End’g Sept. 21. 
1889. 1388. |P.Cent.| 1889. |P, Cont, 
$ ¢ 3 
phe YORK. ccccsccceccees-| 684,910,008) 635,316,704 —0°1) 662,991,758} —13°0 
€3 0J— 

(atec ccccccese Shares.)| (1,296,727)| (1,699,.437)| (—23" (986,392)| (—56°4) 
Cotton. .o.e.0++--bales (261,500) (381,800); (—31 5) (359,900 (—9°7) 
Grain. ..ceces: bushels.) | (48,865,435) Sostyard (—37°7)| (14,711,7&7)| (—52°7 

‘ Petrolews ia bbls (4,456,000)} (16,012,000:| (—7°2) (4,366,000)} (—77°3 

BoOstOn....ccc. ceccsseces.| 79,853, 191,425 —5°2| 82,182,268; —26 
Providence. eee @seeeeeece 5,087,700 4 ,o¥5, 00 +1 58 4,797,300 14°4 
Hartford.... eeeeeeereeees 1, 21 1,546,644 +248 1,724,202 —8°7 
New HIA@V@N. ccccccccccces 1, 4,665) 1,089,515 +1671 1,233,524 +46 
Soringfleld......... eesee ae tthes 1,146,737 +838 1,224,” 7) —§$°6 
WOrcester.... cece veces: 1,151,233 1,013,899; +135 1,238,245 17'°6 
Portiland.... eeeeeeeeer ees 1,196,981 0:2 +27°8 1,222,408 3 

we Busosdcec eeaseeeeese 681,835 575,635 +18°4 649,273 +8°3 

Total New England...| 92,414,166) 94,895,5%7 —2°6| 94,222,113 —)]°2 

Philadelphia...........-. 66,579,955; 58,383,189} +140) 74,471,448 +303 
Pittsburg. eeeeee 202808084 13,304,665 10,1 18,237 +31 5 1 . $1 1 Il 
Bal timore. eeeeeeeeseeeses 12,00) ,939 13,519,486 =~) 1-2) 18,315,723 ys 
Syracuse..... eeeeeeeee 635,508 584,535 wl 782,885 + "0 
Buffalo*...... eeeneeeeeeeee 2,806,009 @reeeeveet é###@@+ 8,126,803 eeeeee 
Total Middle........... 92,522,067; 82,600,547) +12°0) 100,818,182) +15°7 
Chicago........e...00+. | 66,843,446] 65,654,144) +18} 69,027,208) +7°6 | 
Cincinnati. eeeeeee 88 88ers 483,900 9,51 5,050 —0'3 10,992,650 +10°4 
Milwaukee. eee @ee08 #880648 4,586,067 4,021,4 +14 1 4,2v0, 1 +38 
] etro Beces eeeeeeeee 68 4,242,556 4,306,115 —1d5 4,676,415 + $5 
Cleveland. eee eee SGeeeres 4,366,698 3. 137,520 +39°2 4,163,500 +21'4 
Columbus. eee eeeeeeeeeeee 2,562,400 2,192,485 +168 496.7 +19 
[ndianapolis eeee eeeeeeee 1 984,24 626, +22°0 2, 18,653 +171 
POOPI@cccccccccce © eee. 1,207,049 1,622.93 —25 6 502) —?7°3 
Grand Rapids.... ....... £88,421 546,707 +76 487,390} 443°6 
Total Middle Western} 5,864,780; 92,623,212) +3°5) 9,821,124) 467 
San Francisco.......+... 16,900,606; 17,946,25 —5'8 636, —2°8 
Kansas City.......se.0e:. 8,142,273) 7,349,618; +10°8; 8,158,742) +452 
Minonea ie eeee ceeeeeees 4,% 2,701 4,348. > —1°3 37 , i 07 +9" 1 
3t. Pat °e ef eeeeeeeeees 4, 63,325 3,475,8 16 +22°7 g 92 5,336 + 9°5 
0 maha eeeeeee Ceeeeeeeee. a 5 O18 beet, re 88 +iss 
) . ee eee eeee , , , » ° 4, : , 
Duluth... MINE] Masoes] {580/723} 43s} 1s10%700| 45-y 
St. Joseph.... se se. 1,140,561 1,301,: —12°3 1,141,677; ~—~16°6 
s Angeles.... ......... 533,124 732,000; —27°2 578,190) —15°2 
Sih dudedsed acebcéce- 663,361 964," +17°5| 692,383; +31°9 
POPE Bcc cccce coccccces 296,446 816.21¥ —h’ $03,609 —5'7 
Des Moines eeeeeeeees * e 526,714 43, ¢ 61 +6°7 5¢€5,942 +153 
Sioux City* eeesee coer 208s 599,094 eeeooee fF £$esee0e 456,544 eeseee 
Tacoma* . @eeeee rs eeere 530, eeeooeoee fF £ i@@-+e8 6,1 eeeeee 
sans ceabeneen< 1,S4S 586) —ccccccce| —sencee 1,525,017 ee 
Seattle* eeeeeeeesese eeeeee 1, ereqeors 672, ere 
Total Other Western.. 45,543,556} i4,991,356 +12) 45,279,160 +3'1 
EE ea 18,064,738] 17,062,080 +5°9| 19,785,289 —O'1L 
New Orleans............ 106,307 5,556,824) +4574 6,685,315; +13°1 
LOWIsVille........seeeses 5,729,858 4,907,199) +168 6,251,979 +73 
Memphis..,............. 1,087,340} 1,358,201; —199) 1,306,159) +432°6 
eee: 1,850,715 1,635,895) +13°1 1,800,00 +4 
{ salveston. *eeereeeeeeeeee 2,557,632 } or 2,137 +345 2,474,225 T3536 
DiMatcisedde cascocte 827,227 547.783; +51°0 921,261 26° 
Tort Siciseh cenaennt 429,514 241,272) +78°0 451,407' +100°0 
eee boéeees 798,142 663,880} +20°2 632,817; +11°) 
Birmingham*.. ......... 675,145 Cee eae 628,002; ...... 

Total Southern....... | 39,451,473} 33,875,179} +165) 40,808,932; +84 

Total all.............. |1,000,706,050} 984,302,525 +1°7/1,043,486,269 —6°6 
Outside New York......| 365,706,042' $48,985,821; +4°8| 380444511; +7°0 


































































































































































































* Not included in totals. 


We have added the Sestembe- fizures to our compilation of 
sales, &c., of stocks, bonds, &c., which brings the following 


| table down to October 1. 


Nine months, 1889. 


Actual 
Value. 


Nine months, 1888 


Par Valu 
or Quan 


62 | 


— 


Actual 
Value. 


t 








4. e 4 “ Sh oe? ah 
See ie ee ot ae le RL wed otha “Ga AO 0p ope Dd ad Stein: 2 Peete ot 


I NS SN ER EF MY EN aa aS YR a a eae oN TRAN AME ERMAN Nin WR RE Pin 











414 THE CHRONICLE. 


{Vou.. XLIX, 





—————__— 


THE FINANCIAL SITUATION. 


Money has been active all the week. At the turn of 
the month there were a few days of special stringency, 
due in part to the calling in of loans to prepare for the 
October disbursements of interest and dividends, but 
also in part to manipulation, possible now at any time 
because of the low condition of the bank reserves. On 
Monday the Stock Exchange rate for bankers’ balances 
was bid up to 30 per cent, but the loans above 20 per 
cent were few, and it is even claimed that some consid- 
erable amounts engaged at 15 per cent were not called 
for, the borrowers paying the interest and cancelling 
the contract; no doubt a similar operation was 
attempted on Tuesday, but since then the market has 
in good part resumed its normal condition. The aver- 
age for the week for bankers’ balances has been about 8 
per cent, with renewals from 8 to 6 percent. Banks 
and trust companies have done nothing below 6 per 
cent, and there has been a pretty general marking up 
of standing call loans to that figure. Last week’s 
return of the Clearing House banks showed only $935,- 
750 surplus reserve for all the banks. As four of the 
larger institutions reported $4,015,800 surplus, the great 
majority were of course below the 25 per cent limit, 
and hence it is not surprising that money for 
Stock Exchange purposes was scarce. Lenders on 
time have this week declined to make contracts for 
short dates; consequently the engagements have been 
for four to six months at 6 per cent on prime collateral. 
For good mixed ‘security no quotations are given and 
the transactions are said to have been few, as lenders 
have been able to put out all that they desired on first 
class security. Commercial paper is in good supply, 
and one or two city institutions have entered the mar- 
ket as buyers this week, while there is an increasing 
inquiry from the East. Rates are 6 per cent for sixty 
to ninety day endorsed bills receivable, 6@7 per cent 
for four months’ acceptances, and 7@8 percent for good 
four to six months’ single names. 

In Europe the tendency of money has been gen-. 
erally upward. The Bank of Germany has advanced , 
its discount rate to 5 percent. There is no change’ 
in the minimum of the Bank of England; discounts'| 
in the open market London of sixty to ninety day 
bank bills are now at 44@44 percent. It was reported 
on Thursday that the Rothschilds have negotiated °a 
Brazilian conversion loan for £20,000,000, and that it 
was thought this would disturb the London market. 
The higher rates reported in that market early in 
the week were very likely due in part to that circum- 
stance, though the loss in bullion by the Bank 
of England, which was for the week £914,000, 
undeubtedly had an influence in the same direc- 
tion. By a _ special cable to us we learn that 
this loss by the Bank was the result of exports 
principally to Brazil and Egypt of £598,000, of 
shipments to the interior of Great Britain of £516,- 
000, and of imports from Australia and ‘‘ bought” of 
£200,000. The Bank of France shows a decrease of 
£87,000 gold this week, and the Bank of Germany a 
loss of £1,694,734, though the correctness of the latter 
figure is questioned by some of the foreign bankers. 
The open market rate for money at Paris was reported 
yesterday by cable at 3 per cent, at Berlin 33 per cent, 
and at Frankfort 4 per cent. 

Our foreign exchange market has been unsettled and 
variable. It was dull and steady early in the week, 


with the posted rates 4-844 for long and 4°80! 4:5) Ler 


short. Owing to the high rates for money on Monday 


‘and to freer offerings of commercial bills, there was a 


reduction infpne nominal rate for long to 4°84. On 
Tuesday and Wednesday the same influences operated, 
making the rates irregular and somewhat heavy, the 
latter day the market becoming quite demoralized. 
That day, too, there was a disposition to sell hankers’ 
bills in view of the possible disturbance to our money 
market from the shipment of gold, $500,000 having 
been engaged on Tuesday and $500,000 on the follow- 
ing day. ‘These shipments were made on orders from 
London and under such circumstances as to make it 
impossible to determine how much more would be 
required, and this uncertainty tended to increase the 
unfavorable effect. Yesterday a further amount of 
$500,000 was engaged for the same purpose, bringing 
up the week’s shipments to $1,500,000, the nominal 
rates closing at 4°83 for long and 4°88 for short. 

Trade has not as vet been greatly affected by the ac- 
tivity in money, and the accounts as a rule continue 
very satisfactory. Of course, complaints as regards the 
small margin of profit left the producers are as pro- 
nounced as ever, and in that particular there are very 
few exceptions. But the volume of business remains 
large, both consumption and production being heavy. 
The improvement previously noted in the iron and steel 
industry continues in full progress, and prices are ma- 
terially higher than a short time ago for all kinds of iron 
and steel, from the crude product to the finished forms. 
Anthracite coal can hardly be regarded as being in an 
entirely satisfactory state, notwithstanding the restric- 
tion of production which has been practiced. In the 
case of bituminous coal, however, production is heavy, 
and the demand sufficient to take care of it. There 
are certain lines of industry where business is not as 
brisk as a few weeks ago, but that is incident to the 
season and has no special significance. In other cases 
there isa slackening of activity. for special reasons. 

_Thus in cotton goods there has been a restriction of 
‘production not only in Europe, but by manufacturers 
in this country, caused by the high price for cotton. As 
we stated in our annual cotton crop report, it is not 
ae for the price of goods to follow higher prices 
of cotton when there is such a large crop in sight as 
that now promised for the current season. Hence as 
restriction is the only alternative to working at a loss, it 
is not strange that some manufacturers should have 
accepted the former. Quite recently the price of cotton 
has declined, and that of course relieves the situation 
to that extent. 

As reflecting in some measure the state of business, 
we have this week prepared our statement of bank clear- 
ings for the month of September. It shows a much 
smaller gain over last year than did the months preceding, 
the amount of increase being only 98 million dollars, 
against over 400 millions increase in August and nearly 
800 millions increase in July. But it isto be remem- 
bered that for September we are comparing with very 
much better results for last year than was the case 
in other months, that month indeed in 1888 having 
been the first of that year which did not show a decrease. 
Furthermore, it has been the rule in 1889 to have larger 
stock transactions than a year ago, while for September 
there has actually been a heavy dccreuisc. Taking £38 
market value of the saies, tiie loss on that accoune 2a¢ 
been 101 million dollars. On the basis of an average of 
24 checks for each transaction this would represent a 
joss in clearings of over 250 million dollars—from which 
‘le importance of that item will be easily understood. 
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Altogether, the present aggregate of the clearings fur- reached no less than 364 thousand million dollars, of 
nishes no basis for unfavorable conclusions. Here are which 34,796 millions represent exchanges, and only 
the figures in our usual form for each month of the 1,757 millions balances. The average daily transac- 





























year. tions have been $120,640,603, of which $5,800,783 
aa pe on lla me __. were balances. Since the organization of the 
Clearings, Total All. | _Clearings Outside New York. Clearing House (October 11, 1853), the exchanges 
Month. ‘iia , °11° 

1889. 188s, |P.Ct.| 1889. isss. |p.cr, have been 878,603 million dollars, and _ the bal- 
ee ae $ $ ae ee ¢ | ances 39,086 millions, making a grand aggregate of 
.eee| 4,808,839,770) 4,037,985,191|+19°1) 1,749,135,886} 1,516,805,456 +14°5 “17: r 1. ¥ 
eee onl 4.061,589,976| 8,567,554,124'+18'8) 1,466,209,959| 1,354,027,187, +8°3 917,689 million dollars. These are not only marvel 
March ...++. 4,485,437,134) 8,787,518,651/+18'5)_ 1,598,678,853) 1,401,522,587 +141 Jous figures, but they show what a time, money, and 

Ist quarter; 13,358,616,S80)11,393,054,066/+17°3, 4,604,024,695) 4,272,355,230 +124 Jabor-saving contrivance the institution is. 
"at 4,327,865,610} 4,016,044.528) +7°8| 1,577,880,537] 1,443,708,870| +9°3 | 
~aatioa 4,768,376,001' 4,282,282,929/+11 8) 1,606,081,952| 1.555.220,103, +92! trom present appearances, our statement of net earn 
June.....+. 4,696,823,588) 3,843,895,122/+28'2) 1,625,456,303 1,467,577,981' +93 ings for August,when presented a couple of weeks hence, 














2d quarter. 18,798,005,230 12,142,222,574 TSO) 4.001,418,702) 4,486,026,558) +93 will make an even better showing than did the statement 
6 months cuca gens ‘apeereneeay Met 9,705,443,490) 8,758,871 ,586 owe , for July, though tte increase in net then reached 
a | coaaaaie 31902,078.804|411-2| 11544°000,904| 1.419,207,008| 466 , $3,278,609. In addition to the heavy gains mentioned 
September | 4,234,314,618/ 4,'36,264,645) +2'4) 1,534,424,309) 1,456,871,863) +5'3 last week, by the Pennsylvania, the Union Pacific, the 
8d quarter. |18,153,469,680)11,820,527.464 +11'2) 4.00,071,606) 4.903,187,813) +93 Erie, &c., we have some further returns this week of the 
a Saisie scone reagan agg naa Mage Rea ET enews same nature. The Louisville & Nashville in particular 
Examining a r 5 aie 190 “f ld the is deserving of mention, for there the improvement is not 
we ot oe a cd ste ee = ra os eenaadcnny ’ fs 9 jer alone heavy, but only in very small degree can be ascribed 
mpl 018 h ; in we ait “1888 This is pers to a loss in the previous year. In other words, the net this 
s0Whs — age 4 ; : | year amounts to $729,927, against $487,916 in August, 
pong cat aoshamarsrgg ee je nro | 1888,and $552,464in August,1887. Both grossand net are 
at the beg Le “!" the largest for any one month in the company’s history, 
tional rey! sgh. agg mm one agate tour aaa and September it would seem will prove heavier still— 
heavy seemiaes renee’ y . om, at least as regards the gross. The Northern Pacific has 
other ms mpg ~ “ en eae movemens "increased its net from $629,484 to $948,201, and the 
sales by months are as follows. Canadian Pacific is up from $419,328 to $662,384. In 
— both these cases there were also gains last year, though 















































































SALES OF STOCKS AT THE NEW YuURK STOCK EXCHANGF, 




















| 1889. | at small. On the Burlington & Quincy the increase in 
Month. umber Values. bp cused earn... net is $457,180, besides $86,140 increase on the lines 
SRS ~ _ | oe : -—= ee controlled. Ohio and Mississippi net stands at $165,925, 


Jan....| 4,872,108, 420,780,650 aeemeree] 9,920,117 $26,142,550 mia.sanees against $130,353 ; Allegheny Valley, $96,481, against 
same. a.sennes 501,908.30" pongo 5,060,800) poy pe ewoaenae $79,655 St. Paul, $771,723, against $665,775 ; Mexi- 
Ast gr.|16,047,211 |1,684,751,20.| 031,°63,35" 12,322,826 1,010,007,150 656,103,000 | CAN National, $42,982, against $8,318; Oregon Im- 
April...| 4,821,012) 441,°93,400 "271,623,703 7,614,877, 638,371,750| 384,517,360 provement, $105,070, against $86,766; Rio Grande 
Ss.'| eivtereas| eascrises0| Sex720867 Seesaw! sisieors0| ieecrorees | Western, $54,947, against $26,726 ; Iowa Central, 
$4 gr. 118,752,347 |1,745,401,410)1,030,320,026 17,683,274'1,504,110,700| soaiezaae | £01,349, against $9,776; Wisconsin Central, $212,086, 
6 mos. . 95,690,558) 3,28 3,858, 110|2,062,00 5,382 29,975,600 2,521 078,500 1,553,207.426 | Against $133,384; Louisville New Orleans & Texas, 
July. ..| 5,628,483) 523,591,675) 305,231,592 4,678,521 408,455,725| 212,990,079 | $44,795, against $24,519; and Cincinnati New Orleans 
sept..,| 8.64m182| 590,102/590| S9.811L1% TEeeIn| etos7e100) asaaseso | & Texas Pacific, $155,000, against $103,961. There are 
$4 qr.|16,383,359|1,533,201,375| 933,703,807 16,740,906 1,400,045,025, 944,552,544 | tWO Or three roads which report losses, but these have 
9 mos. .)5z,08 ¢,047 4,816,55 1,485' 2,995, 709,4o¥ 44,716,5%6 4,01 1,123,525 2,497,820,270 | NO special significance. 

It will be observed that the comparison for the nine| The stock market this week has been influenced by 
months is very favorable to the present year. active money, the gold shipments, and the break in 

Discussion of bank clearings suggests that our New] Atchison and the Trust securities. Under the circum- 
York Clearing House Association held its annual | stances, though prices have declined, the tone has been 
meeting this week, and also brings to mind a com-j|remarkably firm, giving evidence that stocks are in 
mendable step recently taken by the Buffalo Clearing’ strong hands and that holders have confidence in the 
House. The Buffalo establishment is a recent organi- } outlook for the future of railroad property. Doubtless 
zation, it having been in existence only about six | the result would have been different except for the very 
months. At first settlements were made by drafts|favorable returns of earnings received, as mentioned 
between the banks, but it has now been decided|/above. These, combined with the large crops raised, 
to make them on a currency basis. We should|have served to buoy up the hopes of _hold- 
think there could be no question as to thejers and made them disinclined to sell. There 
wisdom of such a _ course, but the action|have been few special developments of moment, 
is deserving of mention since so few of the|The break in Atchison has been caused by 
clearing houses as yet pursue that method. Outside of |the knowledge that some plan of reorganization was in 
New York we are told there are only two cities where | process of preparation, with a view to scaling down 
the currency basis is followed, namely Chicago and]|charges and rehabilitating the company. The break in 
Philadelphia. Milwaukee allows of settlements in| the Trust securities—American Cotton Oil and Sugar— 
gold, legal tenders and bank notes, the latter not being|is in part explained by active money and a disinclina- 
accepted for that purpose here. With regard to the] tion of lenders to make advances on them} because of 
meeting of the New York Clearing House Association, } their erratic fluctuations, and also in part by a Jack of 
Mr. George S. Coe was re-elected Chairman, and some ‘public confidence in that form of security. Manitoba 
interesting figures were presented bearing upon the]stock has had a sharp rise, which at first was not 
work of the organization, During the twelve months] understood, but is now seen to be connected with the 
ending September 30, 1889, the aggregate transactions new plan of financiering agreed upon by which the 
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holders are to have the right to subscribe for the Selves slowly but surely towards gold imports. 


stock of a new company and then receive that 
company’s guarantee of dividends on Manitoba 
stock. Canadian Pacific has been strong and higher 
on the good returns of earnings and rumors of some 
dividends in addition to those guaranteed by the Govy- 
ernment. Central of New Jersey also further advanced 
on reports of “rights” to be offered the stockholders, 
The rate situation has undergone no important modifica- 
tions, either in the West or elsewhere. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipment 
of currency and gold by the New York banks. 





Net Interior 


Week ending O:t. 4, 1889. | Received by”| Shipped by 
Movement. 


N. Y. Banks |N. Y. Banks.) 

















ER EE SES $1,292,000 $5,615,000 |Loss. $4,823,000 
i iebliM cinhchcadeheddensdocsseedsedh~' > @beeseed 1,869,000 |Loss. 1,869,000 
Total gold end legal tenders....| $1,292,000 $7,484,000 (Loss. $6,192,000 





With the Sub-Treasury operations and the gold ex_ 
ports the result is: 





Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 


$1,292,000 | $7,484,000 |Loss $6,192,000 
19,300,000 | 15,800,000 jGain. 38,500,000 


"$20,592,000 | $23,284,000 |Loss. $2,692,000 


Week ending Oct. 4, 1889. 





Banks Interior Movement, as above 
Sub-Treas. oper. and gold expts.... 


Total gold and legal tenders.... 




















Bullion holdings of European banks: 











Oct. 3, 1829. Oct. 4, 1883 
Banks of 
Gold. { Silver. { Total. | Gold. | Silver. ; otai. 
a eo £ £ £ £ 
England...... 19,748,705) ........4. 19.748.705| 19,999,140) .... .... 19,499,140 
France........ 52,771,188 50,481,561| 103,252,749 42,298,074'49.137,700| 91,435,774 
Germany*....| 25,696,033, 12,847,067) 33,544 000! 28,832,000, 14,416,000} 43,248,90 


Aust.-Hung’y| 5,429, 000: 15,865.000; 21,294.000 5.956,000/15.363,00:.| 21,319,911 


6,502,000) 6,( 34,000! 11,536,000) 5,739 000] 7.639,000] 13,878,000 
Nat.Belgium*) 2.5%8,00 000! 3. 1,283,000) 3,789,000 2,505,000] 1,253,00:| 3,758.0) 


- eee ee 


Tot.this week 111, 667,92 926 86,46 491,52 528 198,159,454 105.329.214/87.808,790) 193.137,914 
Tot.prev.w’"k.}1'3.027.174 87,230,837 | 201,158,011 | 107,262,865 83,267,157) 195,520,822 























* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly reports | 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We recvive the foregoing results weekl y by cable, and while not 
all of the date given at the head of the column, they are the retarns 
issued nearest to that date—that is, the latest reported figures. 





TREASURY DISBURSEMENTS AND GOLD 
EXPORTS. 


In the present critical state of the money market, 
the Government Treasury operations continue of 
course to be a matter of no little solicitude. Yet that 
is a feature of the situation which may easily be given 
a too prominent place. Solong as the disbursements 
equal the current revenue, the Government takes noth- 
ing from the channels of commerce; and if further 
it disburses the new coinage, several millions of currency 
are thereby added each month to the amount afloat. 
The truth is, under the existing conditions of our 
trade foreign and domestic, and of currency arrange- 
ments at home and abroad, easy money here is by no 
means an unmixed good—three per cent may become 
the source of much greater harm than a close six per 
cent market could be. 
~ Only ashort time since there was a striking illustration 
of the pertinency of the remark last made. It occurred 


during the latter part of August and early in September. 
The facts are fresh in the minds of ourreaders. Rates for 
money had been creeping up towards high figures for a 
week or more ; but among the other natural tendencies 
for relief which that condition developed, rates for 
sterling went down almost pari passu, shaping them- 





About 
the beginning of the last week of August it looked 
as if arrivals of the yellow metal from Europe were not 
very far off. Just then began that large inflow of bonds 
to the Treasury and outflow of currency from Govern- 
ment hoards, bringing back early in September a three 
per cent rate for money with arise in sterling exchange, 
which rise in fact did not stop until short sterling had 
reached 4°89. Foreign bankers who saw a prospect of 
gold imports only a few days before found it necessary 
to suggest gold exports as a probable and possibly a 
speedy event. ‘The bond purchases were in part needed 
to make disbursements balance Government receipts. 
But three per cent money at this season of the year was 
not natural and is in no case healthy. It simply pre- 
vents the free action of every natural money current, 
and fosters the worst forms of speculation. 

This week has afforded another object lesson similar 
in nature, only some of the financial conditions have 
now so changed as to bring into sharper outline the ill 
effects which are sure to followa forced depression of 
interest rates in New York at this period of the year. 
The Bank of England has since the incident related 
above raised its official minimum to five per cent. Wedo 
not need toask what for. Every one knows that Great 
Britain is very short of gold. For years now, as we have 
often shown, it has not only had no addition to its stock 
to provide for wear, for manufacture, and for new cur- 
rency, but for the 12 years closing with 1888 it actually 
exported £6,866,054 (or about $34,000,000) more than it 
imported. The Bank of England under these circum- 
stances finds it needful not only to protect but 
to increase its holdings, so it has raised its rate 
of discount to this high figure, and should that 
not prove effective, every one is aware that a still 
higher rate will be established. Now suppose at 
this juncture the Treasury should increase its dis- 
bursements until there was a return to a three per 
cent rate at this centre. In other words, suppose that 
while Europe is artificially forcing its rate for money 
up, we should artificially force our rate down. While 
Europe is tightening its grip on gold and using every 
artifice to obtain it, we accommodatingly open wide the 
gates for its free, unobstructed outflow—actually push- 
ing it out. That course, too, we would be adopting at 
a period when we are exporting merchandise very 
freely and the balance of trade is turning in our favor, 
conditions that should bring us gold during the fall 
months and thus supply our currency needs. Under 
the circumstances close money is likely to bring the 


‘yellow metal, easy money will repel it. 


We are aware that from a speculative point of view a 
periodical flood of currency from Government vaults is 
hailed with pleasure as always having an exhilarating 
effect. But even if we were to accept that suggestion 
as a general proposition, such an outflow could not be 
permanently, and we doubt whether to any important 
extent it would be temporarily, useful in this case. 
We have only to observe what has been transpiring 
the past two weeks to realize that the situation 1s 
peculiar. Notice how sensitive to the varying phases 
of the money market the rates and tone of sterling 
exchange have been. Furthermore, New York has 
even sent outa million and a half of gold. That is 
called a special transaction. No doubt it is in one 
sense; but this at least is true—that if the gold 
could not have been got cheaper in New York than 
in Paris, or than in London, or than in Berlin, it 
would not have been taken from here. No one fears 
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exports of gold, however large, when not induced or fay- 
ored by our own action. Such a movement is often a 
needful, curative process, and on all occasions, if the 
natural hindrances which in its progress arise are 
not interfered with, it will in due _ time be 
checked and do no more harm-than an export of 
wheat. But when we ourselves add force to 
the current by creating cheap money and thus remoy- 
ing the restriction which the natural influence of high 
rates interposed to the outflow, it becomes a very differ- 
ent process. That was what we did a year ago. We so 
disorganized the conditions of trade with floods of cur- 
rency from the Treasury in September and October as 
to keep sterling exchange all through the period of 
large merchandise exports close up to the gold shipping 
point, and hence during the last fiscal year the outflow 
of gold was in excess of any year since 1874-75, which 
outflow is the chief reason why our clearing-house banks 
are so poor in currency to-day. Should we not take 
then the high rate of interest at London and Berlin, 
the sensitive condition of sterling exchange under the 
fluctuations in our money market, and the exports of 
gold this week with the experience of last year—should 
we not take these facts as suggestive of what we are to 
expect during the remainder of 1889-90 if we repeat 
the policy of a year ago ? 





THE NEW YORK CENTRAL AS COMPARED 
WITH OTHER TRUNK LINES. 


Doubtless some disappointment will be felt with the 
results of operations on the New York Central for the 
fiscal year ending September 30, 1889, as disclosed in 
the exhibit just submitted. The company had an- 
nounced it as its policy a year ago to distribute in the 
shape of an extra dividend any surplus above the 
amount required for the 4 per cent regularly paid, and 
naturally, therefore, there has been some curiosity to 
see what this surplus would amount to. It now appears 
that the surplus is not materially greater than in the 
previous fiscal year—only about sufficient to pay a quar- 
ter of one per cent on the $89,428,300 of stock out- 
standing. 

If we analyze the statement, we reach the conclusion 
that the same causes which explained the previous 
year’s small profits also in part explain the similar situ- 
ation in 1888-9. It is true that gross earnings fell off 
$475,000, but expenses—the important element in the 
problem—also fell off $639,000, wiping out the loss in 
gross earnings, and making a gain in net of $161,000. 
A great many persons had expected a still heavier re- 
duction in expenses, and on that expectation had built 
hopes of a surplus sufficiently large to warrant an extra 
dividend. It will be remembered that in the previous 


_year there had been a considerable decrease in net 


earnings, the reason given being that extra large 
outlays for betterments and improvements had been 
made and charged to operating expenses. The offi- 
cial statement was that about $2,700,000 had 
been expended during the twelve months for 
*‘renewals and additions to rolling stock, enlarge- 
“‘ments and betterments of terminals and _sta- 
“‘ tions, strengthening bridges, and improving general 
“condition of track.” This large outlay, coupled 
with the announcement of the company’s intentions 
with regard to future surplus, had created a belief that 
the managers now saw their way clear to operating the 
property at reduced cost. But with $2,700,000 report- 
ed as having been spent in 1887-8, and with the 1888-9 


PENN 


€xpenses reduced only a little more than $600,000 and 
this apparently on a smaller volume of business (gross 
receipts having fallen off nearly half a million dollars), 
it is evident that the work of making improvements 
must still be in progress, and on a pretty large scale 
too. <A circumstance corroborating and confirming this 
supposition is found in a ratio of earnings to expenses 
in the large figure of 67°27 percent. In 1887-8 the 
ratio had been slightly heavier at 68°15 per cent, but 
with that exception the present ratio is the heaviest in 
the whole history of the company. As it will be inter- 
esting to compare the late year’s results, as regards 
earnings, &c., with those for the years preceding, we 
annex the following summary, going back to 1872. The 
operations of the West Shore are included since the 1st 
of January, 1886. 





















































Year interest Surplus 
ending| Gross Net and Net Dividends. or 

Sep. 30. Earnings. | Earnings.| Rentals. Proft!. Deficit. 

g $ . $ P. Ct. $ fk 

1872....| 25,580,6735| 9,134,239 1,162,38 | 7,971,871 (8) 7,244,832) +727,039 
1878....} 29,196,851) 11,454,863) 1,961,806) 9,523,057, (8) 7,134,790 +2,396,267 
1874....] 31.650,337| 13,262,089 8,548,734, 9,713,355} (8) 7,136,885, +2,576,470 
1875....] 29,027,218] 11,765,110) 4,425,015 7,339,195) (8)+ 7,136,879 +202,516 
1876....| 23,046,589} 11,922.416| 4,709,310, 7,213,076; (8) 7,199,524] +73,548 
1877....] 26,579,086) 11,632,924) 4,689,577; 6,943,347/ (8) 7,140,659] —197,312 
1878....! 28 910,555! 12,774,578) 4,736,182) 8,038,446) (8)  7,189,52°] +899,91S 
1879....| 23,396,584) 12,273,511) 4,879,025) 47,594,496; (8) 7,199,528, +454,958 
1880....) 33,175,913, 15,326,014) 4,756,79°! 10,569,220: (8) 7,141,513 +3,427,707 
1881....| $248,397) 12,883,610 4,990.78. | 7,892,827 (8) 7,139,343) +754,484 
1882....| 30,628,781; 11,232,807; 5,488,90:; 5,743,904) (8) 7,145,513 —1,401,609 
1883....| 33,770,722) 13,020,125] 5,692,972' 7,327,153) (8) 7,148,132) +179,024 
1884....| 28,148,669! 10,294,356] 5,630,596 4,668,760; (8)  7,159,644'—2,490,884 
1885....| 24.420,441| 8,110,069] 5,933,727; 2,176,342 (334) £ 3,129,990! —953,648 
1886....| 30,506,361] 11,805,084] 7.243.835) 4,650,099) (4) 3,577,132 +1,0729,967 
1887....| 35,207,056] 12,903,432] 7,760,024) 5,147,508) (4) 3,577,132 +1,570,3976 
18%8....| 36,132,920} 11,506,582] 7,831,463) 3,675,119, (4) —8,577,132|  +97,987 
1889"... 35,654,000! 11,647,000} 7,654,090) 3,813,000 (4) _3,577,182|_ +285,86S 
* Partly estimated. 


In this year 10 percent altogether was paid. As, however, there 


Was no increase in the rate of divi teud, the aggregate distribution being 
larger simply because of a chauy: iu the dividend periods from semi- 
annual to quarterly, we have allowed only for the ordinary 8 per cent. 

tIn this year the method of charging dividends was changed, the 
October, 1884, diviieud of Lle per cent, which under the old arrange- 
ment would have come out of the 133 i-5 earnings, being charged to 
accumulated income, and the next four qaarterly dividends, aggre- 
gating 314 per cent, charged to the 1584-5 earnings, this plun having 
since then been regularly pur-ued. 

On this basis the outcome is hardly as favorable as 
could be wished. Taking the item of net profits, 
which represents the amount left for the stock after the 
payment of expenses and all charges, we find that only 
in two other years has the figure been as small or 
smaller than in the late year. As compared with the 
very best year the company has had—that is, 1879- 
80—the contrast of course is very striking; for, as 
against net profits then of $10,569,220, the sum now is 
only $3,813,000. In considering this falling off, how- 
ever, one must bear in mind the changes in conditions 
which have occurred in the interval. The absorption 
of the West Shore involved a great increase in the ex- 
tent of track operated, with very little increase in busi- 
ness, since the West Shore serves substantially the 
same sections and territory as the Central; as a result 
of this increase in track, the cost of maintaining the 
road is greater than before. Through the absorption 
of the West Shore, also, the charge for rentals and in- 
terest was enlarged, thus operating still further to 
reduce net results. There has likewise been a great 
reduction in rates on the traffic handled. Finally, the 
heavy outlays for improvements, already mentioned, 
come in to affect the. comparison. These latter are 
very important as bearing upon the value of the prop- 
erty, for the company is now providing for all improve- 
ments out of earnings, instead of adding to capital 
account. Hence, if the road is not paying as much as 


in former years, nor showing so much earned, the stock- 
holder at least has the satisfaction of knowing that the 
property is in better condition than ever before, and 
that besides yielding him 4 per cent dividends, its in- 
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come allows of large outlays each year for further YEAR ENDING SEPTEMBER 3¢. 7 
‘ eee jens 
strengthening the property 8 position. ; | 1s30. | 1963. | 1605. | 1390, 
There is, however, still another point to consider, | yap yor centrale a. a oe 
and one which is suggested by the good reports of gross Gross earrings........ ........ eee | 38,175.9013, 48,770.722 24,429,441 35,654,000 
d net earnings for recent periods submitted by the] a ne es 
— ‘ : & 4 ¥ : 7 = Net earnings............ -...00 15,326,019 13,020,128; 8,110,069] 11,667,000 
Central’s neighbors. Is the Central doing as well as | Pennsylvania (astern Lines)— 

_ * . ; EER CN RES: 40,958,679 51,084,955, 45,405,4441459,340, 
these, or is it falling behind? For August the Penn- a it AEBS 28,387,042 32,160,482, mayan paaetee 
sylvania has just given out a statement showing no less| _Net earnings... .. ..ee000.---- asr0.TE 18,904,473) 15,718,613|+19,299,000 

: : : Erie*— 
than $603,025 gain in gross earnings Od $483,051 | ics carnings.......-- -e-ecoeeee: 23,827,786 27,300,489, 20.535,617|+26,856,000 
gain in net, not counting in this the results on the | Expenses...............:+:ese 15,574,087 17,884,865) 14,847,516 |+17,743,000 
Western lines. For the same month the Central Paes array beeenccoesépacsese §,252,'749| 9,415,624) 6,208,101) +9,113,000 
Ee . umore >= 

showed only $127,213 gain in gross, and for the] Gross ecarnings..........0-..-----. 18,317,740] 19,739,€38' 16,616.642|+20,960,000 
quarter ended September 30 has $213,000 increase | BXPEDS* se cree rerrerree ee ata ae oe 

= ee .\ 7,988,970! 8,705.828| 5,642,057] +6,211,000 


in gross, and $111,000 increase in net. The Erie 
(including the New York Pennsylvania & Ohio) 
for August reports $337,942 increase in gross and 
$184,279 in net, and the Baltimore & Ohio $150,867 
increase in gross and $62,756 in net. Hence for this 
period the Central has not prospered to the same extent 
as its rivals. Taking the twelve months ending Sep- 
tember 30, the Central, as we have already seen, is 
$161,000 ahead in net, but $478,000 behind in gross. 
The Erie being a large coal carrier, and having suffered 
from the depression in that trade, for the eleven months 
has a decrease in both gross and net—$361,000 in the 
former and $101,000 in the latter. It is proper to say 
that the whole of the decrease in gross on the Central, 
and more too, occurred in the quarter ended December 
31, when rates were yet demoralized. However, when 
we look at the figures of the Baltimore & Ohio, we find 
for the eleven months (including of course this same 
December quarter) an increase of $607,490 in gross and 
$58,708 in net, while the Pennsylvania figures, made up 
to cover the same period, indicate no less than $1,365,- 
782 increase in gross and $441,822 in net for the eleven 
months. Thus the two northern trunk lines—namely, 
the Central and the Erie—are both seen to have fared 
less favorably than the two systems further soutb, the 
Pennsylvania and the Baltimore & Ohio. 

But while these results are interesting as disclosing 
the most recent changes, it is always hazardous to make 
deductions or to base conclusions on comparisons cover- 
ing such a short period of time. It seems desirable 
therefore to extend the comparison further back, and 
accordingly we have prepared the following exhibit 
giving the gross and net earnings for the four systems 
in question at four distinct periods, namely in 1880, 
in 1883, in 1885, and in 1889. The year 1880 was of 
course avery prosperous one, the Central then making 
the heaviest net which it has ever recorded in its his- 
tory; 1883 was another good year, on many of the roads 
better even than 1880; 1885 was a year of extraordinarily 
poor results, marking the culmination of the trunk-line 
war; in the fiscal year 1889 rates were well maintained in 
all except the first quarter, and the general traffic condi- 
tions were on the whole quite favorable. In giving the 
figures for the latter year, we have taken the Central’s 
totals just as reported, it being understood that the 
results for September have been in part estimated by 
the company. In the case of the Pennsylvania, the Erie, 
and the Baltimore & Ohio, no figures or estimates are 
available for that month; as it is essential, however, to 
nave totals covering a full twelve months, we take the 
September 1889 results the same as in September, 1888. 
We should also say that though the Erie in some of the 
earlier years given did not operate the New York Penn- 
sylvania & Ohio, we have added in the results on that 
road for those years, so as to make the comparison on 
an even basis. 





| 

















* Including New York Pennsylvania & Ohio in all the years. 
+t No figures yet fur September, 1889; we have taken the result for 
that month the same as in September, 1883. 


Here the exhibit is somewhat more favorable to the 
Central. The road is shown to have held its position 
well as against either the Erie or the Baltimore & Ohio, 
but of course not as against the Pennsylvania. ‘Taking 
the initial year (1880) given, the Central’s gross is up 
from $33,175,000 to $35,654,000, the Erie’s from $23,- 
827,000 to $26,856,000, and the Baltimore & Ohio’s from 
$18,317,000 to $20,960,000. The Pennsylvania, how- 
ever, in the same period has increased from $40,358,000 
to $59,340,000, being an improvement of 19 million 
dollars or nearly 50 per cent. The road had gained 
nearly 11 million dollars between 1880 and 1883, while 
the Central’s gross had remained almost stationary, and 
has gained the remaining 8 millions in the six years 
since then. The Pennsylvania’s strength of course lies 
in its local business. Yet the Central in its territory 
is no less distinguished in that way, and this local busi- 
ness on it has undergone wonderful development. 
Thus while the way freight in 1880 was only 8,097,939 
tons, in 1888 (we have no figures yet for 1889) it 
amounted to 13,353,280 tons, while the number of way 
passengers rose in the same interval from 8,154,551 to 
17,779,089. In the case of the Pennsylvania the iron 
and steel and coal industries account for much of the 
growth, as these make traffic very fast. As regards coal, 
the Central has in recent years greatly improved its posi- 
tion, having carried no less than 4,336,745 tons of coal 
and coke in 1888, against only 1,639,506 tons in 1880. 
But alongside of the Pennsylvania’s total of 21,040,918 
tons (calendar year 1888), the Central’s figure is still 
insignificant. Nor can the Central show any such 
traffic as the Pennsylvania in iron, either in the raw 
materials needed for its manufacture or in the trans- 
portation of the finished products. These are the 
secrets of the Pennsylvania’s exceptional gains, not 
overlooking of course the fact that the managers have 
made full use of the opportunities offered them. Under 
the circumstances it was hardly to be expected that the 
Central could record the same degree of growth. 

It is to be noted that from the low point reached in 
the trunk-line war in 1885, the Central shows as marked 
recovery as any other road, though this follows in part 
from its having experienced the greatest depression. 
Thus the gross has risen from $24,429,000 to $35,654, - 
000, that of the Pennsylvania being up from $45,405,- 
000 to $59,340,000, that of the Erie from $20,555,000 
to $26,856,000, and that of the Baltimore & Ohio from 
$16,616,000 to $20,960,000. In the net the increase on 
both the Central and the Pennsylvania has been about 34 
millions, with about three millions increase on the Erie 
and not quite $600,000 on the Baltimore & Ohio. As 
compared with either 1883 or 1880, however, the Cen- 
tral’s net now is very much less, but that is not of so 
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much consequence as it might seem, since, as said, the 
company is including all betterment charges in expenses. 

The Pennsylvania, which has been pursuing much the 
same policy, also shows the effect of the same circum- 
stance. As compared with 1880, its gross earnings have 
increased 19 million dollars, but the net only 24 million 
dollars. ‘The Pennsylvania, however, shows larger net 
than in any other year given, which the others do not. 





GOVERNMENT RAILROAD REPORTS AND 
ACCOUNTS. 

The influence of the Inter-State Commerce Commis- 
sion and its Statistical Department upon the matter of 
railway statistics in the United States, and the best 
means of gathering and presenting them, is seen in the 
reports now being submitted to the Massachusetts and 
Connecticut Railroad Commissions by the railroads of 
those States. The present returns are to June 30, 
whereas previously the fiscal year ended September 30. 
The legislatures of both States, however, have changed 
the fiscal year in accordance with the action of the con- 
ference last March of State Railway Commissioners 
and railway accountants with the Inter-State Commerce 
Commissioners, at which it was resolved to adopt the 


form of report prescribed by the Inter-State Commis- | 


sion, and also as far as possible to make the fiscal years 
of the several States conform to that of the Inter- 
State Board. The action in these cases is only one evi- 
dence among many, all tending in the same direction ; 
and thus quietly but surely the purpose of the Commis- 
sion in seeking uniform accounts and returns is being 
accomplished. 

Nevertheless, agitation and discussion of the question, 
and of the wisdom of some of the requirements and 
questions contained in the Inter-State report; have by 
no means ceased. Messrs. Dow, Jones & Co.’s Wall 
Street Journal had an item Wednesday afternoon stating 
that Mr. S. M. Williams, the Controller of the Central 
Railroad of New Jersey, had already taken steps to 
bring up before the Association of American Railway 
Accounting Officers at their next meeting in February 
the subject of the ending of the Inter-State fiscal year. 
‘Some of the railroads,” says the item, ‘‘ are seriously 
‘“‘ objecting to any change from the calendar year, among 
‘‘them Mr. Williams, on behalf of the Jersey Central, 
‘‘who will urge the Commission to adopt the calendar 
“vear.” No doubt many advantages could be cited in 
favor of the calendar year, and for obvious reasons such 
year would be preferable to any other. But the 
matter was very carefully considered in the first 
place. The main object of the Commission was 
to secure a uniform series of reports for the separate 
States and the United States. Some of the roads, 
located wholly in one State, are not subject to the juris- 
diction of the Inter-State Commission, and yet as the 
Commission had decided to furnish statistics and com. 
pilations covering the whole railroad system of the coun. 
try, it was essential that the figures it would be obliged 
to use from the returns to the State Commissions should 
be for the same date as its own. Having this object in 
view, the point was to provide a year which would occa- 
sion the least friction and cause the smallest opposition 
on the part of those chiefly concerned. And here the 
arguments in favor of closing the year on June 30 were 
humerous. It was found that in many of the States 


that year was already in use, while comparatively few 
States made their reports to December 31. Hence it 
was evident that to adopt June 30 would cause less 





trouble and inconvenience to the body of those inter- 


ested than to choose the calendar year. Besides, June 
30 is the official year of the United States Government, 
which made it desirable that the Inter-State year should 
not differ except for very good reasons. But even if 
the wisdom of the step taken were to be called in ques- 
tion, it would now be too late to retrace it, since many 
of the States, as pointed out above, have already taken 
action in accordance with it. 

A more important circumstance relates to the form 
of report itself, and the effort of the Inter-State Board 
to get from the roads certain special items of informa- 
tion by arbitrary methods,—more particularly in the 
division of expenses between the passenger and the 
freight departments. We have frequently dwelt upon 
this feature of the matter, but avery interesting and 
instructive address on the same subject was delivered 
at the July meeting of the Association of American 
Railway Accounting Officers, by Mr. G. L. Lansing, 
Secretary and Controller of the Southern Pacific System 
of Roads, and this address has recently been printed in 
the third report of the Association. Mr. Lansing’s 
criticisms are the more deserving of attention since he 
commends the general plan of the Inter-State form 
of report. ‘‘ The report seems to me,” he says, ‘‘on 
‘‘the whole to be less objectionable than any similar 
‘* governmental form with which I am familiar. And 
‘when its use is considered by practically all the rail- 
‘‘ ways of the country, it contains on the whole perhaps 
‘* as few objectionable features as could be reasonably 
‘‘expected.”’ He also approves of the general classifi- 
cation of expenses. He says that at least one form of 
governmental report with which he is familiar requires 
the distribution of expenses into 186 separate items. The 
Inter-State Commission requires only 45 items. These are 
grouped, and correctly as Mr. Lansing and most other 
persons think, under four heads—namely, maintenance 
of way and structures, maintenance of equipment, con- 
ducting transportation, and general expenses. The fact 
that the grouping is a natural one, and exhibits the 
more important results of railway operations in a clear 
and comprehensive manner, as also the probability of 
its becoming, through the influence of national and 
State Commissions, the standard for American rail- 
ways, has led, says Mr. Lansing, to its adoption on 
the 6,000 miles of road operated by the Southern Pa- 
cific Company. | 

But when it comes to the division of expenses be- 
tween the passenger and freight departments, so as to 
get an average of the cost per passenger per mile and per 
ton of freight per mile, Mr. Lansing dissents sharply 
from the rules laid down by the Inter-State Commis- 
sion. The directions of the Commission are that ex- 
penses which are not naturally chargeable to either pas- 
senger or freight traffic, shall be apportioned on the 
basis of the mileage of passenger and freight trains re- 
spectively. As showing the extent to which an appor- 
tionment in this way is necessary, Mr. Lansing points 
out that of the 45 items of expenses called for in the re- 
port no less than 42are ‘‘ wholly or partially ” incapable 
of exact division between passenger and freight service. 
As a general statement, he thinks it is fair to say that 
the proportion of operating expenses of a railroad which 
cannot be located amounts to about 60 per cent of the 
whole. This being so, the question is, does the appor- 
tionment provided by the Inter-State Board give reli- 
able results? Mr. Lansing answers in the negative. 

In the first place, freight trains as a rule are very 
much heavier than passenger trains, and Mr. Lansing 
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has prepared a table bringing out that fact very strik- 
ingly. On the Southern Pacific the average weight of 
a loaded passenger train is 270 tons for the Pacific sys- 
tem and 268 tons for the Atlantic system, while the 
weights of the freight trains are respectively 345 and 
404 tons for the two divisions. Onthe Union Pacific the 
average load of a passenger train is 269 tons and that of 
the freight trains 462 tons. On the Northwest the rela- 
tion is as 208 to 388, on the Pennsylvania 221 to 420, on 
the New York Central 329 to 631, and on the Louisville 
& Nashville 208 to 404. The excess of the weight of a 
freight train over the weight of a passenger train varies 
on these roads all the way from 27°8 to 94°2 per cent. 

With the fact of a heavier freight train load estab- 
lished, the only justification for placing freight and pas- 
senger trains on an equal basis, as the Inter-State report 
does, must be sought on the assumption that the greater 
speed-at which passenger trains are run counterbalances 
the effects of the increased loads carried by the freight 
trains. Taking the largest single item of exnense, 
namely maintenance of track, that would certainly be 
increased by the speed of the trains, argues Mr. Lansing, 
since the destructive effect of a blow increases with its 
velocity. ‘With a track, however, in perfect condi- 
‘* tion, a rolling train would strike no blows, and differ- 
‘*ence in speed would scarcely affect the expenditure 
‘** for repairs.”” Hence it all depends upon the condi- 
tion of the track. Mr. Lansing also finds that there is 
no natural or known relation between the average 
greater weight of freight trains and the average greater 
speed of passenger trains. As the weight of a passen- 
ger train increases, the speed is also likely to increase, 
rather than the reverse. Moreover, on some minor 
roads the passenger load will be heavier than the freight 
load, thus bringing both elements of expense on the 
same side. Furthermore, there are many items of 
expense which are not at all affected by the varying 
speed, and in such cases it is clearly erroneous to treat 
freight and passenger trains alike. Finally, Mr. Lans- 
ing declares that the theory on which expenses incurred 
in connection with mixed trains are divided, namely 
one-fourth to passenger and three-fourths to freight, 
pretends to no better basis than a guess. 

Mr. Lansing thus makes out a very strong case. 
Unfortunately however he does not offer any substitute, 
and seems to reach the conclusion that it is quite impos- 
sible to find any reliable method for determining the 
cost per ton or per passenger per mile. He refers to 
three other methods of apportioning expenses between 
passengers and freight, and rejectsthemall. The alter- 
native would therefore seem to be presented of content- 
ing ourselves with the Commission’s wholly arbitrary 
results, or of having no data at all with regard to the 
cost per unit of traffic. We hardly like to accept that 
situation. It isa matter of some encouragement that 
the Inter-State Board recognizes that its apportionment 
of expenses may be faulty, and that the Statistician 
has proposed to undertake a special investigation into 
the subject. 

One point advanced by Mr. Lansing would seem to 
require immediate attention. He says that in arriving 
at the average receipts per passenger and per ton, bag- 
gage, mails, express and other important items of earn- 
ings are omitted in the Inter-State report, while in as- 
certaining the average cost per mile of traffic the entire 
amount of operating expenses is used. The aggregate 
of these various items on the Southern Pacific for 1888, 
says Mr. Lansing, reached $3,335,000, and ‘‘ by thus 
‘charging all expenses to the passenger and freight 
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“traffic, the result shown is that it costs nothing to 
‘‘ carry extra baggage, mails or express, nor to perform 
‘other miscellaneous service.” We should think that 
the result in the Southern Pacific case was exceptional, 
but the fact that the rule admits of any such result 
would seem sufficient reason for modifying it. 





COTTON EXPORTS AT NEW YORK. 


We directed attention two weeks ago to the fact that 
New Orleans was assuming increased prominence in the 
breadstuffs exports. But if the Crescent City is improv- 
ing her position on the cereal movement, New York 
ande Atlantic ports are clearly making great prog- 
ress in the case of the exports of cotton. At the close of 
our cotton crop review, in the issue of Sept. 14, we gavea 
table showing the cotton exports for a series of crop 
years from the leading ports. That table discloses some 
interesting facts bearing upon the steady growth of the 
export trade in this stapleat New York. ‘Taking 1884, 
the initial year given in the table, and comparing the 
results with those for the late year, it is found that while 
there has been an increase in total exports of over 800,- 
000 bales, New Orleans and Georgia show but slightly 
enlarged shipments, and Mobile, South Carolina and 
Texas all show reduced shipments. On the other hand 
New York has increased her exports from 656,541 
to 1,080,291 bales, and in all the years between 1884 
and 1889 has never once failed to record a gain. Boston 


| also has greatly added to her shipments, though with 
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some fluctuations, and the total of 234,750 bales for 
1889 compares with but 125,861 bales in 1884. Balti- 
more has increased only from 176,252 to 199,271 bales, 
and Philadelphia is down from 111.264 to 59,238 bales. 
Virginia has gained as decidedly as New York, its 
present total of 544,054 bales comparing with but 274,- 
510 bales in 1884. The progress in that case is due 
chiefly to the advance in the position of Newport News 
and West Point as shipping ports. But it may seem 
desirable to extend. the comparison one year further 
back. Accordingly we give the following, showing the 
exports in both 1883 and 1884, and also the figures for 


the last two years. 
EXPORTS OF COTTON TO FOREIGN PORTS. 























Year ending August 31. 
FrRom— 
1383. | 1884. { 1689. , 1889. 

New Orleans................... bales! 1,603,947) 1,452,980 1,522,687 1,489,487 
i 6h ih) teenth laeceed 45,290 57,537 62,488 50,498 
UN TAREIR, «..o0scvcssccescececses 372,973! 243,710 287,621 257,524 
Pitan cavnndesetbésomuatbbncus 419,000 859,79 440,230 408,849 
Rivkatetedsune sone’ pevetuv’ ‘Sones 526,372 872,620, 333,956 316,832 
ins seeinibiieminialin a: ditnbntinemhiie $62 o,751 SS 
Pete SRS OMNSS.. 20 cvcccecccdscssceces 57,762 47,242 121,803 100,747 
ETE LET PELE 401,713; 274,510 467,761 544,064 
i Ti <cndebiccbabeuekoeneseeiioeoes 777,528 656,541 918,981 1,080,291 
NR ssi caiiadddeddives+ eudeubecdes 186,502! 125,861; 241,727) 234,750 
EET TOTEM 104,480) 111,264 73,831 59,238 
PEE: cokblie ch dccacaccssesbatese 248,128| 176,252 164,111) 199,272 
NS SLT ESAT NETS SE Pee | 1,080 
San Francisco.............ssceseseees 1,062 2,162 239. 124 

Total from United States....... | 4,745,708) 3,916,579! 4,638,981 4,742,745 








In 1883 the total exports were almost the same as for 
the late year, and, comparing these two periods, the 
changes already noted become still more striking. New 
Orleans, South Carolina, Georgia and Texas, all have 
lost—some very heavily—and Philadelphia and Balti- 
more also have suffered a decrease, while the gain at 
Virginia is much smaller than it appeared in the com- 
parison with 1884. But the contrast at New York is al- 
most as noteworthy as before, the exports in 1883 having 
been only 777,528 bales, as against 1,080,291 bales for the 
late year. Boston also has done well, and North Carolina 
likewise deserves mention for her increased shipments. 
It will be noticed that the difference between New Or- 
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leans and New York has been greatly narrowed. In 
1883, as against 1,603,947 bales exports via New Orleans, 
New York’s total, as already stated, was but 777,528 
bales. But for 1889 the shipments were 1,489,487 and 
1,080,291 bales respectively from the two ports. Of 
course insome measure the shipments from a Southern 
port are governed by the yield of the crop in the sections 
tributary to that port, and in this respect the situation 
has not been altogether favorable to some of those ports 
in recent years. Nevertheless, the steady increase in 
the export movement at New York, through good and 
bad crop years alike, and in years of light as well as 
heavy shipments, is significant. It would also seem asif 
this lack of growth at most of the Southern ports might 
be made the basis for a forcible argument in support of 
the now general demand for better harbor facilities and 
deeper water at those ports. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 


Our usual statements of overland movement, receipts, 
exports, &c., are presented below. They cover the 
first month of the new cotton season, and although the 
marketing of the staple has been on a more liberal scale 
this year than last, they show that the aggregate moved 
through outports and overland has been considerably 
less than in 1887. The decrease from September of 
two years ago is largely ascribable to the lateness of the 
crop the current season, but another influence operat- 
ing to keep cotton back has been the quite determined 
opposition in some quarters to the use of jute bagging. 
The relatively small movement last year was due (as we 
stated at the time), first, to the lateness of the crop; 
second, to the refusal of planters to pay the ruling prices 
for jute bagging, and, third, to the yellow fever epidemic. 

OVERLAND MOVEMENT FOR SEPTEMBER. 

The gross amount of cotton marketed overland 
during the month has been 21,619 bales, against only 
16,538 bales for the same period last year and 48,178 
bales in 1887. It will be noticed that the route via 
Hannibal, which carried no cotton whatever from April, 
1887, to November, 1888,—a period of nineteen months— 
starts out this season with a movement of 1,356 bales. 
In the net the gain compared with a year ago is 4,968 
bales—the totals in the two years being respectively 
14,060 bales and 9,092 bales, but contrasted with 1887 
the current aggregate records a loss of 25,402 bales. 
The details are appended. 


OVERLAND DURING SEPTEMBER. 






































1882. 18&8 1887. 
Amount shipped— 
PE i cinntcnsnee coascueuceneceds 6,752 5,581 12,271 
We ieckadeds cdcccokl vectda bieddvinn 2,362) 2,997 11,155 
I cinene cencnedeoesed a eseeongd eee! Seren 
pT IE See onus 162 448 2,250 
Oh BIO iss'nccsceccnsecces 2,019 2,907; 11,712 
Ve... cocdiddcetesoscotsdesds 2,152 1,941 4,904 
Ve Bocce cdccnadcscceceasinse 5,857 2,191 5,043 
Shipped to mills, not included above... 949 473 843 
Total gross overland ........ 21,619} 16,538) 48,178 
Deduct shipments — 

Overland to New York, Boston, &c.... 1,106 952 1,054 
Between interior towns........-. aeaniee 792 1,048 3,539 
Galveston, inland and local mills......|  «....--| = ceccce| — cwnene 

New Orleans, inland and local mills... 1,088 923 95 
Mobile, inland and local mills.......... 2,786 1,596 706 
Savannah, inland and local mills....... 25 225 101 
Charleston, inland and local mills..... sheers 773 507 
N. Carol’a ports, inland and local mills. 54 50 75 
Virginia ports, inland and local mills.. 1,708 1,879 1,784 
Total to be deducted.. ° 7,559 7,446 8,716 
ne total net overland*.... .... he _* 092} 39,462 











tal includes shipments to all, which sinee 


Septe eat in 1889 amounted to : war poomey 8 were 1,3 
bales ana in 1887 were 1,704 bales bi ih Te mes 





RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

The receipts at the ports, as our statements from week 
to week have indicated, have been much heavier than in 
the month of 1888, but there is a decline contrasted 
with 1887 of 93,066 bales. The exports to foreign 
ports have been of greater volume than ever heretofore 
recorded in the opening month of the crop season, the 
high prices ruling in Europe having stimulated ship- 
ments. Notwithstanding this there has been a fair 
accumulation of cotton in the various seaboard mar- 
kets, the aggregate stocks at the close of September 
approximating closely to what they were at the same 
time in 1888. Atthe interior towns, however, the addi- 
tions tostock have been less important than a year ago. 





Receipts’ 















































Movement from Receipts|EXPORTS SINCE SEPT. 1, 1889, TO— 
Sept. 1, 1888, to since since Stocks 
Oct. 1, 1889. Sept. 1, | Sept. 1,; Great | prance. | Conti- Total. | Oct.1. 
1882. 1882. | Britain*| nent. 
Galveston....... 135,975} 8Y,787|) 24,726 4,306} 15,167; 44,199) 33,794 
El Paso, &c... 313 Sn. ° edanedl tains 313 roc 
New Orleans. ..| 126,112} 65,375) 48,618) 24,850 7,142} 80,610) 61,781 
Mobile........... 383,600) 17,160) = cccoc nena enesebh ~~ mesees 6,639 
PONNRG ces coceesd.{: 000s 6 nT -. meaeeedll \ ghlesieun |: apse’ eee. 2 aaekeee 
Savannah....... 141,415} 97,367) 11,820 9,2y1; 25,459) 46,570) 41,469 
Brunswick, &c. 4,883 Ss. Gaead E ~ coset) Odedesde - andend” Gee 
Charieston....... 59,100} $1,590 GO csscus 5,510} 10,381) 31,506 
Port Royal,&c. 21 eee Seon Nererres Eee. i re 
Wilmington .... 14,644 7,818 Ft Fees ae 2,470 8,626 
Washingt’n,&c 26 Ci sencheh - ocnecal. auwceas. sulaaek=*. gunned 
Norfolk .......... 19,514) 14,624 St < ‘napeadl. = esas 2,958 4,614 
West Point....| 25,332 2.730 ‘Va. ‘sensual: dacann 7,980 osceee 
Newp’tNews,&c.| 650 OGTE dates E-. cancteh*:eeceesk: asain.” lace 
New York.......) «e+ «- 8; 62,460 5,691 13,422} 81,573) 989,480 
Bostonm.........- 51 669 Ge scents 371 8,952 $3,500 
Baltimore........ "34 191 Gilet -easéia 4,552 9,259 1,659 
Philadelphia,&c. $2L 81 re 6 912 1,303 
Total 1889..... SE  acnemetind 180,097; 44,138) 71,042) 296,177] 230,371 
Total 1858 .....)  ceeee- 332,017} 118,579; 17,049; 32,802) 168,430] 250,469 
petal 1667 .....) — cecce. 654,776} 186,267 5.6621 54.864| 246,818] 377,689 


* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption during September, this 
year and the two previous years, is as follows: 


~ 


























1889. 1888. 1887. 
Receipts at the ports to Oct. 1..... bales.| 561,710) 332,017| 654,776 
Net shipments overland during same time 14,060 9,092; 39,462 
Total receipts...........cesseee- bales.| 575,770| 341,109] 694,238 
Southern consumption since Sep coaaber! 1 38,000; 36,000 35,000 
_ 2) epee bales.} 613,770) 377,109| 729,238 





The amount of cotton marketed during September, 
1889, is thus seen to be 236,661 bales more than in 
1888 and 115,468 bales less than in 1887. To determine 
the portion which has gone into the hands of Northern 
spinners during the same period, we have prepared the 











following: 
Total receipts in September ..........2.-c00scenee---ees bales. 613,770 
Stock on hand commencement, of year (Sept. 1, 1889)— 
At Northern ports........ dqnccensvece 30,845 
At Southern ports.... ........ eescose-e 29,019— 56,364 
At Northern interior markets.................. ° 3,272— 59,636 
Total supply during September 1889 ............. Secoeda - 673,406 
Of this supply there has been exported 
to foreign ports during September. 296,177 
Lass foreign cotton included.......... ° 574— 295,603 
Sent to Canada direct from West ............-..- 1,147 
Burnt North and South... .......00-.20-cce-ceesee a. * * geld « 
S:ock on hand end of month (Oct. 1, 1889)— 
At Northern ports.... ......... eceses - 45,9142 
At Southern ports ............ pacncode 193,429— 239,371 
At Northern interior markets............-...-.- 3,208-- 539,329 
Total takings by spinners since September 1, 1889 ..... - 134,077 
‘Taken by Southern spinners .... 2.2.00. ccccccnce secceescescee ‘ 38,000 
Taken by Northern spinners in September, 1889 ........... ‘ 96,077 
Taken by Northern spinners in September, 1888 ........... ee 100,728 
Decrease in takings by Northern spinners this year....bales. 4,651 


The above indicates that Northern spinners had up to 
Oct. 1 taken 96,077 bales, a decrease from the corres- 
ponding period of 1888 of 4,651 bales and a decreasa 
from the same time in 1887 of 51,319 bales, 
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REVIEW OF PRICES IN SEPTEMBER~— 

































































: AMOUNT OF CROP NOW IN SIGHT. 
Ye In the foregoing we have the number of bales which; S7OCK: ms by Ay an py ost 4 € . 1s aa AND 
4 has already been marketed this year and the two pre- The following table shows the highest and lowest 
th —— An additional fact of interest is the total prices of railway and miscellaneous stocks at the N. Y. 
3 of the crop which was in sight on October 1, compared | $tock Exchange during the month of September, 1889. 
q with previous years. RAILROAD AND MISCELLANEOUS STOCKS. 
if : Alb ang oy ee h.. 165" 65 x ¥ Noi a Han ttord “28 te 
i any usque artior lg i} 
7 me tlantic ac C. ioaaas nt. West.. 19% 
| Total marketed, as above....bales.| 613,770) 377,109 29,238 
‘i Interior stocks in excess of Sept. 1 35,©00 47,100 “95.131 wh Sa & oo ot s . ¥, Susq, & West... eae 
Total in sight............. bales | 648.770! 424,209) 824,369 Burl. ¢. R, & North ” a5 * 30 DO. ee pres 53% 38 
ae . . anadian Pacific..... 7 orthern Pacific..... 
This indicates that the movement during September Canada Southern. .... .S 38, one? ape pret. 7244 7878 
> ; Jen 0 ersey .. o In = aoe ~ 
of the present year is 224,561 bales more than in 1888 Central P acifie....... 33 36%» one’ nen ref.. 20 27 
, es »Vot cert. 3S ~ i) ssissippi .. 4 
and 175,599 bales smaller than in 1887. Do do 1st pref. 4 €8 Ohio pete - 15% 16 
5 o rei. regon 0 e 
| ete Rie Sy ee a a ne 
} To furnish a more exact measure of receipts up to Octo- Chie, & Bast ved ai 32 Peo. Decat, & Eville. 20%9 ee 
‘ ber 1 we give below our usual table of the weight of bales. | onic Mil. & St. Paul. 7258 747% Pittsb. Ft. W. & “Chic, 158% 15812 
i : pref.. 113% 118 ittsburg & Western. 5 2 
: Some | Game | ONES Mortiweeei.. xidits 144% | Richmond GA vos, 30. 31% 
es ’ re x chmon rec. 
Month of September, 1889. peri’d in peri’d in | onic. & Rock Island... 101, 104% Richmond & West Pt. 2219 25 
1888. | 1887. | Chic. 8t. L. & Pittsb.. 14% 16% Do : -.. 79% 82% 
. Do pref.. 36 397%, Rome Water & 99 100 
Number of| Weightin {| Average| Average| Average Chic. Bt. P. Mann. & 0. 134 136% St. L. Alt & T. H. = 33% ioe 
Bales. Pounds. Weight. | Weight. pref... pre ‘ 
Se deen con, 1. Wash. & Balt... 1, 218 / St. Louts Ark. & Tex. ce 
Texas .......... 136,288 74,028,916 | 543°18 | 536°26 | 534-46 p . . L. & 8. Francisco. 
Louisiana 126,112 | 62,803,776 | 498-00 | 489-00 | 438-00 | ©! Cin. Chic. & 8.1L. 171% 76'8] Do per 110" 111% 
a ee J se abe Eo pref.. 100 102% Do Ist pref.. 110 111% 
: Alabama ...... 32,609 17,119,725 | 525°00 | 530°00 | 510-00 are a ow a: - 3th . St. agg & —-- a = 
: Georgia*... ... 146,293 73,478,170 | 502°25 | 498°:3 | 483-50 oc Tol. 9"e 0 pret.. 
es 4 : Col. & Greenv.. pref. 5 St.Paul Minn.& Man. 106% 118 
South Carvune 59,121 | =: 29,847,237 | 504°85 | 488°00 | 484°10/ Hel Lack. & Western 14644151 |Southern PaciticCo. 3253 34% 
Virginia....... 45,506 22,753,000) | 500°00 | 481°59 | 477°10] Den. Rio —,-- a 2 Lee - ~ & gf pe eee 2 tae 
North Carolina 14,670 7,188,300 | 490 06 | 479°00 | 477-00 : 4 nd Trus 
: a, | Dev. & R.Gr. West... 15% 184/Tol. Ann A.&No.M. 31 35% 
Tennessee, &o. 53,166 we 26,583,000 500°00 | 500°L0 493°61 Den. T. & swe ‘D a 29 Toledo & Ohio Cent... 33 36 
“ - ; , es Moines t 0 re 
Tota) eeece of 613,77 0 313,802,124 511 27 505 32 493 48 Do 19 4 Union Pacific. P SS 63% 6615 
et * Including Florida. E. oy Va. & am, = i0 lije} Wab. St. L. & Pac. . 16% 18% 
‘ camees: 1st pred 72 764 Do pret. ef.. 3133 34% 
a j j Do 2d p 22% 2415| Wheeling & L. pf. 705g 737%, 
; It will be noticed that the movement up to October l | en tee wen ibe ik | ee $6ls 30% 
; shows an increase in average weight as compared with the | Evansv.& Terre H.. 93 5 ref.. G12 61% 
: ‘ s Green B. Win. & St. P.. 4ln A EXPRESS 
same periods of the iast two years, the average this year Harlem... -- Gane 250 255 | A MIS. «2. «oeneeeeese 149% 151 
} ° ° Oo e ERE RRs ese sccccace 
4 being 511°27 pounds per bale, against 505°32 pounds per {ilinois Central....... 116, 113 | United States -..... 85 91 
s “ ‘ ‘ owa Central......- o ells, Fargo ee 
t bale for the same time in 1888 and 493°48 in 1887. Keo & Dos Bet: 282 2A'e| COAL AND MINING, wen 
4 €0 es eee 7 ameron [ron oal. 
& THE COTTON GOODS TRADE IN SEPTEMBER. King-ton & Pem. .... 29% 32% | Colorado Coal & Iron 2812 34 
ae: . e est’ . 
if The demand for staple cotton goods at first hands in the mo ref 1045 66% Homestake Mining -- 59, 10 
Ve principal markets was steady but moderate, and a liberal | rong Island. 22220. we bm gor Eig oe 
4 distribution of plain and golored cottons was made by Louis. N.. Alb. & Ch. it a. Penneyivanig Coal. a3 S13 
is : : attan, consol... cksilver Mining.. 
‘ jobbers throughout the country. Fine yarn brown Manhattan Beach... 6 7 ie De ain: we tn 
4 ; ; ; ; ar. Houg = ° enn. Co ron.... 
4 sheetings were in fair demand by jobbers and converters, Monon contre 82, 92, | De pret. 98 101% 
4 exican Cen owen ARIOUS. 
4 but coarse yarn goods ruled quiet. Bleached goods were | ee at” Oe” 6 Lament. 67% 88% 
in fair request and stocks are well in hand. Domets ae oo eee SS 
if were active but other colored cottons ruled quiet. Prices ioe, sete ae met 117%9 ee eee - Rit, a 
: of brown, bleached and colored cottons remain steady. fo eens. & Tee » 12°2 19 | Consolidated Gas Co. 1338 83% 
f . . . . 4 
f Print cloths were quiet and a trifle easier at the end of uri Pacitic...... 73% 78 | Distillera’&C.F.Tr'st 12 47 
: Mobile & Ohio...... 1378 15 National Trust. 227% 25 
4 the month. Morris & Essex....... 151 153 | Oregon Improv.Co.. 52% 56 
; Nash. Chatt. &8t.L.. 97%9 10212 91 95 
r nt.& Hud.R. 107 109% | OregonR’y &Nay.Co. 101 105 
- 1889. 1888. N. y. Chic.& St.Louis 16 18%4| Pacific Mail.......... 331g 3538 
-| es naeee 0 Ist pref. 66 70 Philadelphia Co..... % 014 73 
q |Cott’n| Print-; Sheet-| Gan- |S’th’n | Cott’n| Print| Sheet-- Lan-| S’th’n Do 2d pref. 37 _395,! Pipe Line Certificat’s 964 101% 
i“ low | i ings, caster 3-yd. Lae jing ings, | caster) 3-yd. | N. Y. Lack. & West... 11049 113 | Pullman Palace Car. 177% 186 
a & | mia- cloths,|stand-| ging-|sheet-| mid-|eloths,|stand-| Ging | sheei-| N.Y. Lake Erie & W. 28 307% | Sugar ReflneriesCo. 87» 109% 
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UNITED STATES TREASURY STATEMENT. 


The following statement for September from the office of the 
Treasurer was issued this week. It is based ‘upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition 
of the United States Treasury Sept. 30; we give the figures 
for August 31 for comparison : 











SEPTEMBER 30, 1889. AUGUST 31, 1889. 


Balances. 








eeeneeve 


180,654,670 


Total silver.... . 
Certificates 
Certificates on 







11,567,1 19,262,840 


eeccececsecoet SEER SU GWUWl ecceeeecsesees 


32,325,935 
6,083,538 
153,836 
48,342,006 





DEBT BEARING NO INTEREST. 











Old demand notes.............. abevececesccecooose 
Legal-tender notes. ..........s-0 Shdccesunececscencescees 
Certificates of deposit......... . ancndatsinaseenseen panes 
Less amount held in Treasurer’s cash............ 
Deb GmMMGNGOB icdcivcosdiccccccocccces ecccccccccccccccs 
Less amount held in Treasurer’s cash. .......... 
Silver COTrtiMCates 2... cccccccccccccce cocwccecce @ sedeces 
Less amount held in Treasurer’s cash ...-....... 





158,749,152 
42,073,803— 116,675,349 
289,497,767 
3,878,052 — 276,619,715 
15,201,624 


Less amount estimated as lost or destroyed... 8,375,934— 


Aggregate of debt bearing no interest. 
RECAPITULATION. 


Principal. 
z 
862,938,502 
1,897,425 152,968 


6,915,690 
$762,223,212 











Total. 


8 
872,502,261 
2,050,304 
762,223,212 


1,636,775,868 





Interest-bearing debt............. 
Debt on which int. has ceased... 
Debt bearing no interest.......... DERE Uviescccs. sccdsaus 
Total debt........ gdbacceencese 1,627,069,140 9,706,728 
Less cash items available for reduction of the debt...§420,175,909| 
Less reserve held for redemption of U. 8. notes...... 100,000, 000 
Total debt, less available cash items...... Pee recerccescsevesesees | 
EE RD .cccins ccdtercoctsdnsccsanedioesocecsensons | 
Debt, less cash in the Treasury, October 1, 1880........c006 .. 00s! 
Debt, less cash in the Treasury, September 1, 1889. ............6. ° 
Decrease of debt duringthe month........... Socneeceeescosoesse _ | 
Decrease of debt since June 80, 1889... .. 0. ce ccc cece ccc cecccncace 
PACIFIC RAILROADS. 




















$520, 175,909 
1,116,599,959 
46,544,428 
1,070,035,530 
1,083,740,625 
13,685,004 
6,591,090 




















Int. repaid by Companies. 
By cash pay- 
m’ts: 5 p.c. 
net earnings. 


Interest 
accrued 
and not 
yet paid. 


Balance 
of Inter’st 
paid by 
the U. 8S. 


Interest 
paid by 
the U. S. 





Principal 
Out- 
standing. 


Name 


By Trans- 
of Railway. 


portation 
Ser vice . 










286,822,825 


9,110,855 














174,841,767 


eeeeeereereeee 


3,534, é9i 
35,695,729 


1,273,921 | 
320 
3,160! 
441,538 
3,476,016 


2.827 069, 
50, 552. 166 | 


1,176,325. 
200 

1,160 
508,818) 
4,240,779 
108,624 
59,415,471 
35,878 


17 a 


eee @e 








(Liability) 


Net balance. Asset) 
—_* ot available 


ee@eeeer, jx « =BBg BV AgVSBS ceeeeesesseece 


44,491,041 
449 
46,544,429 


233,497 
23,864,841 


70,642,767 


59,380,293 
243,332,915 
43,489,910 


264,420 
24,766,455 


68,520,785 








Balances. 
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DEBT STATEMENT SEPTEMBER 30, 1889. 


The following is the official statement of the public debt at 
tie close of business September 30, 1889. 


INTEREST-BEARING DEBT. 











8 
| 25,885,120 
6,303,000: 


8 
388,276 
94,545 


8 
658,283 | 


8 
26,204,204 
4,672,591 


8 
5,908,710 
3,725,821 


$ 
32,771,198 
8,398,413 


Cen. Pacific. 
Kan. Pacific. 


Uni’n Pacific 
Cen. Br. U.P. 
West. Pacific 


Sioux C. & P. 
Totals ... 


27,236,512 
1,600,000 
1,970,560 
1,628,320 


408,547 
24,000 
29,558 
24,424 


34,762,004 


12,083,602 





2,059,492 


2,125,808 
2,377,650 


391,817 
9,367 
156,755 


22,240,982 
1,724,063 
2,368,283 
1,893,737 








.. 164,628,512 








969,352: 





82,486,557 





22,279,074 





1,103,619 





159, 108,863 





The sinking funds held ($11,141,650 bonds and $12,284 cash) $11,153,936, of 
689 was on account of Central Pacific and 37,819,247 on account of 


which $3,334, 






































Character of | Inter’ Amount Outstanding. Int. Due | Accrued 

Tssue. P’y’ble Registered. | Coupon. Total. &Unpaid.| Interest. 
a z z z 2 

REP 1891.) Q.—M.| 102,574,750) 26,247,050) 128,821,800} 368,979) 483,081 

| Oe 1907.) Q.—J.| 563,433,450) 91,951,600) 655,385,050} 800,706} 6,553,350 

4s refdg.certfs.| Q.—J. |....scccecccesleos aS 118,140} 48,437 1,181 

8s, pension .. | J.& J. |..ccccccoccecclece Siapeiiaiia 14,000,000} 210,00C} 105,000 

Pacific RRs...| J.&J.| *64,623,512)....... esse] *64,623,512 13,169} 969,352 
Aggregate... ....| 730,631,712/118,198,650| 862,948,502| 1,441,293) 8,112,466 
* $2,362,000 matures 


maturity, March 19, 


average date of maturity, Jan. 18, 1896 ; 712,000 Jan. 1897 ; ,904,952 
4,004,540 ak. 1809, - “ - ws, ese 


1, 18tes; $14 


Jan. 


1 


=. 16, 1895; $640,000 ey. 1, 1895; svetene date of 


ee 


DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 
getegate of debt on which interest has 


Ager 
interest due und nnpaid thereon, 


items of which the principal amounts are called bonds. 


ceased since y is $i, 807,42 
$152,968. This debt ee a a number Fe 





Union Pacific. 





Ponetary: Co mmercial English dews 





[From our own correspondent. } 
Lonpon, Saturday, September 21, 1889. 

The rates of interest and discount have advanced this week. 
The rate of interest in the outside market has ranged from 
about 3 to 4 per cent, and the rate of discount is nearly 334 
per cent. During the next six or seven weeks there will be a 
large expansion of the internal coin circulation. It is prob- 
able, too, that the shipments of gold to Brazil will continue, 
and there will of course be the usual miscellaneous exports 
which always occur at this season of the year. But on the 
other hand, there is little probability of much of the metal 
being received from abroad. Owing to the large shipments 
of gold from Australia direct to San Francisco, little of the 
metal is expected to come to this country, and in the mean- 
time the Bank of France is not inclined to part with any of 
its large stock. There is a hope, indeed, that when the result 
of to-morrow’s elections in France is known the Directors 
may be inclined to relax their watchful care of their stock of 
the metal. And in any case it is to be recollected that the 
negotiations for the renewal of the Latin Union are a reason 
why the Directors should desire to appear as strong as possible. 
But unless the Bank of England can somehow or other 
inorease its reserve, the danger is great that next month there 
may be a very sharp rise in rates here, making it difficult for 
borrowers to obtain all the accommodation they may require. 
This week, therefore, the joint stock and private banks have 
been much less inclined to lend than they were for a couple 
of weeks previously, and the discount houses and bill brokers 
in consequence have insisted upon higher rates than they had 
lately been charging. 

In the silver market there is nothing new to report. The 
price has slightly declined to 424d. per ounce, as the British 
Mint has ceased buying, and the demand for India is smaller 
than it was last week. 

The premium on gold at Buenos Ayres fluctuates widely 
from day to day. On Wednesday private telegrams received 
in London reported it to be as high as 125 per cent; on 
Thursday a news agency gave it as 111 per cent, and yester- 
day the same agency reported it to be 129 per cent. With 


wide and frequent fluctuations, the general tendency is up- 
wards, and there appzars little doubt that unless the issue cf 
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notes and cedulas is stopped it will continue to rise. Mean- 
while the market for Argentine securities here continues very 
steady, considering all the circumstances. Investors hope 
that somehow or other a crisis will be averted, but the best 
informed are anxious. Probably the firmness in the market 
is mainly due to the fact that the trust investment companies 
which have been formed here in such large numbers during 
the past couple of years have bought up very large amounts 
of the new Argentine issues, and they are able to hold in spite 
of the unfavorable prospect. If acrisis should occur, never- 
theless, it is feared that these trust companies, powerful syn- 
dicates and others will be embarrassed, and the apprehension 
is very strong likewise that syndicates and bankers in Paris 
and Berlin will be involved in serious difficulties. 

Brazilian finance and the policy of the Brazilian Govern- 
ment are just now attracting a good deal of attention here. 
Although the planters obtained no compensation for the 
emancipation of their slaves, the Government has been obliged 
to give them financial assistance. It contracted with some 
of the principal banks to lend them about nine millions sterling 
at 3 per cent, on condition that the banks advanced the whole 
amount to the planters at not more than 6 percent. To enable 
the Government to carry out its contracts a loan for 1114 
mnillions sterling was issued by it in Rio Janeiro last month, 
and was taken by a powerful syndicate of bankers. It is 
understood that though the loan was issued at home, a part of 
it has already been disposed of in Europe, and it is expected 
that every opportunity will be taken advantage of to sell 
more of it, especially upon the Continent. These sales have 
rendered possible the shipments of gold which have already 
taken place from London to Rio, and it is feared that a con- 


‘siderable amount more may follow. As much as from two to 


three millions sterling are talked of. If so large a sum is 
taken within a short time from London it will cause consid- 
erable stringency here. But the hope is general that it may 
be possible to obtain the gold in Paris. The Bank of France 
undoubtedly could afford to part with several millions, but in 
the present political condition of the country it is doubtful 
whether the Directors of the Bank will be willing to do so. 

The course of the sugar market has of late been con- 
trary to allexpectations. Tae visible supplies in Europe and 
America are much smaller than they have been for many 
years past. At the beginning of September in 1885 the visi- 
ble supply was 1,042,000 tons. At the beginning of Septem- 
ber this year it is only 569,000 tons, and yet the price of beet at 
the beginning of September, 1885,was 15s. 6d. per cwt.; now it is 
only 14s. 6d. per cwt. Even compared with last year there is a 
very considerable reduction in the visible supply,—from 734,000 
tons to 569,000 tons. And still the price of beet is lower,— 
14s. 6d. now against 14s. 9d. last year. The price of cane 
sugar is about the same. As regards the growing crops it is 
reported that considerable damage has been done in Austria 
by severe frosts and in some districts heavy snow. The recent 
fall in prices is mainly due to the break up of the Magde- 
burgh syndicate formed to control the market, but which 
found itself unequal to the task it had undertaken. Large 
imports from Russia intensify the effect of the syndicate’s 
break-up, and the trade generally seems to have been ab- 
staining for a couple of months past from purchases. Proba- 
bly, too, the long strike here in London reduced the consump- 
tion to some extent. 

The stock markets have lost all activity this week. In the 
market for American railroad securities there is almost as 
much stagnation as there was a monthago. Last week it 
seemed as if we were about to witness an increase in busi- 
ness. But the lower prices in New York and the reported 
fears of dearer money there have alarmed members of the 
Stock Exchange, and they are once more abstaining from 
operations. There is exceedingly little stock held in London. 
Our operators are therefore afraid to sell short to any extent, 
and they are equally afraid to buy. They will only, therefore, 
follow the lead of the New York market. The public 
generally is as indifferent as it it has been all through 
the year, and the greater operators have not yet returned to 
the city. In British securities of all kinds there is likewise 
inactivity, prices are exceedingly high, the numerous strikes, 
and the general rise in wages are leading to the conviction 
taat working expenses must be largely increased. And over 
and above all this is the dread that we may have a scarce and 
dear money market next month. In the market for inter- 
n ational securities there is a general inclination to wait for the 


result of to-morrow’s elections in France. If the Moderate 
Republicans are successful the expectation is very general that 
there will be a great rise on all the bourses of Europe. But if the 
result is indecisive, the disposition to wait will continue, 
while a fall is almost inevitable if the Revisionists win. The 
only activity in the stock markets, in fact, this week has been 
in the South African department, and in the shares of the pro- 
posed Bank of Persia. Some little time ago the Oceana Com- 
pany of South Africa divided its £5 shares into five £1 
shares. These £1 shares are now standing at about £15, or 
1,400 per cent premium. They have risen over 100 per cent 
within a fortnight. This is the most remarkable instance, but 
the advance has been general in South African securities. 
When the Shah was in this country he granted a concession 
to great capitalists connected with the East for a Bank of Persia. 
It was said that the eapital was to be four millions sterling, and 


that it was to carry out industrial works as well as to do 


banking business proper. It is now understood that the bank 
is to be brought out very shortly, and though it is not yet 
known for certain how the capital will be divided, or what 
the amount of the ordinary shares will be, they have been run 
up toa premium of 5. The commissionaires are exceedingly 
wealthy, and of course, therefore, the issue will be a success, 
though it may be doubted whether developing Persia is likely 
to prove profitable early. 

The weather has been favorable this week for completing 
harvesting and for threshing. The supplies of New English 
wheat in the markets have increased, and prices consequently 
have been rather easier. The quality of the new grain is fairly 
good. 

The rates for monev have been as follows: 





















































° Interest allowed 
3 Open market rates. for depectte by 
oa Bank Bills. Trade Bills. . 

London : Joint a =. 
& | Three| Four | Six | Three | Four | Six | Stock | At |7tol4 
Months| Months| Months Months| Months! Months) Banks.| Call. Days. 
Aug.16)3 2%@-—3 @ —/34@—3 @ —34@ —34@—| LE | 136 19-18 
“9313 |3 @ —34@ —(3%@ —'s14@3%/9e4 [gigas , 1% | 2 [2 24 
* $0). |816@354/8K@ — 34@ —3H@4 [SH@4 SHES Qi | QE 254-294 
Sept. 6] 4 |3%4@354 SHO —|S5g@ — 8464 4 |464 G14] 224 | 26 24-2M 
“ 13] 4 |336@ —\836@ —'3340 — 3524 (85% G4 (334R4 | Be | 26 294-294 
“ 9015 |354a8%/S%Q —SH@ — 34 @i4 3% G1 35444441 2% | 234 254-2% 





The Bank rate of discount and open market rates at the chie* 
Continental cities now and for the previous three weeks have 
been as follows: 












































September 20. | September 13. | September 6. August 30. 
Rates of _— 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market! Rate. | Market} Rate. |Market| Rate. |Market 
Es 8 236 3 2 38 214 | 3 24 
i cicscntenel 4 3% 4 234 4 3 3 24 
Frankfort... .... 4 336 4 234 4 3 3 2% 
Hamburg........ 4 314 4 25n 4 276 3 2 
Amsterdam ..... 24 214 21g 214 2 244 244 234 
Brussels ....... 3 254 3 216 3 254 3 256 
Madrid........ = 4 34g 4 344 4 S44 4 344 
Vienna.......+++. 4 4 4 4 4 4 4 4 
3t. Petersburg..| § 6 6 6 6 6 6 6 
Copenhagen..... 3 8 3 8 3 8 8 3 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

















1889. 1888, 1887. 1886. 
£ £ £ £ 

CIPOUILATION....cccccccccccccevcses ove. 24,567,660! 24,819,785) 24,259,285) 24,107,780 
Public Geposits.... ..ccccccecccceres 4,981,046| 4,368,871! 4,937,713 3,178,089 
EE ccke Gcncncevcovesoseses 24,121,635) 23,852,873) 21.629,557) 22,976,435 
Government securiti ececsee-| 14,580,892) 14,721,400 19,052,605) 12,336,548 
Other securities..........ccecccecees- 20,576,896 20,042,036! 19,922,990 19,514,747 
Reserve of notes and Coin.......... 12,461,045; 11,049,722 12,064,859) 12,750,524 
Coin and DUILION......ccccess cocceee 20,£28,705, 20,569,507) 20,574,094 21,408,304 
Prop. assets to liabilities....... p. c. 4245 42 1-16 45 4834 
gg Se 4 p.c. 4 p. c. 4p.c. 3% p. Cc 
CONGOIS....cceccccercevccess oeene 96% x.d. BEG F  ciccuces font aeons 
Clearing-House return........ssees- 153,204,000) 147,871,000 | 125,825,000 89,101,000 




















Messrs. Pixley & Abell write as follows on the state of the 


bullion market: 


Gold.—With no demand during the week, the Bank of England has 
purchased the bulk of gold arrivals. £263,000 has been 80 disposed of; 
£180,000 has been withdrawn, of which £130,000 has gone #9 South 
Amer.ca. Arrivals have been from Chile, £2,000; New Zealand, £55,- 
000; Bombay, £6,000; West Indies, £37,000; Cape, £5,000; Austalia, 
£162,000; total, £273,000. On the 13th £21,00» were sent to Bombay. 

Silver—With the ceasation of the Mint order on the 17th, the market 
for silver became slightly weaker in tone, and 424d. is now the — 
tion. Supplies seem scarce. Arrivals have been from Chile. yt 
New York. £37,000; rte oe ct No total, £91,000. TheP. &0O. 
steamer of 13th took £192, te Bombay. 

Mexican Dollars—There have been no dealings in Mexican dollars, 
and they are nominal. 
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The quotations for bullion are reported as follows : 


























GOLD. SILVER. 

London Standard. | Sept. 19. | Sept. 12.1] London Standard. | Sept. 1%. | Sept. 12. 
raat sa djs 4d. a. d. 
Bar gold, fine....oz.| 77 9 77 «9 Sar silver ........0z.| 424 42 916 
Bar gold, contain’g Bar silver, contain- 

30 dwtssilver..oz.; 77 10 77 10 ing 5grs. gold.oz.| 42% 42 15-16 
Bpan.doudloons.OZ.| weceveee | soevecee “ake silver...... oz-| 45 13-16) 45 15-16 
§ Am.doubloons.0z.' ........ ' seesseee Mexican dols....0z.' ........ 41 13-16 





The following shows the imports of cereal produce into the 
United Kingdom during the first two weeks of the season 
compared with previous seasons : 





IMPORTS. | 
1889. 1888. 1887. 1386, 

Wheat........--. owt. 2,727,525 2,347,665 2,823,370 2,176,577 
TD caiienss seieemne 561,391 253,407 06,01 06,243 
TR cadentvainnetnents 489,960 748,652 498,990 681,738 
Ds ccishtnvedstasives 61,824 45,855 114,772 91,522 
Beans........ Fecesemee _ 220,830 150.782 124,956 — 106.470 
Indian corn........... 1,457,636 1,271,816 830,347 1,201,761 
PP ccecnprcbinss aves 640,993 669,811 755,383 838,453 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1889. 1888. 1887. 1886. 
Imports ofwheat.cwt. 2,727,525 347,665 2,823,370 2,476,577 
Imports of flour ...... 640,993 669,811 755,383 838,453 
Sales of home-grown. 1,359,230 492,129 1,821,333 881,134 
Total....... eeseeee 4,727,748 3,509,605 5,100,086 4,196,164 
Aver. price wheat......week. 30s. 2d. 38s. 1d. 288. 8d. 31s. 3}. 
Aver. price wheat....season. 303. 7d. 378.11d. 298. 3d. 32s. Sd. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1888. 1887. 
Ti ces <ocees rs. 1,385,000 1,493,000 2,090,000 1,703,500 
Flour, equal to qrs. 180,000 180,000 245,000 149,500 
Piccs eeedses ars. 402,000 358,000 203,000 263,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 4: 


























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri, 
Bilver, per 0Z.......... d.| 425g | 425g | 425g | 425g | 4211,¢/ 42113, 
Consols,new 2% percts.! 961%1¢/ 965g | 96%, 6 | 9611g | 9Glly¢g) 9711, 
do for account. ....| 9613, 65g | 9615)¢) 961516) 97114_ | 97516 
Fr’ch rentes (in Paris) fr. 86°4249/86°4719,86°80 (87°0742 87°2219|87°35 
U. 8. 4498 of 1891. ......,108 108 108 108 108 108 
U. 8. 48 of 1907..... ....)130 130 129% (129% |129% |129% 
an Pacific........| 70% | 7153 | Tl3g | 72 7273 | T2% 
Chic. Mil. & St. Paul....) 75 74% | 74% =| 74% =| 75 73% 
Erie common stock......| 30% | 3033 | 304g | 30% | 303 | 30 
Central.......... 12038 (12014 {129 120% /|120% /|120 
Pennsylvania .... ...... 551g | 551g | 5533 | 551g | 5AM | 555g 
elphia & Reading.| 2373 24 23% 2353 22 3 23% 
New York Central... ... 112 111% 110% (11049 |110% [110% 











Commercial and PMliscellancous Hews 


Refereed dh mae 





NATIONAL BANKS.—The following National Banks have 
recently been organized: 


4,125—The Union National Bank of Muskegon, Mich. Capital, $100,- 
000. Math+w Wilson, President; Hugh Park, Cashier. 

4,126—The Durango National Bank, Colorado. Capital. $50,000. Fred- 
erick L. Kimball. P:esident; B N. Freeman, Cashier. 

4,127—The Central National Benk of Dallas, Tex. Capital, $250,000. 
Maurice E. Locke, President; E. M. Longcope, Cashier. 

4,128—The Portland National Bank, Maine. Capital, $300,000. Fred 
E, kKichards, President; Crarles G. Allen, Cashier. 

4,129—The First National Bank of Harvard, Neb. Capital, $50,000. 
Thomas H. Matters, President; Jesse F. Elier, Cashier. 

4,130—The State National Bank of Vernon, Texas. Capital, $5C,000. 

. M. Birins, President; J. V. Green. Cashier. 
4,131—The Austin National Bank, Minn. Capital, $50,000. Charles 
H. Davidson, President; Henry Birkett, Cashier. 


COINAGE BY UNITED STATES MintTs.— The following state- 


ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 


ment receipts and disbursements for the month of September. 
From previous returns we obtain the figures for previous 
months, and io that manner complete the statement since the 
beginning of the calendar years 1889 and 1888: 


RECEIPTS (000s omitted). 






































1829. 1888. 

Cus- | Inter’t| Misc’ls | To¢q1, || Cus- | Inter’t| Mises | ao¢a3. 

toms. | Rev’ue| Sourc’s toms. | Rev’ue Sourc’s} 

$ $ $ $ $ A oe $ 
January............ 20,712, 10,471) 3,215) 34,398]) 18,277) 9,400 3,096] 30,773 
February........... 18,768; 9,178 2,187} 30,133|) 19,691) 9,980) 2,381] 31,152 
March...... .... se+e| 19,172) 10,009) 1,833) 81,014}{ 17,621] 9,110) 2,137] 28,868 
MB icndes: cndnsei 19,997| 10,847, 2,993) 33,837|| 17.831] 9,720, 3,126) 30,686 
May. .| 17,222) 15,508} 2,743) 35,773)| 15,637) 13,291 4,926! 32,854 
EE vesnaseputeinde 17,638} 11,723} 3,397] 32,758]/ 18,012] 11,215’ 3,263) 32,491 
Jul......- eseneteds 19,006, 10,899! 1,¥81} 31,836)} 19,498} 9,553) 2,154) 31,205 
Ne 20,620) 11,855) 1,896) 34,471]| 21,983) 10,632, 2,023) 34,623 
September......... 17,779 11,448| 2,189! 31,416}! 19,984) 10,262) 2,452) 31,698 
Total 9 months. .'170,414' 102,838! 22,434/295,6%6''167.520' 92.272 24.578 284,320 








DISBURSEMENTS (00083 omitted). 


















































1889. | 1888. 
Ordi- | Pen- | In- | Prem-| Total. || Ordi- | Pen- | In- | Prem 7o¢qi. 
nary. | sions. terest.. ums. nary. | sions. terest.| ’wms. 
e | : $ ¥ | t 8 $ | 8 $ t 

Fem... 15,433) 2,185) 8,285, 651) 26,554)/ 12,210] 826. 8,981) ...... 21,967 
Feb..... 11,331) 20,915) 658, 853 33,787)| ¥,461) 9,853, 474\...... 19,898 
March.. 12,087, 1,473, 1,002; 611) 16,973') 9,696{ 3,321 2,500! escene 15,517 
April...) 13, 410) 6,578/ 1,852) 22,453 | 13,557) 3,566; 7,206] 442) 24.831 
May....| 11,947) 11,426} 605} 473) 24,44} 12,220] 11,146) 545) 9,546/ 27,457 
June ...; 10,932; 879) 1,716) 223) 13.750 | 9,616] 3,006) 2,590) 1,431) 16,643 
July....| 18,277) 15,248; 8,175) 29S) 41,908 | 12,651) 14,554) 8,779) 157) 36,141 
Aug....| 13,675| 20,244) 612) 3,738 83,269 | 19,980 11,304) 439 1,203) 24,116 
Sept....| 12.406} 201! 1,5+3, 2.273] 16,461 | 11,195) 891, 2,734] 5,079} 19,904 
9 mos.! 120,576! 72.981 30,144! 11,000/233.701 |101°85' 59,867 34,193 11,058 206.404 














CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Oct. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
September 1, together with the amounts outstanding October 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to October 1: 























National Bank Notes— 
Amount outstanding September 1, 1889.... 1$205,642,499 
Amount issued during September........... $673,055 
Amount retired during September.......... 2,810,$84 2,137,529 
Amount outstanding October 1, 1889* .... $203,504,570 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes September 1,1889 ........ ........ $73,541,371 
Amount deposited during S*ptember ....-.. $1,537,790 
Amount reissued & b’nk notes retir’d in Sept. 2,799,763 1,261,973 
Amount on deposit to redeem national bank 
notes October 1, 1889...... ........ ...... $72,279,398 
* Circulation of national gvld banks, not included above, $158,162. 


According to the above, the amount of legal tenders on 
deposit Oct. 1 with the Treasurer of the United States to 
redeem national bank notes was $72,279,373. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last six months: 





Deposits by— 


Junel. 


July, 1. 


August 1. 


Sept. 1. 


Ocl. 1. 





[nsolv’t bks. 
Liquid’g bKs. 
Red’c’g undr 

act of ’74.* 


Total. ..... 


~ 
968,492; 9 


6,351,751 
74,236,329 


$ 
32.441 
6,200,332 


71,933,151 


$ 
913,696 
6,325,178 


68,873,57 65,34 41,556 


$ 
897.917 
6,294,898 











8 
871,715 
6,166,071 


65,241,612 














$1,586,572 


‘78,970,924 


76,11 2,450'73,541,371 72,279,398 





of September and the nine months of 18§9, 
































Sept mb r. Nine Months of 1889. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ b 
Double eagles....... 77,500 1,5&£0,0°0 579,098'11.581,960 
Bagles... ihe RS ,000 670,000 377,035 3,770,350 
ea dantead ihr CRE ES 
Three dollars........ 7 21 62 186 
Hoarter Snausel i memes wad midi 17,626 44.065 
Dh dun decssaudes 10,500 10,500 11,325 11,325 
Total gold ......... 155,007 2,230,521 a" 15,408,016 
Btandard dollars.... 2,360,000 2,860,000! 25,251,460/25,251,460 
HN RHE, gat a tS Sa Re: 460 230 
ta ee I, 460 115 
Mietetisese scence 1,500,000) 150,000, 2,775,014 277,501 
Total silver........ 4,360,000} 3,010,000; 28,027,394/25,529,306 
Five cents........... 1,218,000 60,900} 8,496,560 424,828 
I a tae SF Se i a A ee 2,760 83 
One cent............. 2.820,000 28,200! 35,418,560 354.185 
Total minor ....... 4,038,000 89,100, 43,917,889 779,096 
Ttoal coinage...... 8,553,007 5,329,621} 72,930,446/41,716,418 




















GOVERNMENT REVENUE AND EXPENDITURES.—Through the 


courtesy of the Secretary of the Tr wi 


readers to-day 


@ are enabled 
of Govern- 





* Act of June 20, 1874, and July 12, 1882. 


BONDS HELD BY NATIONAL BANKS.—The folluwing interest- 
ing stalcment, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on October 1. We gave the statement for 
September 1 in CHRONICLE of September 7. page 270, and by 
referring to that the changes made during the month can be 
seen. 

















U. 8. Bonds Held Oct. 1, 1889, to Secure— 
Description of Bonds. | bite Depusiie| Bank éuiiss'tiae 
in Banks. Circulation. ‘ 
Currency 68.............. €1,403,000 $4,369,000 $5,772,000 
4% per cents............. 10,607,590 41,209,150 51,816,650 
4 per cents....... ecccaces| 32,492,500 101,444,050 133,936,550 
cans conndinimdnas #44 503,000 | *147,022.200 | $191,525,200 











IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with thoseof the preceding week, show a de- 
crease in dry goods and an increase in general merchandise. 


The total imports were $7,942,162 against $8,697,419, the 
preceding week and $8,475,728 two weeks previous. The 
exports for the week ended October 1 amounted to 
$7,327,175 against $7,322,233, last week and $6,177,320 
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| Preapys and 18 Broad St : emesis cea 80 Bly a Telegrsph—Cabl 5 6% 
§ Y,N.Y.: 8A reet, New VW ' Kauawha & Ohio.......... 29%! 30%) F Louisa Clncagv.-- one , 
= | TRANSACT A Be cor none pp N. Y: — City. a at pref. capa ereee| coe: .* my ‘eaat siliioehintsl Veuete a8 
i. | All classe RAL NCE, R. L: sely Motor....... sreerene| once: 5 |\sclete B.S Gr. Tr. iat @al102% 
, attention mee Securities Bought BANKING BUSINE - Lebizh & Wilkes Goal... 3% 65 oat Val. lst, 7°, Tr. — ct 105 
cee eee one Seen cm) Comeneeio SS. Little Rock & Vt. oenn| 28.4 ee patdan peu receipts...} 85. |-..c06 
. es. Direct wire to each oifice Louisv. St Louis & Tex. 168" | 7777") Wabas Sale fae en 13% Tata 
ce ; Meriphis& Cha’st. consois 137° 30% | New ye ty “enw Rex sin 
seceee| West. We gpa ee eo -” 
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DIVIDENDS: 
The following dividends have recently heen announced : 



































Per When Books Closed, 
Vame of Company. Cent. | Puyable.| ( vays wnclusive ) 
Railroads. | 
Berkshire (quar.)................-- ff Sa See ee 
Boston & Providence (quar.)..... i? i SS PiSetosaineeRe- 
Central RR. of New Jersey (quar.)| 142 \Nov. 1/Oct. 16 to Nov. 1 
Cin. Ham. & Day'on, pref. (quar.)} 1 Oct. 1'Sept. 20 to Oct. 1 
European & North American..... eB ° Boss cdunedinndvecacuas 
Freehold & James. Agr’l.......... al Sd 
Georgia RR. & Bkg. Co. (quar.)..| 2% ‘Oct. 15 Oct. 2 to Oct. 14 
Long Island quar.) a ea te 1 Nov. 1 Oct. 11 to Nov. 1 
New London Northern (quar.)....; 1% |Oct. 20).................2.... 
Pittsburg Wheeling & Kentucky.| 3 Oct. RE Ne ree 
St. L. & San Fran., pref. (quar.)..| 1 Oct. 15,Oct. 6 to Oct. 15 
St. Paul Minn. & Man. (quar.)...., l42 |Nov. 1/Oct. 24 to Nov. 1 
Sioux City & Pacific, pref......... a 6 en: SR apa pu ae 
Vermont & aes. he) et EES 3 A MNciedialid willete adit atts ced 
nks. 
N. Y. Produce Exchange......... 3 Oct. 15\/Oct. 9 to Oct. 15 
Insurance, 
I i waiibiickbinte thee ee ce 3 Oct. 10'Oct. 3 to Oct. 9 
WALL STREET, FRIOAY. Uct. 4, 1889.—5 P.M. 
The Money Market and Financial Situation. — The 


high rates for call loans on stock collaterals in the early part 
of this week had the effect of checking any great activity in 
business. The stringency in money reached its height on 
Monday, when the quotation was up to 30 per cent for a while, 
and since then it has ranged between the minimum of 3 and 
the maximum of 18 per cent per annum. The effect of this 
was increased by an unexpected export of gold, of which 
there has been shipped by August Belmont & Co. $1,500,000 
on a special order from London. The high rates for money 
to carry stocks are not only bad for the immediate present, 
but they have a worse effect in spreading among operators 
the apprehension of possible difficulties which may never 
occur. The average operator could easily pay 6, 10 or even 
20 per cent per annum tor a few days on the money required 
to carry his stocks, if that was the end of the matter, and he 
was reasonably sure afterward of making a fair profit on his 
holdings. The interest on $10,000 (say 100 shares of stock at 

) for one week at 20 per centis only about $38, which would 

covered by an advance of 3 of 1 per cent in the price of 
the stock. 

Next to the money question, and in some respects more im- 
portant, was the new break in Atchison. Since the turn of 
the year it has been accepted as a foregone conclusion by 
many of the closest observers that Atchison would have to 
undergo a reorganization, and now it is reported from Boston 
that a plan will be submitted to-morrow (Saturday) by the 
committee having the matter in charge. 

Another weakening influence in the market was the decline 
in two of the leading ‘‘ Trust” specialties—Cotton Oil and 
Sugar Trust. When these Trust stocks get started downward 
under free selling, accompanied by all sorts of rumors, it is 
very difficult to check them, as they have no such support as 
that which is usually given to any well known reilroud stock, 
and they are less available as collateral on which to borrow in 
periods of tight money. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 30 per cent, 
and to-day the rates were 4@12 per cent. Prime commercial 

— is qucted at 514: @61¢ per cent. 

_ The Bank of England weekly statement on Thursday showed 
a loss in specie of £914,000, and the percentage of reserve to 
liabilities was 33°30, against 42°15 last week; the discount rate 
remains unchanged at 5 percent. The Bank of France lost 
2,175,000 francs in gold and 375,000 francs in silver. 

The New York Cl:aring House banks in their statement of 
September 28 showed a cecrease in surplus reserve of $1,043,- 

, the total surplus being $935,750 against $1,979,400 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 















































1889. | ifrne’sfr'm 1888. 1887. 
Sept. 28. Preo Week | Sent. 29. Oct. 1. 
$ | $ $ 

@apital. ...... .... GO.762.6€00| ss... access 60,762,700] .......... 
Burplus....... .... BEA GRE.1OR —n.cccccccss ot tC eee 
Loans and dise’ts .'/409,311,700 Dec. 290,600'390,707.300|344,795,400 
“aS 69.574.000 Dee.1,424,00G) 85,326,400! 75,124 800 
ulation . ...... 3,948,100 Ine 14,200) 6,839,000) 8,205,100 
Net deposits ...... 417,324,200 Dec.2,844,200 408,714,900/345,826,000 
Legal tenders..... 35,692,800 Dec. 330,700 31,609,500) 20,325,800 
Legal reserve..... 104,331,050|Dec. 711,050,102,178,725| 86,456,500 
Reserve held. .... 105,266,800) Dec.1,754,700/116,933,900) 95,473,600 
Surplus reserve .. 935,750) Dec. 1,043,650! 14,757,175! 9,017,100 








Exchange.—The market for sterling exchange has been 

,» weak and somewhat irregular, and rates have been 
unsettled from a variety of causes. In the first place the very 
high rates for money have occasioned weakness in the ex- 
change market, and the increase in the offerings of com mer- 
Cial (especially cotton), together with some pressure to sell 
bankers’ bills, have also helped the decline. In posted rates 
ere was first a decline of 4c. in long sterling and then a 
further decline of 1gc. in both long and short, the figures to- 
y being 4 83@4 8314 and 488. An export of $1,500,000 gold 
Came as a surprise to the Street, especially with rates so weak, 





—_ it ere that the shipment must have been made 
ata Oss. : 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8234; demand, 4 8714. Cables 
48814. Commercial bills were 4 8144. Continental bills were: 
Francs, 5 2114@5 205g and 5 181445 17%; reichmarks, 943,@ 
9414 and 951,@951{: guilders, 40@401¢ and 40 3-16@401,. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
lf discount, selling 14 discount @ par; Charleston, buying 
14@3-16 discount, selling ; New Orleans, commercial, 
$1 25@$1 50 discount; bank, par; St. Louis, par; Chicago, 
25@40c. discount. | 

The rates of leading bankers are as follows: 











October 4. Sixty Days. | Demand. 
Prime bankers’ sterling bills on London..|4 83 24 831' 4 88 
NT ee oc icedcamenure 48019024 81 | _........ 
Documentary commercial...... .........-.. Bos... eS eee 
RM a ET a a Bic a 2 5 2173@5 214 5 1958@5 1813 
Amsterdam ee ‘ea The SRR Sa RN ea 40 @40l1g | 403;4040% 
Frankfort or Bremen (reichmarks)........ 943809415 9518@95%4 





United States Bonds.—On very small transactions at the 
Stock Exchange prices show an advance of 1}, in the quota- 
tions for 4s and 41gs. The offerings of bonds to the Treasury 
have been much smaller than last week, and the total accept- 
ances for the week are only $1,074,600, the price paid for 
the 4s being now 127, interest off. 

The statement for this week is as follows: 



































436 Per Cents due 1891. 4 Per Ceats ruc \0% 
Offerings. | Furch’es | Prices paid.|. OFerina, | 2urce -s, | Prices patd- 
Saturday ...; £10,000 $10.000| 105% | $102,500) $102,500 128 
Monday..... 7,800 7,800, 105% |, 28,250) 28,250 128 
Tuesday....| 408,300, 40,300, 1053¢-10534 || 10,950) 10,850). x 127 
Wedn’sday.| 20,000 20,000 105% | 29,8600! 18,600 12 
Thursday...| 236,500 236.500) 105% | 191,500} 115,000 127 
Friday......) 75,600 74,500, 10534 6%,300| 42,890 WT 
Total....| 758.200' 757,100' 1053¢-10534 |! 423.500] 317.400) x127-128 














The closing prices at the N. Y. Board have beer as follows : 











| Interest 
| Periods 





Sept. | Sent. 
28. | 30. 


.-Mch. '*1055g *105 3% *107 % *105% *105% *1_ 5% 








—— 
Oct. | Oc. | Ov, Oe. 
1. 2. | &. 4, 





4198, 1891.°..  ..reg. : 

4ig2, 1891. -..coup. Q.-Mch. *10553 *105% *105% *105% *J}O5% *1(5% 
4s, 1907 _.«---Feg. Q.-Jan .|*126% *127 | 12734 127 *127 «*127 
8, 1907........ coup. ae -*127%g*128 (x127%*1L27) 3(*127. *127 
Gs, cur’cy,’95....reg. J. & J..7118 *118 “118 *113 *118 *118 
6s, cur’ey,’96....reg.'J. & J.*120 *120 ,*120 *120 *120 *120 
6s, cur’cy.’97....reg.\J. & J.*123 *123 *123 *123 *123 *123 
6s, cur’; ,98....reg. J. — J.*126 *126 *126 *1%6 *126 *126 
68, cur’ 2y,’'9)....reg. J. & J.:*129 *129 *129 *129 *129 *1zY 





~* This is the price bid at tne morning board ; ro sale was made. 

State and Railroad Bonds.—Dealings in State bonds con- 
tinue on a very moderate scale, and there is no feature to 
report in a to them. Sales this week comprise Tennessee 
settlement 3s at 7314-74 ; do. 6s at 1061¢ ; Alabama, Class A, at 
103-% ; Georgia 7s, gold, at 10334, and North Carolina consol. 
4s at 96. 

Railroad bonds have been dul’, and the market has not pre- 
sented any features of special importance. Prices of certain 
classes of bonds have sympathized to some extent with stocks, 
so that the market as a whole has been irregular. : 

Railroad and Miscellaneous Stocks.—The stock market has 
been unsettled and irregular, most of the business being, as 
usual of late, confined to a few leading stocks. The money 
question has this week been the most important influence, but. 
nutwithstanding the stringency, and the efforts of the bears to. 
make as much of it as possible, the market generally has held 
up pretty well, and there are no signs of any general weakening 
of confidence on this account. The on!y conspicuous weakness 
has been in a few stocks, though there was a general, yet 
moderate, easing in values on Thursday and this morning, 
when the break in Atchison and the Trust stocks had some 
influence on the general market. 

Atchison has pretty steadily declined from 3514 at the onen- 
ing on last Saturday, the 28th ult., to 295g to-day, the lowest 
price made, and closing at 3034. This has been occasioned by 
very free selling, stimulated by rumors of an assessmenton the 
stock, &c., but as yet the reorganization plan is not made pub- 
lic. Aside from Atchison there have not been any conspicuous 
declines in the regular list, but on the other hand a number 
of stocks have been notable for strength. Among this latter 
class Manitoba has risen several points, the cause for this 
being made apparent late in the week by a circular issued by 
President Hill offering stockholders the right to subscribe to. 
the preferred stock of another corporation—the Great Northern 
a" aang the payment of $50 per share on its preferred 
stock, and this company is to lease the Manitoba and guaren- 
tee dividends of 6 per cent a year on itsstock. Manhattan 
has been very strong on rumors of inside buying. Jersey 
Central made a further advance to 131, but has re- 
acted from that; the rumor of a stock issue to take up the 
firsts has prevailed. The grangers have been irregular. Bur- 
lington & Quincy was a little weak at one time, and afterward 
became stronger on rumors that were promptly denied. St. 
Paul was rather weak on Thursday and for a time to-day on 
the poor earnings of the 4th week of September. ; 

Among the Trust stocks, Sugar has been active and irregular, 


gradually working up a little from day to day after an earl 
Cotton Oi 
rominent among the Trusts, and had a sharp 
1¢ to-day. , 


decline and giving way sharply to-day to 8314. 
has also been 
decline on to 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING OCTOBER 4, AND SINCE JAN: 1, 1889, 
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| HIGHEST AND LOWEST PRICES byte Range Since Jan. 1, 1889. 
me e 
ne STOCKS. Saturday, | Monday, | Tuesday, | Wednesday,| Thursday, Friday, | Week, 
i ts Sept. 28. | Sept. 30. Oct. 1. Oct. 2. Oct. 3. Oct. 4. |Shares.| Lowest. Highest. 

. Active RR. Stocks, 
iP Atchison Top. & Santa Fe....) 34 3512) 32 35 | 32l9 33!e) 33 34 | 30% 335s) 295 30% 253,260, 295, Oct. 4) 58 Jan. 2 
it Atlantic & Pacific........-...-- *54 558 *514 55g *5 Slo *5 Fly *41o 514 4% 5 _ 300 4% Oct. 4 8% Jan, 14 
ih Canadian Pacific............-- 6914 6933} 6933 70%) 69% 70 Tle 7119) 71 71%4| 70% 71%9| 7,045! 4715 Mar. 16| 7119 Oct. 2 
i ED, 5s ccncosestl! soscen sabhes 54% 547%) 54 5410) 5410 5419) 53% 544) 54 54 2,210) 501g Jan. 24! 56% Feb. 14 
me Central of New Jersey.....-.- 125 12653 127 13044 1274%2131L | 128 129 | 127%4 128%) 1261212719, 18,690) 923%; Mar. 16/131 Oct. 1 
i Osntral Pacific. ..........-.-.- 351g 3510) *3851, 35%/ *385 3544| *385 35%) 35 # £35 347% 347%. 400; 33. Mar. 29) 36% Jan. 16 


om: seo do. Ast pret. S222 24 2349 2312) 231 + 23 =2319) 22% 23 2219 22%) 1,482) 151g Mar. 2) 26% Aug. 9 


moe. do ist pref..| *65 rt *65lo 66% ye 65 65 63 64 63 6316 1,663 5612 Feb. 26) 6912 Aug. 9 
= s do 2dpref...| 401 4015 4144) 40% 40% 41 40 4014) 39% 40 2,975! 2919 Feb. 27) 42% Aug. 9 
ae es Chicago Burtingion & Quiney. 107% 108% , 1087e| 10712 108% 10753 10814; 10833 10958; 10833 109% 83,613) 897, Mar. 26)11119 Jan. 15 
a Chicago & Eastern o~ *13 431y 43 43 43 42 4214 42%, 4214) *4116 42 600 4019 Mar. 20; 4914 Aug. 12 
a ref.... 99 99 4 2 OR MN. A vincoe weevce 98 98 | *9712 99le 620| 9419 Jan. 9|107% Aug. 13 
he Chic Milwaukee & Bt, Paul. 73 7310\ 725g 7333) 7248 73 72% 731s! 7153 7318) 71% 7233 141,034; 607% Mar. 16) 75144 June 6 
- pref.|; 116% 117 116% 118 11713 11738) 11740 11753) 116%) 117)9! 116% 116% 2,902; 97 Feb. 25118 Sept. 30 
a annem 4 Rectnwerers epee 11319114 | 1135g11438 113'8 114 | 11313 1141g) 1125, 1135) 1125g 11334) 20,215)1021 Mar. 27/1147 Sept. 12 
ih pref.|*141 143 | 143 143 (*141 144 /*141 144 | 1411441414)*141 143 115:135 Mar. 29|14419 Sept. 12 
i Chicago Rock Island & Pacific.) 10112 10218, 101% 10215, 100% 10173 10144102 | 101 10238) 100% 101%) 27,504/ 8919 Mar. 2610432 Sept. 9 
; Chicago St. Louis & Pittsburg.; *15 17 *13%o 16 *15 17 *15 17 14% 15 14 14 350; 14 Jan. 15) 19% Feb. 6 
4 *374 39 | *87 381| *37 39 36% $7 |*37 38 | *36 38 200; 33 Jan. 21) 42% 6 


Chic St. Paul Min. & Om.. *34% 35 34 34%) 35 35 35 8635 344 39 33% 34 2,450' 3015 Mar. 18) 37 


23 
: pref.|/*100 101 (*100 101 | 1004%100%*100 101 | 100 100 991g 991 700; 89 Feb. 1310153 Bent. 9 
i Cleve. Cincin. Chic. & 8t. L...| 73142 74142) 73% 74 7338 73%) 7318 73%) 73 7T3e 21g 73 7,940! 58lo July 13) 7733 Aug. 20 
i Do ref.| 100 100%4| 100 100 99% 99%) 995g 100 99 9919, 98% 99%! 4,210 96 July 12,1031 Aug. 12 


Columbus Hocking Vai. Tol. 17% 173%; *173% 18%) 17% 18%4/| *17% 18%) *L7lo 18%) 1710 17% 800 11 July 22) 28%4Feb. 7 
Delaware Lackawanna &West| 14713 147%) 14715 14818, 1474148 (x145521461g' 14415146 | 1445,14514' 30,184/1345, Apr. 3151 Sept. 6 
Denv. Tex. 4: Ft. W., Vot.cert.| 2742 2818) 2714 27%)! 2742 28%) 27% 2844) 271% 284; 27} 23 11,228! 15 Jan. 25) 29 Sept. 27 






















































































East Tennessee Va. '& Ga..... *10% 11 103% 10%) 1032 10%) 10% 107g) 1033 10%, 10 £10 3,296) 814 Jan. 23| 1113 Sept. 12 
Do Ist pref.| *75 Td f. 76 795 79 *75d 76 *79 76 *74lo 76 500; 63 Jan. 28) 764 June 1 
Do 2d pref.| *23le 24 23lg 2310} 23lo 231o) 23%, 23%! 23g 231o! *22% 23%) 1,900) 20 Apr. 24) 2514 June l4 
Evansville & Terre Haute....| *92% 93% Be ts 9334! *9212 93%) *92% 93%) *92% 93%) *92% 93%) ..----| 86 Jan. 30) 97 Mar. 4 
Green Bay Winona &St. Paul.| *45g 5 434 444 4%) *d4lg 5 *4lg 5 *Alg 4% 600; 25,Aug. 6| 7% Feb. 8 
Tilinois Central................ 116 116 “116% 117 4*116 11742116 116% %*116 11719) 116 116 192/106 Feb. 13/118 Aug 9 
Lake Erie & Western.........- *19 . 20 19%, 1935 1933 1933 *19 §=195 19 19 | *18% 19 675' 16 Jan. 26) 2032 Aug. 9 
: Do ee 64% 6473) 647, 6533! 63% 6473! 6433 6453! 6310 6415) 63 GL 6,570) 5133 Jan. 4] 66% Sept.11 
i Lake Shore & Mich. southern. 1057 1063 105% 10642) 10538 10635' 10553 106 | 105 1057, 105 = 10532) 19,005) 993, Mar. 18|10749 June 12 
‘i dick cnogedicdboe *92lo O4 93 | 94 94 | 9419 9419 *921o 94 | *92 94 i ia 85; 9034 Jan. 14| 964. Mar. 4 
: Louisville & Nasbviiie........ Rie 7812) 78 780 77%, 7819! 78, 79 7813 79 76% 784! 59,245) 5614 .Jan. : 794 Bept. 23 
4 Louis. New Alb. & Chicago... 43 |*40 43 } 741 43 | *41 *41 43 | *40 £44 2/020, 3714 Jan. 4919 Mar. 8 
1 Manhat:an Elevated, conso!.. 100% 10012; 100 oon > ta = = 10344 10210 104%) 101 103 | 20,719) 90) Jan. gl1090 Mar. 4 
Michigan Central.............- 93 9318) 93% 9312: S%i  O2% 08%) ...... .....- 914% 92 1,842) 8i+oMar.16 9: Sept.11 
cy Miiwaukee Lake Sh. & West..| *96 97 95 95 959 9519 “95 9619) *951g 9610) *95 9b6le 105) 5ligJan. 7| 97_ Sept. 27 
i} Do nwpef.| 11622 11615 *115% 116 '2/*11542116%2*115 116% 115% bi ote|"115 116 600) 9119 Janz. _7/117% May 28 
; Missouri Kansas & Texas..... 123g 1233) *1214 1219| *12%4 12%) 123g 123, 2u4| *12 12% 916/10 Junel9) 14 Jan, 14 
a if Missouri Pacitic............... 742 7533) 74% 75%| 7453 754! 75 T5le 73% 75% 72% 735g) 43,265) 6415 Mar. 29} 73 Sept. 12 
; § Mobile & Obio........-.-.-.-,. “lt 15 | *14 15 1433 1433 13% 13%) *14 15 | *14) 15 130) § Jan. 1i}] 15 July 1 
: & Nashv. Dhattancosné St.Louis vumnaad inners *98 100 98 98 | 981g 98lo: 98 99 | *97 98 610] 817. Jan. 12)1021, Sept. 12 
" New York Centrai & Hudson.; 10812 1087 a Pet Soe 10714 107% 167 (10714. 10718107138) 107 107 3,798)1047. July 27|11U0lo tev. 2 
: 6 New York Ubic. & St. Lotiis...| ...... ...... | “174 18 | "17 3 17%/ *17 18 17 17 | *16% 18 10| 1539 July 13) 195g Feb. 4 
§ Do i) & Baers *68lg 70 “G7 TO | *67 69 *67 i. Diconied wineeel ~snetes 664 Sept. 3| 77 Feb. 4 
3 Do + \ — & pteeegensne *38 39 | “3722 39 | *351g 38 «FE ES feimegreenese 22) 341) July 18) 44% Feb. 2 
' New York Lake Erie & West’n|) 29% 3012) 295, 29%) 2918 2910) 291, 29196) 29 2910) 287% 2918) 19,850) 2533 July 22) 3073 Sept. 12 
¥ pref.| *701lo 71 Sta? eta: Ge: 7B 7 OOD | sedi is8) cdc0se Kbvsts 68% 68% 400; 61 Jan. 4!) 71% Apr. 26 
: New York & New Engiand....| 49 4933) 48144, 49% 48% 4944 48 4933) 47142 485) 4712 48% 46,145) 411g Apr. 1) 539 June 25 
: New York Ontario & West....| 1812 1944 19 1933, 18% 19 | 18% 187% 18% 1933) 18% 19 | 14,216) 14%) Jan. 5) 1933 Feb. 7 
- New York Susquehan. & Wesi. 9 9 85g 852 84 84! *R2144 8% 873 873) *8%4 8% 605| Tl Apr. 18| 9% Feb. 12 
| Do pref.; 35% 35% 353 3573) 3534 3534) 354 3514) 35% 3519) 34%. 35 1,60; 30% Mar. 19) 37 Sert. 23 
: Norfolk & Western............ 19 19 /;|*18 20 19% 19%! 18% 187%) *18 19 | *174 18% 32) 144 July 15) 21 Sept. 23 
; EE 571g 5718! *567%, 57 561g d561e) *565g 57 57 57 | *56% 56% 785) 4719 Mar. 11} 58% Sept. 23 
Y Northern Pacific...........-.. *J1% 324) 3llg 31%) 318 32142) 3214 3233) 31% 3210) 31% 32 5,040; 25 Jan. 5) 363gS8ept. 5 
i Do eerie 4 74383 74%) 741g 7549) 73% 74!2) TA4lo 7473! 7338 75 72% 7373 26,866) 581g Mar. 16! 787%gSept. 3 
: Ohio & Mississippi ........... *23%4 23%) 231g 23%4' *23 2334) 2252 2314 227% 227%! 227, 23 1,720 = Mar. 19 2433 Sept. 11 
& Oregon Sh. L. & Utah North..| 56% 5639) 5515 5319} *541o 56 *54% 57 551g 56 54% 5514; 1,199 Aug. 16) 57 Sept. 27 
Oregon & Trans-Continental..| 33 33 33. «33 33 333g! 32% 33 325g 33 31% 3233! 3,462 28% Jule 18) 641, May 17 
3 Peoria Decatur & Evansville.| *20 #21 20lg 21% 20% 21 2Zlw% 21% 20 20'8| *20 £21338 960' 20 July 25) 28% Feb. 13 
: Phila.& Read. Vot. Trust.Cert.) 4633 46%) 4614 4673) 45% 4610 46 4653) 44% 464) 44% 45% 131,955) 4214 July 30) 50- Jan. 15 
: Richmond&West P’tTerminal 23 23 23 2315 22% 227% 22% 234; 22l%¢ 23 223g 22%) 12,153; 191o July 18) 27% Feb. 13 
| Do pref.| *81 82 82 82 82 823 |*80 82 ;*8l 82 | *81 82 400; 76 Jan. 26) 84% June 7 
nteaateseewn & Onbonetn  *99 #100 | *99 100 | *99 100 981g 9812) 99 99 99 99 155; 93 Jan. 3/104! June 15 
| St. Louis & San Franciseo....| *25 27 261g 26% "2s a7 ae ie ‘25 37 26 26 300; 19 Apr. 1] 30 Junel2 
Da pre et *60144 61 6014 604 60 61 587 587, 550, 53. Mar. 19) 66% Jan. 2 
z Do Ist pref. *11042 writin ter te = 111012 119 “1409 1111/1100 11119; 110%2110% 100104 Mar. 18/114l2 Jan. 12 
te St. Paul & Duluth............. | PERSP *30 31 30 30 2818 3014} 28 £28 2V5| 2410 July 17; 4018 Jan. 14 
F: Do | oS ee + os . Sa we ieee: ag SRS eee 200) 791, Sept. 19) 9533 Jan. 18 
if St. Paul Minnap. & Manitoba. 115 116 11553 118 117 138 1134 1195, 119 12145, 118 120 | 17,498! 92 Apr. 17/121129 Oct. 3 
' fe Texas & Pacific ............... — 201g 2019! *2019 207%) 20% 2010! *20%8 207%) 2018 201) 20 2018) 1,510, 1712 Mur. 18) 23 Jan. 14 
& Union Pacitic............ ponte 65 6512) 65 655 64% 6514 6473 653s, 641g 6534, 63% 6498, 34,245) 5619 July 8] 6744 Mar. 4 
| Wabash St. Louis & Pacifie...| *17 17%) *17 17% 17 17 | *17% 17% aie 1738) *16% 17% 300) 1215 Jan. 3) 1833 Sept. 12 
; Do _ pref.| 32% 3219) 32 32%) 32 3238, 321g 321s 321 3153 3214! 10,435' 24 Jan. 9) 344 Sept. 9 
& Wheeling & Lake Erie, pref..' 71 71%) 71lg 717.) 715g 7153) 7JO% 71%: 70% 71 *70% 71 1,010) 5910 Jan. 5) 737 Sept. 12 
j ; Wisconsin Central Co......... 2833 2819) 28 2815) 264 28 27 280 2815) 2633 27 5,07U; 2143 July 8, 30% Sept.12 
a Miscellaneous Stocks. 5 
a Chicago Gas Trust............ 531g 587% 59 597: 5916 5973! 59 5910) 58 59 55 58 | 23,472) 34 Jan. 16; 62 June 7 
g Colorado Coal & lron......... 321, 3210) 31% 32%) 3l1llo 32 | *Bll 32 30’, 311s) 30% 31 4,810) 21 Apr. 17| 3612 Feb. 11 
& Consoiidated Gas Co.......... 883g 88\4! 88 88 88% 88%) 88% 88%; 89 89 | 882 88%! 1,117) 80lo Jan. 21) 92% May 28 
= Delaware & Hudson Canal...) 152% 15319) 153% 15412! 153 153%| 153 153% 15119153 | 150% 151% 5,032,130 Mar. 18/156 Sept. 6 
f Oregon Improvement Co..... *52 54 /1°*33 55 |*53 S54 | 53 54 os Co | Se | 424 Apr. 5) 7219 Jan. 16 
. 2 pref.; *93 95 95 95 *94 97 *94 9619 +94 ly 961g Q4lo D4lo 200) 2 Apr. 10)1071, Jan. 30 
; : Oregon R’y & Navigation Co..*101 105 (*101 102 (|*101 102 | 100%2102 | 10149 10119 *1004% 102 248) Apr. 23)105 Sept. 20 
: EE ME ckdicotesvecesocess | 33%, 34 33% 34 33% 3444) *33lg 33%) 3312 3312) 334 3312 1,910) ot July 9) 40 Feb. 7 
4 Pullman Palace Car Co ....... 1185 18512, 1854186 | 186 188 | 1894190 | 18712190 | 187 187 6,937171 Mar. 19}205% Feb. 11 
a a ee ene... 85la 8615 851g 864, 855 86 | 85% 864! 8513 85% 84lo 85 | 20,995 83 Jan. 2| 88% June 6 
2 xpres ocks. 8 
- Pci sbedsreidcde pitcsccevce , 149% 149%'*150 151 [150 151 *150 151 |*150 151 Bic 151 1014419 Jan. 2)153 Feb. 4 
| EE nt intdteteicalaoncogia 11742 11716117 ae 118 118 '*117 118 (*117 118 /117 117 70109 Jan. 1v)/1204 June 6 
i United States ................. *86 88 87 85 886 861 1382 8644 36%, 85 86. 86 890 73g Jan. 4 Yd¥gJdLie 5 
4 Wells, Fargo & Co............. *140 143 *140 143 SD cadet 2141 *141 *141 145 6134 Jav. i9)146 Junels 
: Inactive Stocks, 
s Cincinnati Wash. & Balt...... +2 3 21g Qe) 2 2lg' *2 2144) 21g 214) 214 24) 1,400 S,Apr. 3 rt Oct. 3 
4 Do do pref..| *3% 4% 4 4 4g 413 *4 4% 41g 415) *3% 435, 400) 1 Apr. 3] 41g Oct. 1 
 § Commercial Cable Co......... 101 101 | 100% 1007,|*100' 101%) 101 10144/*101_ 102 | 100% 10012) 1,410100 Sept.26 1014 Oct. 2 
| Denver & Rio Grande......... ge in ie ke ee ey ee 1819) “17% 1819/*...... 38%) «i..-.- 1512 Mar. 18| 1812 Sept. 9 
| Do do pref.) *51% 5219/ *511, 53's 51ls Siig 51% 52M *5Y1g 52lol*...... 52 1,100) 42%4 Jan. 31 52% Sept. 27 ; 
 * Iowa Central.................. *8lg 91g! *8lg 51g bs *8¥p 9155 *81g 9lol 81g Slo 100| 7% Aug. 5 1019 Mar. 20 
| Do male opr eaaties *23 2419} *23 241 *23 2ity 2419) 2319 2315) 22 22 125| 181% July 18 29% Mar. 12 
Kingston & Pembroke........ “291g Bile! *30 32 | *30 32 !............ *300 «32 «| *3002=Cs 30! «C«wr«...... 27 Jan. 4 + fi Sept. 9 
Bow York New Hav. & Hart. [248 255 ((°587 | 255 (248 252 “aa7 250 [245 250 (*245 250 , ....-. 24119 Jan. 7/279 Sept. 20 | 
Iphia Co., Nat.Gas....| ...... ...... a TS | Gy OR ee, ae A tered aes 100| 7012 Sept. 24| 872 Apr. 17 
Sa Mining Co.....___| 64% 6% *6 7 6148 6'8 Gy 633 ‘64 7 ae 7 500| 5% Jan. 30) 7¢2Feb. 2 | 
| Louis siton &Teore Hinate.\* ts 48 |*45 48 |*46 48 |*46 48 | 48 46 | 47% 47102, 400) 44 Apr. 15 Feb. ¢ 
a pref... -*120 125 (*120 125 (*115 125 (*115 125 (|*115 i1z *110 = _.....1 90 Feb. 4124% Sept. 2 
| Cotton Oil Co....... | 65 65 651g 651g) 66 66 | *63 67 | <63 7 | *63 450) 64 Sept. 26) 74% Aug. 4 
acific Co........... 32% 3348) 32% 3334 3244 32% 32% 32%: 32 32 3218 325 4,240) 2112 Apr. 9 34% June 1 
Arbor & N. M....... 1 *32 34 “32's o3% 331g 3312*...... 34 32 321 as se 700; 21 Jan. 28) 354 Sept. 
Iron & Coal......... ae 71g = oT ¢ 7 61g 6% 2,914) 419 S8ept.25) 34% Apr. = 
Coa! & Iron........ | Bllg 52 539 53% 5219 53 | 52% 5310 52% 53% 511s 5213 15,105) 31 Jan. 23 5514 Sept. 39 
pot S eee 101 101 | 101%2101!9 102% 102%|*100 102 (*100 102 220' 93 Jan. 41105 Feb. 
Trust Stock 6, 4 Ke. ( alist ed. ) | 4 
i meries Co........... 90%) 90, 92. | 20% Olle) 9216 937%) 91% 94 | 83%2 91, |160.465 8112 Feb. 20.126 June oF 
National Lead Trast ppinabduads | 23%4| 23% 2353, 231g 2312) 2312 2418, 2333 24144 22 23le 40,213} 1953 Mar. 26| 35 June 2° 
; ‘American Cotton O!l Trust.” 47% 49\4, 48% 497% 49 49% 48% 4953) 4533 48%! 4010 45% 209. 280, 40%, Oct. 4 Gite Mey 4 
: Pipe Line Certificates §....... 9815 991o/ 9819 991g) 9812 9910 9853 9914! 981g 99%) 981g 99 |2,08%,000\ 80 Apr. 23 104% July 24 




















* Tl ese are prices bid ard asked: no sale made at the Board. f Cash sale. § Prices from toth Exchanges. 
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BONDS — LAFEST PRICES OF ACTIVE BONDS AT N, 


Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889, 




















































































































— Closing. Range Since Jan.1. | pa on : Closing. Range Since Jan, 1. 
AILROAD Bonps. - — 
[RgmaDAD Does, Oct. 4 (Sept27, Lowest. | Highest. Oct. 4 |Sept.27| Lowest. | Highest 
‘ 
ni, Pag agp meso 21 38 | AAR! 38 Sek. | RB eR | Mate Chie, Nar 207/10, 30 RR Fee [ee Hay 
can, Says i *96iga.' 96% | 9912 au, [100 May | Nash, Oh, & Bt Le cist te, 1913 i8sigb, 18FGH 129° Tan, 138% fm. 
PES RA ERE EES. an. ay ||Nas —lst, 7s _s une 
antl ENS, —Ist, 7s, 1890 . atigb. 10 101% - 120 * Jane fhe son. weet Se 168 Be ig danke sg 108 ioe Ria *** ina Jam. AO? Jane 
wed coccccccce( eae We cccccces ‘ an une Jentral—Exten 3 ay | eb. 
Consol. 7 1008 eee tae t > Sh -tprenamen 125 Jan. /1284 Apr. || N.Y.C.& H.—1st, ep. 73,1903 13003. 132%4b. 132% Oct. 13719 June 
General mort., 5s, 1987....... 1i3 — (1133sb.’ 10638 Jan. /115% June || _ Debenture, 5s, 1904......... a./113 a./111 Jan. 115%4June 
Le YO ee tT ee 08 dam. [113 May |INW. Onto Sot bank, on 1887 189 "87. Ole day | O84 Joes 
oat aT Pectfie—Go d 6s, 1898.. risers COUT juga Feb. + th = <gh | i rg gs yey 7s, 1906... ’ 116 igoub MBs —_ ae May 
Pee ree Tr. eb. | ack —lst, 6s spNdeonda an. un 
iat eee te adaetgnest Jonseneee |---.-ee.] ‘To5%6 Apr. |108%3 Mch. || Consruction, 5s, 1923 -. Veprens takers sidbavectond 111% Feb. 11619 July 
Pons rts Ohio. > Mori. Ga, 1911. .}-2---200)eceee ee. (113% Jan. |120 Sept. | - Ont. & W.—I1st, 63, 1914../111%b. 11 0139.'11012 Mch. 115 Feb. 
ist consol. 5s, 1939. .......... 0253 oar 94 Feb. 104% Aug ||N. Y.S8us. & W. Lary od ay 53, 1937101 b.101 b.| 94° Jan. 103% June 
Ches. O. & So. W.—6s, 1911..... ii b. 12 Pa 5 ey 114 July 1 Midland of N. J.—1st, 6s, 1910 115 b. '11929b. tray Apr. |11919 Sept. 
Chic. Burl. & No.—Ist, 5a, 19BG.} 0002 scclsccceccs Jan. /10473 July | Norfolk & West.—Gen., 63, 1931120 b.'1202gb. 11744 Jan. 121% Apr. 
Chic. Burl. & 2-— Con. 7, 1903.. : iBoigi. isi 120 July 134 May North. a oaen coup. 63, 1921) beets Yt +h ~ g aot ey 
1913..... ......|-------- ay une nera coup., 1933 ...... : c ug. 
sonromeag = thw Bag 4s, 1922 a 94 10a. | yt 9210 Feb. | 9612 May Is General, 3d, coup. 6s, 1937....110  |10922 97% Jan. 110 May 
Nebraska Extension 463, 1907, 196 °b| fe ie ° os 130° qaty Ohio. ind. it Oo lat, Oo, 1983 | hee "81 eis Suly 73819 Zope 
tot w ——— 0071195 bp. 13021118 Jan. (127% Sept. | Ohio & Miss.—Consol., 73, 1898./117%b.117%b.115 Jan. 121 June 
Geverat consol. 1st, 5s, 1937../1u3 2a. 104'4a.! 97 Jan. 104% Aug. | Ohio Southern—Ist, 63, 1921 ...,112%3 (112 b.103 Jan. 113% Sept. 
Chic. Gas. L. &C.—1s , $,98,1937, 95 b. 97344 83 Feb. (101 May oz .tneeene, On, 20 ena . A » ee — | Son en 
Chic. & Ind. Coal R., 1st, 3, 1936 102 a. 103 54a. ' 99 Jan. 106 June Omaha & 8t. L.—I1st, 4s, 1937-.. 108 b. 103%D. Ig an. - une 
Chic. Mil. & St. P. —Uon. 78, 1905 126 b.126 b.122% Jan. 1304 June. —" Imp. se —Iist, ~ 1910. | 4 a 102 Feb. 1067 Feb. 
at goutnrent iy OY L1ba8 Hog" HS dak Tay SBR: OSS AT gas MeO 100) asi togae oe Jak og ay 
1V.—0OS "4 he . 9 BUMS ae eeeareaareaee . 
ast, Ch. & Pac. W.Div.—is, 1921) aes 108 b. 199 Jan, pe June. Oregon, & Transcon’ i—6s, y sees. 104d ~ 104% “> Jan. “a8 Soe. 
7.—5s, 1921. 63em.'. 2.2.20 an. une | Penn. Co.—4 gs, coupon, 2 8 Jan. ept. 
eae Li: badaane 105 oéigatl = 108 June Peo. Dec. & Evans. — ist Ge, 1920 fr a.|10744a.'1041o Feb, 110 ay 
os EW covmen Ysa arm teeta ae ne | Remora gary oem teenies age dee [ee 
Ee te u a ty p BEBE ceccccececcce| UE Wefccececce a 
Geld, 79, 1998 Gs, 1929......... rt “ 118 b./119 La 123 May | Phila. & Read. —Gen. 4s, 1958... 9038." 1 885g Jan. | 94% June 
Sinking fund 58, WO ceased ‘10744b. 110 b.108%gJan. (112 June), 1st pref. income 5s, 1958 ..... 81% | 82% | 80 Jul 419 Jan. 
Sinking fund debent. 5s, 1933 112 b.112 b 109 Jan. 116 Sept. || a beet income 5s, 1958...... 65 a.| 68 627g July 823g Jan. 
Prieation ae 19360 "| B'ad.| 99 98 Jam LoL Keb. paeeboe teexme Se, 1088. --| OF, 2) teh) Sls zey | Soe ae 
on 8 eeeeeereeeece e — , . . 
Chic. Peo. & St. L.—Gid. 5, 1928. 0390. 93 9 95 Mch.| 98% May | Rich. & All.—1st, 7s, Drexelcert.| 66% | 67% | 58 Jan. | 70g Aug. 
Chic. R. I. & Pac.—6s, coup.,1917, 13144b.. - Sarre (1314 Meh. 138% June 2dmort.,6s, 1916, Drexelcert.| 3419b.| 344ob.| 26 Jan 37 Aug. 
Extension & col. 5s, 1934..... 105% paste 1045g Jan. |108:3 June Rich. & Danv. — Gon. , 63,1915. -|118 b. 117 b.114 Jan. 11933 May ; 
ce PM, 2 Sons igg ran 198, ae san, AS AY | ORG PMR Ae ac air] SO | Sou (85 Hem Lage Ba 
4 — pCOD.OS, LUDS -------- , . — 
Clove, & Canton—Ist, ose 1917.| 94 bs 95 b.| 92I0oJan. | 99 June Roch, % Pitts, —Con. 63, 1922../119 b.!|....... ~113 Jan. 119% July 
ee etic fe emt I A Ey oe ge Ro Rg June 1099 Mag 
neral Ge, 1034..:.. ........../422_ D.'........ bf 21 , )42a. | 
Col, Coal & lron—1st 6s, 1900.. whe 101% 935g Apr. 1105 Jan. | St. Jos. & Gr. Isl. —tIst, 6s, 1925.'10642 /|10€ b.! an. 10919 Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931! 73 ob. 60% July | 87% Feb St. L. Alt. & T. H.—1st, Bat 1894 seasese 1 9S%b 111 July (115 June 
General gold, » Ge, 1006 ...6.2 x 72 50 July 7 Feb. | 2d, mort., pref., 7s, 1894...... 107 4b..103 b. 105% Feb. 1124 June 
wy a mene LL, a FOtb| Fo dae | Bots ee ect mort, Faood erat’ Gs 1956) 794 | 787/97 Say | 89) Reb. 
At ay ee uate Mens tem 119 Jan. |102 Me ards 88 — 277% | 27 b.| 25 May | 38 Feb. 
PE nad ddidecubabudneivcniih 9419 b._ 89 s. 73% Jan. | 95 Sept t. L. & Iron Mt. —Ilst, 7s, 1892.|10618b.'10648b./105145 Aug. 110 Jan. 
Denv. 8. Pk. & Pac.—1st ip sess 86 81 Jan. | 9412 May || Sod mort., 78, 1897......,.....- 09 9 b./105 Jan. 110 July 
Det. B. C. & Alp.—l1st,g.,6s, 1913 104 D104 ua. 103 Jan. 10819 Feb. || Cairo & Fulton—l1st, 7s, %891_.'1023ab.|/1025eb. 101% July |10515 June 
Det. Mac. & M.—Ld.gr. 31s, 1: D1 34eb.! 35 b.| 32 Aug. | 40 Feb Cairo Ark. & Tex. —1st,73,1 897 103220.|10312 |1025g Aug. 107 Apr. 
Dul. Saree Senge oat, 5s,1937102 b.103 bd.) 967% Jan. 104 Feb. | Gen. R’y & land gr. ng 53, 8612b. 89 b.| 81 _ 90 b. 
E. Tenn. V. & G.—Con., 5s, 1956 oo 10644b.102 Jan. 10812 May | St. L. & San Fr.—6s, , 1906 118 4b. 118%4b.'11 116 121 Apr. 
Eliz. Lex. & Big San.—és, 1902. ! 1 b.' 105 b.| 99 Jan. lu7% Aug. || 6s, Class B, 1906.... .......... 118%eb. 118 %4b. 115% yoo 121 Apr. 
Erie—1st, consol. gold, 7s, 1920 1370. 138%) 137 Mech. 142 July | 6s, Class C,1906............... 11814b./1184b./1159 Jan. 121 Apr. 
a. iy \ pepenenne 120 “b: 123 BiLIS “ee. (123 FOR, ||_ Gousral mort? Se 109 [oe tee. HOLe Tee, [08 June 
N Y.LE.&W.— 3d con. 65, 1965 103%b. 10453 | 98 Jan. '107!2 May | 8. P.M. & M.—Dak.Ext., 6s, 1910 121 b.121% 118) Jan. 122, Apr. 
Ft. W. & Deny. C.—Ist, 6s, 1921 100 100% | 90 Jan. 10149 Sept. || 1st consol., on. a 1i8%b. (1197ga.'1151g Jan. 121% June 
Gal H.&S8an Ant. —W. Div. ist, 5s 94% 93 b.| 9218 May 95% Mch Do uced to 4193 ...!.....-.-. ‘101 19b. 9814 Jan. 103% June 
Gr B.W a P.—2d ine. 83, 1911 16 b.| 17%ea.| 13 July 25 Fe Collateral Ry 6, J ae 991ob.| 991eb.; 9644 Feb. 10012 July 
Suchet Taibo 009g (de Ag, ok | Mowatt fo] BR) SUA an | 998 Mag 
0 58, 2 ececececes coeccece e | n. Prien ’ *) . 
Han. & St. Jos.—Cons. ie, BOAR \SBO .. lisiwccdes 119 Sept. 124 Feb. | General 6s, 1921, Trust rec. 3819 | 38 b.| 31 Jan. | 40 May 
.* .& Gt. No. —Ist, 6s, gold, 1919 = b. 104 > 108 Ape. ef — South Carolina—1st, , 63, 1920.. | 96 ~ —— ye — = ane 
A Gs Be vsnccet odes ace a.) -| 6S ay Rs: it See EE Middtdccdnccocdéeceas | . . 
Sentucky Cent. —Gold 4, 1987.. | S7 a. | 35122. | 711. Jan | 90 June Income, SME witeons«cnldene DS db. a.| 5 Sep O Feb. 
Knoxyv. & O.—Ist, 6s, gold, 1925 112 #111 b.101 Jan. (112% Sept. So. Pac., Ariz.—1st, 6s, 1909-10.,108 b..107 b.:10419 July 108% June 
L. Erie & West. —ist, g.,58, 1937 114 114 b.107 Jan. 116 Sept. | So.Pac., Cal. —1st, 6s, RGGHAZ...). os0n0<e} 118%9b.'114 Jan. |118- Sept, 
Lake Shore.—Con. Lt, ee oe . 1264ob.' 125% Jan. 130 May | So. Pace N. M.—1st, 63, 1911 ... 108\4 10 b./105%4 July |1085g Oct. 
Consol. coup., zd, 7s, 1YV3 es a ‘1 Janu. 13014 May | Tenn. ©. L. & Ry.—Ten. D. ,1st,6s| 99 ab. 98 89 Jan We a 
“Oe es “wy ar 538° 10 120%). “98 1 7 dad an. brittn May | ee oh ist 6a, 1917 2000 90° "| 9010 Bolg Moh 94 May 
eneral mort., 4s, 1Y38 ....... ‘ 4 Mi ‘ ’ | ; 
Me iene: Cotas Ott, a coe, ti ee (ane eameags, Le | Se Mak (fee SE 
v N.—ILst, 6s 1¢ pista une 4 Ma of) —_ 3, . 
Stade és, 1930... CR AREY ie ‘115 a. ai42 (112 Jan. i184 ao nor A. A.& Gr. Tr. —ist, 63,1921 112 b.112 b.103 Jan. 120 June 
veers ggg giedae A ame Ta beaaecieaty goo he Ea 
at tn, .idapacieeace leocosesoe| coeconest ° ° meat . 
50-year 5s, 1937............... 105 408 b.| 98 Jan. ‘107 Sept. | Tol. St. L. & Kan.C.—1st, és, 1916 103,10 924g Jan. |105 Ma 
Collat, trust 58, 1931..........'.....-.- 10340b. 96% Jan 10-449 Apr. | Union Pacific—1st, a. 189: ‘119%. ‘1199p. 115 Jan. (12119 July 
Lonis, N. A. & Ch. a Gs, 1910, ee Fn 118 b..112% — 122 June Sinking fund, 8s, 1893 ........ ../114 . b. 114 b.114 Sept. 1204 Jan. 
Consol., gold, 6s, 1 eS 101 2b. 106 93 Jan. 106 Sept. Kansas Pacitlo—1st, 6s; 1895. thet 4b. 110 b. 1101 Aug. |11219 July 
Louis, Soutu., Ist gz. 6s. “i917 9772 | 9x14 95 Aug. | 99% Aug. || = = Sree 1114 b. 111 Db. 109! Jan. 112145 May 
Meme Chee. os mai a 24 nae. + 109. b. 10219 Jan. |108% Jane | Delvek Div is 136 a 16 'b.116 -b.112 "Jam, (117 | Apr 
ar.—s, gold, 1924...'........ a 43g June || 1st consol., 6s, 1919......... °| . ‘ 1 
Mtr agit tas Sn 1008 AG Aga age gam AN MI | Ceti clea ge 18ag 25%, 145 lAbay gam |'O5 aM 
~ —-_ EASEeprE. an. | a irginia m., 5s b ° 
eh. Cent,—1 —Ilst, con., 78, 1902. 29 b. iz9 b. tea pes 13342 we . Wab. St L. & P.—Gen.6s, Tr. -Fe0.| 50, b. Peas or te aan ant —- 
ies Mh Mw asee sch babcens beddewhele cbesads 11 ct. 11 ay || cago Div.—5s, Tr.rec Rh 
Mil. Lake Sh. ew. —Ist,6s,1921126 Db.!|........ 118% Jan. 128 Sept.|| Wabash—M., 7s, 1909, Tr. rec. smn atoll 109 0d.) 86 Jan. |101% Sept. 
Conv. debenture, 5s, 1907.... 104%b. ........ 9219 Jan. 105 Oct. || Tol. & W. —1st, ext. , 78, Tr. rec.' 103 4b. 103%4b.| 8929 Jan. |103% Sept. 
“— & North.—M. Lay 6s, 1910. Aes oo 10612 — ta i Sh ze Aa St. ee Div.,78,1889, a rec. tend Ly at oe = — o—e 
st, Con., Gs, 1913............. L106 - 1054 Jan. 109 ch. | exten 8, Tr. rec. a. | an. 
Minn. & St. ’ Louis—lst, 78, 192 27 100 a.100 a. 90 Jan. 100. Sept. | Con., conv., 78, 1 ,Tr.rec. 100 a. 100 b.| 85 Feb. |101 Aug. 
Mo. Kan. & Tex.—Con. , 68, 1920) Hr tam 657g | 53 Apr. | 657% Sept. || Gt. W est.—1st 78, 1888, Tr.rec. 103%4b. AGS eb. 89 Jan. (103129 July 
Geael B 1830 sj SON] BBN, | Bla AEE | $0 ee | acta Garren isk” odae” ben Jee lose dem 
3, PP"? sovdcveee ce . © |) FE PURO |) OVI UO ORE UE 69g EO ee eee eee wae 
wa ipcien ia com. Oi Las tase ats Binton dem (Ha tee [Wane mae rena omyh O07.| SE a Soe | Seca as Be 
78, Ss ciliitdit inncen-niké stats Aarau an wr. || LAO MOP, 0f., JSC., LYs * .......- . . le 
Pac. of Mo. —lst, ext., 4s ids. “99 b.| 991ga.| 97% Jan. 102% Ju June | West. Un. Tel.—Col. tr., 5s, 1938 102 b.!........ 9874 Jan. 106 June 
’ 
i: Se ad Cis Us occweuddisdornccnetes cdacet 103 Oct. '1051g Apr. | Wheel. & Lake E.—1st, 5s, 1926 105lea. (108 a.102 Apr. (110 Aug. 











Norr.—The letter “b” indicates price bid, and “ta” price asked; all other prices and the range are from actual sales, 
STATE BONDS. 
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SECURITIES, Bid. inna Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A,4 to 5..... 1908 1024 10414 Missouri—6s..... due 1889 or 1890) 101 |...... Rhode Island—6s, cou..1893-1894) 108 |..... “ 
 _) * “Seapets UE he ee Asylum or University, due 1892); 104 |...... South Carolina—6s, non-fund.1888| 4 5 
. Class C, ds a ea are 1908 o8 Abana | EES See 1894-1895) 110 |...... ‘| Brown consoli ; ey Yee 104 
= | preaerRonee rep 1900} 100 |...... New Yors-—Ga, SEL. -adestates Lee RS Tennessee—6s, old... ... 1892-1898) 6749)..... « 
Arkansas—6s, funded..1899-1900| 12 16 OR, Bann otiamn acid aden amie Be dadecas Compromise, 3-4-5-68...... 1912; 7719)|....- 
7s, Little Rock & Fort Smith iss. D. deiesees 'N po "Carelina--4s, old.....J. & J. ee New settlement—é6s......... 1913) 1061%9)..... « 
78. Memphis & Little Rock iss...) 8 |-.-... Funding act........--..-.--- BD: Lonixens DReniniecitnbbenntéhavenet 913) 101, |104 
- Arkansas Central RR......... 7 | 10 New bonds, J. & J.. “189821 g98 . ae ae REPRE LS ir REE FE EG em 1913) 73%) 74% 
Georgia—7s, EL cciulvds kas 1890} 101%/102%!| Chatham RR....................-- 5 | 8 ||Virginia—6s, old.............-..2-2-| ce-ee|eeeee i 
Louisiana—7s, cons..........- 1914| 105 |...... Special tax, Class 1............... 6 6s, consolidated bonds...........| ..----|----- * 
Stam belibnpanined <eecdgeteeks 87 | 8944'| Consolidated 48............. 1910; 96%4| 97 || 6s, consolidated, 2d series.......| --...-|---.- ° 
BeMegmele St SE WN Beenie. ba Sckcniekaysicanxans coir es 1919| 124 |127 |} 6s, deferred. trust receipts....... BA SRS 
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=—=— : 
| BONDS—STOCK EXCHANGE QUOTATIONS QN FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
i 8 
12 Bid. 
' SECURITIES. Bid. | Ask. | SECURITIES. Bid | Ask. | SECURITIES. d Ask. 
ie : fic—(Continued)— 
ba Railroad Bonds. ‘Bast Tenn. er tee... 96 | Ua M.& Mo Rist, Bs. 1937) .--<--|_... 
i; = (Stock Exchanoe Prices.) | es prone nt ye dg hogy 1918| 114 |...... North. Pac. & Mon.—1st, 68.1938} 1029 
£ AtL ap ced W, De mm 6a, 1907 va He | PE ua Hp 7s.......1897| 121%|123 || Cour d'Alene 1st, , 68, gold. 1916 *108%9/111 
; ac.— f y-LDUG) wnnene soeee 9 ie. i ae n. ist, gold, 63.........1938) ......)...., 4 
i Balt. & Ohio— lst, 6s, Park B19. 2 |---- eS =) ipeopnere apes] 108 | Cent Washington -1st6,08.1938) 222022) 
. ios geld Sececsccccccccececcccs 1925 107% 109 | 3d, extended, 4198..........- 1920 116%4/118 Norf.& W.—New Riv., 1st, 68. 1932} 113 |...... 
Cons. mort., gold, 5s........ 1988) ....-.|----.- || 4th, extended, 5s............ 1928 10319104 Imp. & Ext., 6s.............. 1934) 110 |...... 
ia ee Fic test, ius. || ta cen one deel el -|| abana Be Ha 1924 112 |-000 
' Bost. Tun — 8. ft seenee Wg “9 sige ip os ‘| Equipment, 5s...............1908|) 97 |...... 
: ——ae Elev.—lst, g., 68...1924' 10944 1095, Reorg., 1st lien, hee bed canal aaaal cae ae 7 Vv i ee ist,equip. 53.1957, 9819) 99 
:& Rails tikcnaskenannnsive 1915) - 89 «BLN. ¥. & E.—ist | tr68.1922 110 |.2222 \Ogd. & Lake Ch.—I3t, con. 68.1920) ......|...... 
¢. Union Ei., ist, guar., 6s....1937, 1074108 | N.Y.L. E. & W.—Col. tr «he See om ian. ae i177; 
he Brunswick & West. —18t,g.,48.1938) ......|...--. | Funded coup., 58............ 1OT7| ..-.00\-cca- | 2d — EIS DNS ee 1911; 122 (124% 
- Buff. Roch. & Pitts.—Gen., 58.1937, 98 100 | Income, 6s..... Morte. 68....1908." 901e|...... Springfield 1 Div.—ist 7s.....1905| 111%|112 
| Roch. & Pitts.—1st, 68......1921, 120 |...... | Ladle Crip aia 1909. a ee SE ick ah cad ; 
: Burl Ced. Rap. & No.—Ist, ee 99 (100 | Jefferson—list, » Su. g. he 39331 118° -*7°7"llonio River RR.—ist, 53....... 1936 100 |...-° 3 
; Consol. & collat. trust, 58...1934/* 87 |...... ‘Eureka ene = . on 38.8. 1921 3 1179 118 | General mort., gold, 5s.....1937) 85 |..77: ; 
L Towa 6. & West a ee-eees 8 || ee en eee ..| Oregon & California—1st, 58.1927) ......|200277 
owa /est.—1st, 7s co oe) ose! ahs lane om 
Ced. Rap. L. F.& N., Ist, 68.1920 95 ...... ees Sea aaa, Cone. -1 888 tat |” ..| Pate O. & BLL cist, ep.,78.1900| 137 |...... 
OS | eerie: 19 ls ......, 91 |/Flint & P. Marq.—Mort. cron page | Pitts. Ft. W. & C.—Ist, 7s...1912 *145 [22.77° 
Central Ohio Reor.—ist, 418.1930 100° ...... || tSt con. gold, 1 BB nnn ones Rie pees, Hitae — besbbadilinaimaement: SOB) scenes 14515 
Cent. RR. & Bank.—Col.g.,5s. 1937, 101% 10214||Fla. Cen. & Pen.—1s g t. 68. I <.: gRD 4 Iee 1912 védtenhenesl : 
Sav.& West.—ist con. g.,5s,.1 929| .----- 10239, Gal. Har. & San Ant.—Ist, 6s. 1905! ......|103 || Clev. & P.—Cons., s. 24.,78.1900) ......|...27" 
Cent, of N. J—Conv. deb., 68.1908/*119 - |... Pe my 7 cage ge tag 1927 *...-..| 981¢| 4th, sink. fund, 6s......... 1892) 10539) "7" 7*° 
Lehigh & W. B., M. 5s ...... 1912) ---... jt07 ~ Pay ee n. 58.1924 *.. 90 | StL. V. &T. H.—ist, gu., 78.1897, 115/117 
Cen pot er bds.,68.1895, 11312 ...... Grand ‘Rap. , & Ind.“Gen, 58 "1911| 8i- CM ot 1898 *10649).__.. ; 
Gold-bonds, 6s.............. 1396 114 |...... Green B. ae ™ 1937, 106 oor: 2a SEER Ee 1898 109% ili 
Gold bonds, 6s.............. 1897, 115 ...... | Housatonic—Cons. eet aie on aa i16ig, Peoria Pek. Uion—Ist, 6s ..1921/ 110 |..--7° 
San Joaquin aes 1900; 114 |...... | aa ay) ge Ne Hee sot leat 115 || 2d mortg., 41os.............. 1921 . 67lo 
Cal. & Oregon—Ser. B, 68...1892) ...... — | a 1901| 10515 | Pine Ceeck} Railway—6s....... SNL wienétlcsock ; 
eee eee -5-Saee| Seer --:---|) ‘See Wane & Teen Ws... Tees! Sas isis” | ieee een eek te ae. ME tenho nestcs 
No. Railwa (Cal.)—1st, 68.1907 now 2° *iseeee 2d m. 8s. M. 1. Trust ees 1925 * 80 82 Pitts. Junction—l1st 6s veonevetesé 1922) 109 eeee8 - 
Cres. & 0.—F ur, M. fund, 63.1898/"114, /11519)|_ Gen. mort.6s,Trust receipts.1925 |, 109 || Pitts. Mc. K. & Y.—1st 6s.....1932, 115 |.177" : 
6s, gold Bh tinbeaaenced 1908 izle 11512) Dlinois Central—1st, ¢., os ee Copan 95 Pitts. Painsv. & F.—1st, 5s...1916 Bee Lisses ° 
Ghes. O. & So. West.—24, 63..1911* 77 |...... Ist, gold, Sigs ............... 1981) so lagi |Pitte Yd Ate dat Ba 10871 oocneel ; 
Chi & Alton—ist, _, ere 1893 10919) ...... be. L Seeretqeeatpqnger: 98 "112% Prese’t & Ariz. Cent. 1st, 63,g.1916| ......|...... 
5 RES 124 126 | Springf. Div.—Coup., 68. . tT OSt 8 ager: EE ES are 1916) -..----|...... 
ia, & Mo. Biver—Ist, 7s 1800, os peed yg be 5 —Reg,, 58.;-,,--1921 eer Rich. & Danv.—Debenture 63.1927) 100° |"<727" 
i. '-.- . Sapecchtnesdidncwedied 900 *11819)...... | —sem. BS ada: so ref., 78..1897/ ----.-|..... . 
ia, eur, ae pedis FE pp | “ist gonna Sumas a ceeraie. (oo - Rich. & W.P fer Con. c. t.,58. SRBAL sccoes 801g 
St, guar ), 78........1894) LL1L49)......) B Swan ecco cersooseeesccen es ME gaegist abil 1D1G) -cccce}cccce 
: 24, guar 188), Pao 198! 113. {22222 |. Foon hie Nata: da....to01! ......[01 |\nome W.ADg Serm.—tetg be Bayt91s) - 520/000 
. » 78...-..-. ito |...... | yea. gs aah ‘St. Jos. & Gt. Is.—2d ine......1925; 30 |...... 
; Miss.R. Bri 1st, s. f., 68.1912) 105 |...... Dub. & 6. O.~ 28 Div., 78 ...1808) -;-.--|------ 1st, 58..1927| ...... 88 
: 7 Chic. Burl. & —Deb. a ae ett eee Ced. F alls & Minn.—Ist, oe ‘1900 11 mf as | | st . AL es ponds. 1904 45 | 55 
+ | Chic. Burling. & Q.—5s, 8. f..1901) 10419)... we ee pe me gt |” Bellev. & So. ll.—1st, 88...1896 117 |...... 
a: Iowa Div. e: Sinks fund, Se: EE. cutuhalocuues | Ohio Ind. & W.—ist pf., — 1938. ge ante | Bellev. & Car.—l1st, 6s. ..... ions BS peas 
; nd, 48........... pet +4 PER haw praia Tet sessiets.|" *......| 18 || Chi.8t.L.&Pad. “qistead. -&. rong aoe = "a" 
— \ I A. t- abscess eceeoteestel  MeaOlecoces i om 8 
Chic. & St. P.—1st, 88,P.D.1898, 125 |1264,/|Ind. D. & Spr.—ist 7s, ex. ep. 7eeel 102 (105 i es “x . —= . "1932| 82 |...... 
2d, 7 3-10s, P. D...--2-0--+- 1898, 117 (119 |/|Ind. Dec. - +: ~westipenceemnmes: ~~ + lEcibeiee jabone St. Louis & Chic.—1st, con. 68.1927) 15 (1.127: 
is Gx __ ees 1902) ...... 126 2d M., ine. “ist gold, 5 ae "1938! 86. “8614 St. L. & I. M.—Ark. Br.,1st,78.1895| 106 |107 
ist’ La Crgsae Division, 7s. 1993 svbbbe 116 Iowa Central—ist old, 58. 38. ee. Leute & Gem Pramciece— 
1st, I. & M., Zs.....-020.--. 97) -.--.- Oe eee Oe ine N.W.—ist, 58-1938 anor 104°” ist, 63, P.C. & 0........... 1919} ------|...... 
™ 2 laveubivooduaul is |” ahipbooldcabdont = ee, weceery |  anipment. 7s............ SE éiwotstacakiss 
Ist, G.& Mo 98.00000000072 1903, 125 |127° | Lake Shore & Mich So.— EN, SS eee | isk east oe har tae 1987, 90. |"95 
lst I. & D. icxtension, 78...1908; 124 |......| Cleve. P. & A.—7s..........- a4 [teeeee 1 S. ans. 63, ¢.1916 97 |101 
1st, Southwest Div., 6s.....1909 ...... 119 | Buff. & Er.—New bonds, eee «~<a Fa | a 6. eV. B. Bz.—Ist, 68.1910" 95 |..... ; 
Ist, La C. & Dav., 53.......- 1919'*104 |...... Be ~t Wd n a ieee  ~- ibe 132 | StL. So. Wn.—I1st, 63.1916)" 90 |...... 
ist, H. & Dro 2 Te wvcwececwiskd 1910 126 (127 || Det. M, & T.—I1st, 7s........ rte4 i19ig Kan oe —Ilst, . 48. BEE | cede delecsece 
Ast, He & Da, 58.0002. 1910, 104%/105%4| Lake Shore—Div. bonds, 78.18 4 107 "110" |/st. Paul ‘& Duluth—Ist, 8....1931| 110 [2222 
thisags & Peaks Div., 63..191 0 11814 1197.||, Mahon’g Coal RR.—Ist, 5s. Te 98 || 2d mortunge 5s.............. 1917) ....-- 104 
Chic. & Mo. Riv. Div., 5s...1926 104% |104% /Litehf. Car.& West.—1st 68. g.19 120" St. Paul inn & Mist; 73111909) 116 |... ; 
‘ Mineral Point Div. 58. in oat oi * etal 10749,|Lon eae 78..-...--+. 1898 | 104° °|| @amort.,6s.................. 1909, 119 |...... 
; C. & L. Sup. Div., 5s........ 1921, 103 |...... NY. & way B.—ist, g. 58. med “25 | Minneap. Union —ist, “See = | Re eg 
i Fargo & South., és, Assu...1924) ......)...... | 2d mortg., inc............. po ad Veto | Mont. Cen.—1st, guar., 68..1937| 115 |...... 
Da cony: sink. fund, 5s....1916| 100 |...... | N.Y. &M Beach—ist, 738.1985/"100 )72222” | East. Minn., Ist div. 1st 53.1908) 100 [1-777 
Dakota & Gt. South., 5s. . -1916 a tuidene N. Y. B. & M. B.—15st, g., i. 18 1 RES eoqee San Ant. & Arans. —lIst, 68,'85-1916 oe ee 
oon mort &. 48, ger. A... 1500 198 |------ ious ~ceotormndlinecnianer | Ezgaoet saatape 1st ac cteecanaail 926) 88, | 89 
: =~ —I1st,6s "111 |...---!| | 1st, 53....--.....-..-.-- 2. By oro~st]oesese]) j eine 5s. 1919 
| .& —Ilst, 78....1907| ...... Sa smithtown&Pi. Jeff.—1st,7s 1901! grcers|+-oo0e jrwed iran. 4 ad ype. “i fe ee | aveesd : 
: lows Midian nd—Lst, 88... .. 1900/7126 130 haate, Oia. —— .Br., 78 - greed Ett Ge {| Sleetbnine OIE. o+ <0 0nc<ascveens 75 |....-. 
: st, conv., 78...1898 * lewseee | ” in a °°" °°? Eee) bom teak  ligieieaties Aa ea” ee Be 
Chio. & Mileuh ee ing 70.1898] ......|.....- || NN. O, & M.—2d, 68. ......... 1990) 106 110 Bo: Pac. Gal. Let com. 58° ...1938| 100 |"... 
Min. & St. P.—2d, 78........ 1905| 116%l.22221|| Bt Tonle Division. ist, 68.1921, 116° |.22.21 Pexas Gentral—ist, sf. 72...1909| -...-. BS 
| Mil. & Mad.—ist, 6s... 1905) 1169) ...... || St. Louis Division, 1st, 6s. . gro ts «8 eee: i” Seb mnewteene, $6.......-.... 4 eres | 55 
| Northern Meas Bet 38--1909 *10844)......|| 2, 38... sono "1900 192i, Texas & New Orleans—ist,73.1905| ......|-...- 
ii Northern l.—ist, 58.’ 1910, 108 ...... | Nashy. Ane aapaidepte >» « Bammbat * Sabine Division, 1st, 68.....1912| 102 106” 
| Chicago Rock Island & Pacific— | He kg se ie Sig 1921 166% 107 | 'Tex. & Pac., E. Div.—ist, 68.1905, 110 111 
i Oe _ apateameBapad an: ‘1905, eit gaan | Neah. ‘= 8” : st Sea 1937 9812 Tol. A. A. & Cad.—6s.......... 1917 weet 
. | PN ctsabboceus ccbtocd | veda belesesed \atecatel 4 | ee “ee NE \ncauae 
g Extension, 49700010. 1905! 85 |_..... Lou. N. O. & Tex.—1st, 4s... 1934 8919) .....- 2 wT karly oe. penemey i996) i13i9 114 
sg Keokuk & Des M.—Ist, 53..1923*...... 10612 2d mort., 58 .......--..--.--. 927 10114104 1st, 68 parE. 1897) 11544117 
| Chic. & St. Louis—ist, 68.....1915) 2222. eee Mexican National—1st, g., 68.1927 « SS ) -tetaidbeeeebesneee ere 1898| 117 (1181s 
. | Chic. St. P. & Kan. City—5s..1936) ...... Leonie 2d, income, 6s, “‘A”’......... pa pd oreee | 37 || Collateral Trast, és......... 1908 104 |...... 
: ; Minn. & N. W. —Ilst, £., 5s..1! 34 o“senee ! “seeee od, income, 68, B Sa ee eR err 9 ‘phen’ } | Collateral Trust, 5s ee 1907 94 éuecee 
: Chic. 8t. P. & Minn.—1st, 6s...1918| 125 |12719 |Michigan contenl—Gs or eeeeeee aon paaaererseres | G Be. U. P.—¥.c.%....... ag bap 
| No. Wisconsin—Ist, 68......1930) ......|...... Coupon, 58.-.-...-......-.--- soi, 102%/104""|| Ateb. Col. & Pac.ist, 63...1905| 90° | 93 
. St. Paul & 8. C.—ist, 6s.....1919| 123%9/124 Jack. Lan. & Sag.—6s....... 1991 a | Ateh: J. Go, & W—ist’ 6s...1905| ....-- 93 
: | Chic. & W. Ind.—1st, s. f., 68.1919 *1149|...... Milw.L.8.&W. Ext. & Imp., 5s a)4aa7 |... | Utah Southern—Gen., 7s ..1909 ..---- 118 
| General mo ¥ fede 1932| 118 |120 || Michigan Division, 1st, 6s..192 3 ie eat | - Semtem.. let, 7e......--.... 1909| 113 114 
t <=; a 1 ha n. 8. f., 7s. 1905 124 _ Ashiand Divisian—1st, 6s - 11925 Tos. [0222 | oP Ta a Gol a Aa 1918 “192 |..... : 
4 @&, OIG, 4*08................ 37 eceees SVS [ff SBR SEWN « « « it Min = dh. On en eee | n., Bs. 192 weeeeee ween Lee 
Bie, aa ett ogo es Sn HBG BE yang hy Soot mo AR 
2 é Di Mika dbeéccniuescktcons ; weer ee seneee ee ore | oS Ole. 2 oe eee 1° WTS 5 —I1 ST, @OIG, DS.......-.- I 3 ‘ | 
tf Cin. Jack. & Mac.—ist, 36*105 |... | Southwest Ext.—ist, 76..---1910 * 7719/0... ‘Wapasn- ‘EP Det. Div.65,Er.rec.| 12819 131 
; C1.Col. Cin. & Ind.—ist, Set 399 * 12219) ...... | Pacific Ext.—1st, 6s ........ 1921). 50 | 60_ — ment bonds......... 1ses) “ | tecese 
Consol. sink. fund, 7s....... BE ctiredlccboas ‘| Impr. & equipment, 6s. ... ..1922 | | a. & Tol.—ist, 7s,Truat rec.. | 103%!...... 
eve. & Mah. V.—Gold, 5s. _.1! FF 4a '|Minn. & Pac.—ist mortg., 58.1936 ...... joeoces | ~s | & Naples—ist, 78, Tr. rec ..| 103%4!...... 
a lorado Midland—Iist, g., 63.1936*104 |._...” '|Minn.8. Ste. M. & Atl.—1st, 58.1926) ...... oo | TIP RGe. Ean ist ox, 6c,Tr.rec...| 103%!...... 
Columbia & Green.—1st, 68...1916 101 (21.27. '|Missouri Pacific—Trust,g., 58.1917 1 id team | BtL.K.C.&N.—B.E.&RR.78.1895 "109 | ...-. 
| 4 ORS ka Se apps 5 aaphag GE 1! 926) ee ar Mobile & Ohio—Ist ext., 6s.. -1927 637, Peenes i! St.Charles Br'ge—lst, 6s...1908) 104 seeese 
Col. & Cin. Midland—Ist, 6s.1914' ...... 90 "|| 1st pref. debentures.........--.. 4 0" ue Wiemetitat %o....... 1895, 1149 ...... 
Del. Lack. & W.—Convert. 78,1892, 108%9) ..... Bt. L. & Cairo—is, guar...1931, 78 | |Warren & Frank.—l1st, 73....1896) --.--.|----+- 
Mortgage 78. --.----.-0----. 1907 131 135 "| Morgan’s La. & T.—Ist, 68. heat 135°" West. Va. C. & Pitts,—ist, 63.1911) ....-- sien 
fan B & N. Y.—1st, 7s. 1906, 132 135 || 1st, 78................-....--- 19 a |Wiscon. Cent. Co. -1st g. 56...1937| ...... 96%8 
é orris & x—Ist, 7s....1914 148%4 149% Nash. Chat. & St. L.—2d, 6s.-1901) -....- enw | iin fe. 1937 ..--..| 65 
P ei rictecdnesecceoal 1891. 107 | New Orleans & Gulf—Ist, 6s -1926 ...... aneees | ” witineeiinmeous Bonds. 
 nociasicwanconntiil 1900 122 HREEE IN. O. & No, E.—Pr. 1., g., 68..1915) ...... j0d4ig Am. Water W. Co.—1st 6s. . *'907| 109 11042 
ini ect 1901) 12712 ......!| _N. J. Junction—Guar. ist, 48-1 1986, ...... 1st oon., gold, 5s........---- 1907) 10049'101'4 
ist, con., » WB. ceanade 1915 1444 1454) N.Y. N. H. & H.—Ist, reg. 48.1903, he oeeees \mectem ta test. cer, 60..1980) -.-5°- = 
ve tonal ana isi, ieee tts 107 oe Noa: ae oan aPonmeten: ‘193t 52! 55 | Cahaba Coal Min.—1st g. 79.1907 ed ene 
st, e ns on, eee eewwwe ee ROU R BUG (www wee) Sethe BB wwe ew ew ee weer wane ween L. —68, 73 . ‘ebeéue issces° 
Bea Div, ce ABEe| AAR OOM age: West “DOW TOG ag Galtatle Stak O68 1809 108 
a. V., coup >edsecdeeeeee tt. Ba leeccce ll. ~ Eee Webs ce seeestccesseecessts —18 5s. 26\*104 |..--«- 
Albany & Susa. =e , U., 78. 1906 "122% 123 N. ¥, Tos, 6 Mee. ist, 40. Sal te jens ‘Henderson Bridge—ist g. 63. 195, 1 108 |-5-- 
8 cons, * guar ee ee 4} ee 0 Sa eee Veese| SEW | oc2sse —_ 68 e@cccece een 
aoe ns, & 8 G. a + re Mare _ 1928 _ 169 wn lesa ty ee Soe Sang 1936 Pees 108%. People's Gas & Coke go ee everett «99° 102 
nv —LIDP., £., 0S...1928) ...... | coccee hae an aed Soe 6, | Co... Chieago...... 2d 63, P 
Bieta Sa GO ABiy Bh Bk | Hotter Gat cc 1987 185 Tt piaaGiite a ia oraaae 102 
cnn. va a.—1st, 7s va—lat 2.681936 10641108 \West. Union Tel.—Coup. 7s...1900) ......|------ 
1 Duluth&Manitoba—lst,g 631936 106% 108 ||Wes .~ 908|*104 |... 20 
; eae ee be ee t 107112 Dul.&.Man. Dak. Div.—1st6s1937 * 10614|1097.': Whitebr’at Fuel—Gen. 8.f. ‘6a —— 
4 * No price Friday; these are the latest quotations made this week. 
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"New York City Bank Statement for the week ending Sept. 
$8, 1889, is as follows. We omit two ciphers (0) in all cases, 











BANKS. 
(00s omAtted.) 


J 


yenue..... ... 
Exchange... 


| 79.707,9 
82,332,3 
79,853,6 


65,544.91 
65,544 9 


im 
to 


Bank Stock List—Latest prices this week. 








Vv. 


Zuvestment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages 
contains extended tables of the Funded Debi of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to 
all regular subscribers of the CHRONICLE. Haxtra cries 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The Gensral Quotations of Stocks and Bonds, occupying 
siz pages of the CHRONICLE, are now published on the 
third Saturday of each month. 

















RAILROAD EARNINGS. 


Jan. 1 to Latest Date. 
1889. 1888, 








Latest Earnings Reported. 
Week or 1889. 1888. 





“ROADS. 








& 
& Cin.j/August....) %,/8¢) ........, V3,4090)  ........ 


1,168,851 
,650,415 
715,986 
247,318 


Evansv. 
Fitchburg....... 
Flint. & P. Marq. 
Flor. Cent. & P.. 
Ft. W.Cin. & L.. 
Georgia Pacific. 
Geo. So. & Fla.. 
Gr. Rap. & Ind.. 
Other lines . .. 





Det.Gr.H.& M. 














Housatonic iene 








432  " '‘'HE CHRONICLE Vor, XLIX. 

































































































































































































































































| a Latest Earnings Reported. | Jan.1 to Latest Date, is Latest Earnings Reported. , Jan. 1 to Latest Date. 
f _— Week or Mo| 1889. | 1888. 1889. | 1888. 3 = Weekor Mo| 1ss9. | 1888. | 1889. { 1888, 
Hous.&'Tex.Cen.|August.... 289 139) 220,001, 1,660,959) 1,896,005 Union Pacifio.../ar August. 3, o14, 138 2 669,898 19,078,507/19,16 
} 5 . e U sled + J + - Ties 4 n nm “ee 'Z eee O26 
? Humest’nasben|August...._ 15,000) 11,592) 88.805] _ 91,786 | ~ Total systemi., Pceied iB’ 471,073 3,264,690|20,012,432 20° ,703,801 
si Iil.Cen. (I1L.&S8oe.)|/ August. ...|1,177,834/1,016,396) 8,6 L5 ,653 7,356,3: Utah & Nevada. July....... 14.582 12 "972 43.744 2’ ans 
:e Cedar F.&Min.|August....| 8,075)" 8,540)" 58,063| " 60,198 | Gran @ Nec” July....... 199,493| 185/103) 1,112'540) 1.113 459 
; a Dub. & Sio’xC./August....| 145.207| 132,032) 1,036,773| 1,043,087 Valley of Ohio. .| August. 61.656| 64.597| °416293 "391/340 
s iowa lines ..../August...-| | 153,282) 140,571) 1,094,836) 1,103,283 | vermont Valley/August....| °20°568| 21°308| 123'111 119,743 
3 all -.--|August. .../1,331,116/1,156,968) 9,740,489! 8,459,639 | virginia Midl’d.|August....| 192/220| 1715810] 1,356°634! 1.170015 
A Ind.Dec.& West. | August. ... 3,15 137) 243,557) 237,421) owabash ......_ 3d wk Sept] 287/859] 2567548] 9/008°773| 8°590°375 
a Int. & Gt. Nor...|July......- 293,740) 210,149) 1,777,716) 1,565,806 | wash.0.& West.|August....| 15°852; 14830, 77°'873| 75 313 
ie Towa Central. _:/4th wk Sep| ~36,621| 31,426] 1,064,485| “989,433 | Wash.0.& West. August... 38.265 27,793, 315/846 284'03) 
: & ke nv.T.& ais Rai aiacesece, Cian sate 305,124) 304,439 | west N.Y. & Pa.|4th wk Sep 5,200} 88,300! 2,532'933! 2.330’ R06 
* Kanawhad Ohiosdwk Sept; 6,774) 6,210) | 197,117) | 195,267 | West. N. Carl’a.|August....| 73,636, 56/657| '575°702| ’4os’oee 
Y K.C.F.8. & Mem.|2d wk Sept} 89,587| 87,293] 3,240,551] 2,896,011 | west; cat | 9 August...., 245,379! 243,738] 1,065,540! 1.100910 
, ing Kan. C. Cl. & Sp. 2d wk Sept 5,368 5,857 182, 463 182,057 W.V.Cen.&Pitts. August. sass 70,394 64,286 "488,624 - > 
i K.C.Mem. & Bir./2dwk Sept} 19,08i| 13,518) ........)  ........ Wheeling & L.E./4th wk Sep| 23,093, 20,837| 658,065! 645,928 
e SO, 7 - AW Snaees.--<|: Foeee| gaeenl see eo bag Wil. Col. & Aug.|July....... 49,451, 45,589| 489,135| 4457477 
if Keokuk & West.\2d. ek Sepi| 7256) 7'934| 224731 215'3¢0 | Wisconsin Cent.'3d wk Sept! 101.798) 87,697) 2,901,737! 2,650, 550,876 


Kingst’n & Pem./|3a wk Sept 3,619 4,566 135 173 137,624 





t Including lines in which half ownership is held. t+ Mexican cur- 
Knoxv. & Ohio.|July....... 44,568 39,848) 323,566 277; : 207 | rency. «Wabash R’way now included. ") Includes ‘the Memphis 

- L. Erie All. & So | August. ... 5,170 5,777 39,420 37,244 | division in 1889. _ ¢ Earnings of entire system. including all road oper- 

= L. Erie & West../3d wk Sept} 55,655] 52,877! 1,779,042) 1,493,645 | ated. « Richmond & Allegheny included in both years. / Includes Fort 

q. Lehigh & find.-|August....| 30,319; 25,128! 180,776) 163,708 Worth & D.C. for first three months in both years. 

L. Rock & Mem.|3d wk Sept) 11,229] 13,030! 399,179] _ 474.262 

| Long Island ....|August....; 475,728] 451,773) 2,353,002! 2,300,065 

La. & Mo. River.| Jul 41,207 


: . -|July...-..- 1,207) 39,707) 233,504) 245,326] Latest Gross Earnings by Weeks.—The latest weekly earn- 
Louis.Ev.& St.L.|3d wk Sept; 24,834] 24,747 


| Louisv.& Nashv.|3d wk Sept| 373,075 325,985 12, Ane, 588 11,395,292 ings in the foregoing table are separately summed up as follows: 
i Louis. N. A & Ch.'3d wk Sept 48,653 3,477| 1,712,789} 1.585, very few r 
pret TLS + Kyih te 78'112| 34'905| 1'846254| 1'580'503 For the fourth week of September only a y oads 


Lou. 8t.L.& Tex. Septemb’ Be SE S200 AE \wcdecesdl  wesesdiée (28) have yet reported, but these show 9°48 per cent gain over 
Louisv. South’n.|Au 37,000 27,323 


Memphis & Chas ook & Sept| 37,137] 25,434) 1,190.698! 1,099,010 | the corresponding week last year. 























































































































































































































































































































terete lememnce "| Seasiel licieel Stasece| teagan 
Mex. National .|Av . 76,729) 2, : ; 6: : 
: axioan R’way|Wk Aug.24| 73,678| 66,555| 2,765,027| 2.623.413 | 4th week of September. 1889. 1888. Increase. | Decrease. 
sate eNotes] Sa] S088) Beas] Seem ess se gs ye Ps ee 
Milwaukee 0|3a wk i. 628; ; é 50,8 : 
Mineral Range. .| August x. ,167 9,603 70,610 62,124 | Buffalo ee OnE 52,650 pe 114°000 eedcoese 
; Minneap. &St.L./August....| 121,481) 106,181) $833,335) 831,236 | Oanadian Pacitic....... ee-| 443,000) 329, oe pupesees 
ia M.S8t.P. & 8.8.M.|August....| 115,375) 116,102 867,059 601,369 hic. & East. eeeastt chied- 62,600 50 "57 BEG 
3 Mo. Kan. & Tex.| August 631,623) 572,569) 4,449,058) 3,990,001 | Chicago Mil, & St. Paul 780,600; = 837,8 11.160 
Mobile & Ohio ..|Septemb’r.| 239,044) 181,779 2,145,957| 1,754,698 | Denver & Rio Grande.... 229,400 earn ie + cocccece 
Montana Union. Sar eS 59,462 71,547 403,605 444,710 | Vuluth 8. 8. & Atlantic... 49,1! e| a ok > iesaames. 
= Nash. Ch. &8t.L.| August....} 328,640) 272,185) 2,292,750) 2,024,784 | Evansviile & pane... 8,529) Lh ae oe ° 
4 New Brunswick.|July....... 79,794; 75,609| 512,453] 477,645 | Evansville & T. H........ 22,153) 21.673 5480) esseeee » 
/ N. Jersey & N.Y.|July....... 23,550 23,806 131,000 130,219 fowa Central............. 36,621 oA 305 43 ‘on reeccces 
4 New Ori. & Gulf/August....| 12,291] 10,444) 104,953 98,604 | Louisville N. O. & Texas. 78,112 vee ree cees wee 
2 N.Y. C. & H. R.|August....|3,400,984/3,273,77 1/23,133,048/22,746,595 | Mexican Centrai.......... 151,543 15 eae 19.134 coccccce 
: N. Y. L. E. & W.|August..../2,778,708/2,440,766|17,513,.730|17,666,146 | Milwaukee L. Sh.& West. . 3.802, ty 0 1°493 vectcoss 
| N. Y. Pa. & Ohio} Suly....... 578,576) 554,525) 3,493.768| 3,517,501 | N.Y. Ont. & West......... 48,593 get 13°707 ccecccce 
i+ N. Y.& N. Eng..|/August....| 537,442) 516,308 3,628,619) 3,423,074 | Norfolk & Western........ 119,39 ; aye ian. ses -- 
| N. Y. & North’n.| August. - 61,550 56,933 402,675 375,983 | Northern Pacific.......... 605,177 ey (2, oneaaes 
N. Y. Ont. & W../4th wk Sep 48,593 43,600} 1,380,052) 1,286,983 | Onio & Mississippi-........ 81,750 86,1 ; or eee : 
iN. Y. .& W.) Aucust... 3, 145,655) 887,097 928,979 | Ohio Valley of Kentucky. 5,699 one , array 
Norfolk & West.|4th wkSep| 119,397) 105,690) 3,959,044) 3,561,283 | Peoria Dec. & Evans. oan 21,522 +i ¢: ewwcsees 2 ul4 
N’theast’n (8. C.)|July....... 35,694; 33,651 363,809) 375,452 | Pitts. & West., tot. syst’m 47,450 ep squseees ett 
North’n Central.| August. - 588,086) 600,205) 3,847,191 4,062,692 St. Joseph & Gr. ane. -. 26,937 29,139 TE ’ 
Northern Pacitic | ith wk Sep 605,177; 533,022/15,192,316)|12,419,313 | 3t. Louis Ark. & Texas.. 144,346 ty . Le epee . 
Ohio ind. & W../4thwk Aug) 37,095| 38,662) 911,795) 935,263 | 3t. Louis & San Fran ....| 199,100 191,538 TBE] wneseee ‘ 
Ohio & Miss..... 4th wkSep| 81,750) 86,104! 2,943,985) 2,791,896 | Toledo Ann A. & No. Mich. 26,-95 22,77 BiSES| — woncoeee 
Ohio & Northw..|August....} 21,479} 17,398] 137,904! 120,003 | Toledo Col. & Cin......... aoras8 as'nGe en: ec 
Col. & Maysv..|August. ... 1,144 Been deepeede il deebpigth Coiedo & Ohio Central . 33,92 ch a <a . 
Ohio River....-.- 3d wk Sept 16,667 11,880 396,927 322,517 | Toledo 8t. L. & Kan. C.. 28,842 18, a : 
Ohio Southern..|/August....| 46,185) 51,398) 323,895) 353,722 | Western N. Y. & Penn..... 95,200 et ooce meen 
Omak &&t.L|suly..-”| 42-024| 317303] poaa7s| aze‘oas | Voeelne & Lake Erie...) _ 28,003) 2y.087) _ =| —_ 
Omaha & St. U..|July....... 2, 33,37 1945 — — 
Oregon 49 Co, Angust. --.| 413,671) 407,283) 2,814,112) 3,298,901 Total (28 roads).........| 3,521,256, 3,216,452) 379,150) 74,349 
Oreg. R. & N.Co.|July....-.. 570,959| 528,094) 3,237,911) 3,320,972 | w scincrease (9°48 P.€.)..|  eeeeceee'  eweeeec.) 304,806 «n.. ie 
Pennsylvania -. (August, ..-|5,999/964|5,300,939|89,230'875|38,07 1.556 
vania ugust. .. .'5,993,964|5,390,939 39,239, 071,55 “ , ad 
Peoneebes. &Ev. tth wk Sep) 21,522 27,701 oie —-. - The aggregate on 85 roads for the month is as follows: 
Sean a tts eae ---| -goraeel dans 3386: Month of September 1889. 1888. __—_Inere 
Phila. & Erie...|July....--- 481,758] 440,468| 2,442,493) 2,338,642 on ptember. 14,673,729 $1,357,048 
Phila. & Read’g. August. wit 1,901,599 1,904,416 piacciedl car cnes Gross earnings (35 roads)...... Acca ae $ er 
Pittsb. ‘est’n|August....| 127, 26, y : r 84 roads have report 
Pitts.Clev.T.|August....| 48,538} 44.618| 335,626] 30%352| For the third week of Septembe po 
Pitts.Pain.&i'.|August. . 30,596; 27,003 199,742 163,175 altogether, the gain being 12°37 per cent. 
3 Total system |4th wk Bep 47,450| 51,264! 1,631,127) 1,469,557 
Pt. Royal & Aug.)|August. - 22,989 22,162 196,285 218,089 
4 Pt.Roy.& W.Car./August....| 20,579) 24,987) 219,437) 203,419] 3@ weer of Seplember. 1889. 1888. Increase. | Decrease. 
Pres. &Ariz.Cen.|Argust.... 10,839 10,854 85,885 63,634 = 
cR.& Dan. Sys’m|\3d wk Sept! 226,731; 225,521 7,812,736) 6,876,854 $ g s x 645 
Rich. & Petersh./ August. - 24,812) 20,459) 194,216) 176,371 | prey iy report’d (47 roads)| 4,134,299] 3,660,654) 502,290 ; 
: Rio Gr. West. \3d wk Bept 33,750 29,325 1,031,379 913,497 Atch T. & &. F. & L’sed I’s. 470,659 "458. 898 11,761 — 
Rome W. & Ogd.|July....... 343,483) 300,398) 1,882,76¢) 1,799,605 | “ct Louis K. C. & Col... 1.056 1,116 wonesee: 
Bt. Jos. & G. Isl |4th wk Sep! 26,987) 29,139) 855,441| 796,788] GuirCol. & Santa Fe...| 1203:310| 79.546) 25,764 v pees 
St.L.A.&T.H.B’s|3d wk Sept) 27,930) 20,636) 733,345) 636,174] Gil, ornia Central ..... 17,664} 215330)... eee. 3,666 
StL. Ark. &Tex./4th wk Sep) 144,340) 86,147) 2,411,136) 2,020,155 | California Southern, ..| 10,813] 14,614) <2... 
St.L.& San Fran.'4th wk Sep! 199,100) 191,539| 4,253,262\ 4,090,985 | Gin N.O, & T.P. (5 Pds).| 156,905} 135,231} 21,674)...» : 
St. Paul & Dul’th|August....) 129,767 165,535. 754,214 977,063 Cin. Wash. & Balt........ 47,425 47,202 223 ssconeas, 
: St.P.Min.& Man.|August....| 645,182) 789,995) 4,681, ‘655 5,705,362 Cleveland Akron & Col... 16,357 16,759 reece 
$ East. of Minn.)August....) 58,000) ------| ee eeeee] ewer eee Cieve. Cin. Ch. & 8t.Lb...| 266,773] 261,923 ys - 
montana Cent.jAugust....| 82,083 40,004/ --------| >aG3 | O lorado Midland ........ 31.482) 29,596 ; rt 
r 8.Ant.@Ar.Pass.|3d wk Sept} 44,716) 25,187) 877,538| 682,0091G,\" 6 om. Midland... 8.587| 11,466 ---- ! 
i 8. Fran.& N.Pac. Lst wk Sep 18,116 15,77 3 paercatet ~~ s <1 «20° Den. T & Ft. W.—No. Div. 15.736 9,226 sane eeesceee 
‘ Sav. Am. & Mon. August. See 14,415 7,706 11 4,596 55,310 Middle Division......... 18,993 6,093 ts iganete ° 
Scioto Valley...\July....... 55,204| 52,789) 355,590) 364,974] gouthern Division. ....| 40,531] 22/354 18,277) ----02* 
Beattie L.&. & E. 2d wk no 6,845 3,183) 183,082 wane ne Detrois Bay C. & Alpena. 8'593 7,311 RE evesnes 
f Shenandoah Val = 102,000} = 76,1!7| 682,829) 620,412 | Fist Tenn. Va. & Ga...... 140,135} 115,592 767 a oe . 
i South Carolina . August. . 98,079 91,378 821,513 768,292 Fuat & Pere Marquette... 45.185 43,16! 6296 ee0eae 
| Bo. Pacific Co.— 95,965 | Fla. Cent. & Peninsula...) 18,328] 12,032) 6,296). -----ee 
< Gal. Har &B.A ugust see 325,531 305,072 2, 406, 552 2, 4? 5, 9 (;rand Trunk of Canada.. 464,436 458,5 2 ot "i 308 
Louis’a West... ugust -oe 94,559 90,493 673,321 "606,515 Little Rock & Memphis tt 11,229 13,030 we eeeee. ’ 
| Morgan’sL&T.|August....| 348,997| 358,041) 3,118,985| 3,131,079 | you pnis @ Charleston. 37,1371 25,434) (11,703) «+. os 
2 N.Y. T. & Mex.'August....| 14,076) 15,215 50,72 77,663 Ohio ae 16,0167 11,880 4 733 oasteee 
Atlantic sys’m/August...-|_ 937,340] 905,839 7,342,714) 7.152.308 | sc°r" “ait. & . H. Brohs.| 27:930| 20.656 S'n29| ost ‘ 
b. Pacific system July....... 3,128,458|2,947,469 18,898, 242 19,549,542 | o) Antonio & Ar. Pass.. 44.716 25,187 19.529 paveeces 
'¢ Bo. wg Ss ae all.. July ae '4, 32 3,1 34 3, 739, 659 25, '303, 615 25, "796, O1l Toledo Peoria & Western. 22,674 20,1 rh) 2. eenreee 
| ¢ =a\ Bo . 41,254 
No. Div. (Cal.)'July....... 234,203} 206,939; 1,182, _— 1,095,831 Pe eae 6,466,351! 5,754,559| 753,046 , 
Bo. Div. (Cal.) Suly..2.22: 527,201| 512.143) 3.487.564) 3,900,602 | _ Total (64h oe eget encore Baoan canter: anges 
Arizona Div..\Ju uly = widiy wip 128,176) 149,572 1,064,913) 1,285,670 ot increas - P.©.)-\ ww wnenee EE pA 
perce Coc guy | Rts] east eso seer A AE EOE 
n. Pe od oe mah J of ° ates.—The 
Staten L. Rap. T. August...) 127;151| 131/921, 661.397, 646.117] Net Earnings Monthly to Lates a Co aaeeel 
Supioer Vals (Anewok~| "0480, TA¥S90) Suz7781| Soaue | mx show the net earnings reported this week, the rare 
ns Valley|August.... ‘ r 27, g u 
+ & Pacitlc. 3a rs Sept) 127,098 018 4,231, 4,201,697 | for each road being published here as soon as receive 
Tol.A.A.AN.M.ithwkSep 26,295) 22.77 667,432 





. : 469,485 figures cover the 
Tol. Col. & Cin. 4thwkSep, 6316 4.186] 182°469| 133.437] kept standing from week to week. The . egeriedgion 
Tol.& Ohio Cent.’ 4th wk Sep eet 32,064 ge 857,510 | jatest months and the totals from January 1, an 


te 87042 '568| 56,054 fiscal year 
Tol. P. & West.” ad wk Sept} 22/674, 20,175| 639,256| 623,193 | totals for the fiszal year on those companies whose y 
Tol. St... &K.C. 4th wk Sep, 28,842, 18,711| 740,145; 385,117 | does not correspoad with the calendar year 
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——— Augusi,----—~  —Jan.1 to Aug. 31.— 

1889. 1888. 1889. 1888. 
Beaes. G 215224 185,713 1.519569 1,327,684 
Valley....Gross. ; . , 66 
Allegheny Vaney---- vet... 96.481 79655 629173 527,640 
Canadian Pacific....Gross. 1,421,755 1,218,737 9,168,778 8,240,482 
Net... 662'384 419°328 3°543'855 1'934/227 


Chicago Burl. & Q...Gross. 2,580,806 2,273,703 16,631,733 14,113,169 
Net... 1,139,070 681,890 5,864,779 2,328,627 


Lines controlled...Gross. 681,410 534,080 4,648,756 3,555.073 
Net... 253,839 167,699 1,349,406 577,250 


Chic. Mil. & St. Paul Gross. 2,212,692 2,078,677 15,299,008 14,557,332 

Net... 771,723 665,775 4,635,355 3,129,318 

July 1 to Aug. 31, } Gross. 4,190,090 4,003,242 
e 


2 months... .... iiiowe ..eaneaem .eesetend 1,375,633 1,253,422 
Cin. N.O. & Tex. Pac.Gross. 366,094 312,804 2,442,797 2,353,469 
Net... 155,000 103,961 769,9 626,360 

July 1 to Aug. 31, . GTOSB. § —ccccccce = convene - 694,170 636,211 
7 ee. ode Benen . edenecas:' snenowas 282,000 219,399 

N. O. & Northeast..Gross. 72,421 59,366 628,942 531,697 
Net... 10,000 def.2,000 83,000 45,000 

July 1 to Aug. 31, } SOG. - ededene:: - eeegene . 143,864 125,558 
2 months...... Dies: . camadd. f~ eempaned 20,000 2,000 
Alabama & Vicks.Gross. 42,29 34,373 349,016 286,029 
Net... 7,000 3,000 79,000 20,000 

July 1 to Aug. 31, ns" "Gdeesdae ° émabecee 82,750 66,579 
2 months.... .. ads © ddsndde | ebndie ae 14,000 5,000 
Vicks. Sh & Pac...Gross. 46,551 45,954 344.276 317,776 
Net... 9,000 13,000 43.000 9,000 

July 1 to Aug. 31, , SA, ‘eden -“Geindadahe 86,269 83,63 
2 monthls..., .. Gave ‘“Sbancuss * dimeedec 13,000 19,000 
Towa Central........Gross. 138,497 115,344 920,467 863,152 
Net... 61,349 9,776 186,111 6>,825 

Kentucky Central...Gross. 112,066 105,720 656,375 649,153 
Net... 70,703 59,492 303,686 266,362 


Louisv. & eee. oss. we GE 1,345,927 11,377,913 10,415,302 
’ 


3 
487,916 





sin 27 4,347,907 3,539,403 
July 1to Aug. 31, . in. aaaeaiee ©  Seeneses 3,085,772 2,679,359 
che -aé SEs “tbbetees”  éenatens 1,289,273 967,515 
Louis. N. O. & Texas.Gross. 197,848 156,929 1,619,750 1,432,048 
Net... 44,795 24,519 411,289 319,117 
Mexican National...Gross. 310,378 176,729 2,446,869 1,500,627 
Net... 42,982 8,318 420,350 df.121,548 
N. Y. Ont. & West...Gross. 209,854 191,722 1,210,069 1,123,248 
Net.. 59,670 97,923 199.823 165,515 
rr OP er Or eer, ass neemeeen 1,612,517 1,519,962 
11 months ..... Seeibe: “addesene’ “* ddbbticde 235,423 220,529 
Northern Pacific..... Gross. 2,091,471 1,665,291 13,103,392 10,708,038 
Net... 948,2ul 629,484 5,213,031 3,994,813 
July 1 to Aug. 31, ‘ , .: weeeie in: . aeonoee -- 4,016,866 3,258,876 
Tica ac Tetake’ aeheanee . eebedane 1,731,131 1,295,667 
Ohio & Mississippi...Gross. 412,605. 379,185 2,550,385 2,395,294 

--- 165,925 130,353 761,24 599,77 
Julylto Aug. 31, UGGRS  cucévegs | - secdvce . 723,683 654,776 
2 months...... etaice :  bbeceee ai. emeboen ° 244,631 180,270 
Oregon Imp. Co...... Gross. 413,671 407,283 3,814,112 3,298,901 
} Net... 105,070 %86,766 493,669 704,711 
Dec. 1 to Aug.31, :°- ecatpineiein’ © dinates 3,149,694 3,670,106 
9 months.. .... eeics * cevete os’ éebecee ‘ 93,90 780,484 
Pittsburg {Western.Gross. 127,74 126,719 927,648 817,437 
Net... 49,856 8,21 360,571 303,74) 
July 1 to BOG: Rte} Sees neeseude éoeaneve 248,140 231,161 

2 months....... ices. seins denen 103,802 81,11 
Pitts. Clev. & Tol....Gross. 48,538 44.618 335,626 303,353 
Net... 15,627 13,902 8,59 78,772 
way 1 lata } - eeseecds ‘sdnabeun erase 86,902 
months....... ued) ) weneeoeht: | condhlas ° »6 24,922 
Pitts. Paines. & F...Gross. 30,596 27,003 199,74 1€3,175 
vet... 8,779 11,835 67,803 66,319 
rr 2: nn. Si. i jamaones 57,580 61,369 
DP UROMGNS cases § MOGccs: cdevcccs udignéaee 20,367 31,185 
Total System..... Gross. 206.874 198,340 1,463.015 1,283,965 
Net... 74,262 83,947 506,965 448,836 
July 1 to Aug.31,2 Gross. ....... a: Lebedwuel 397,955 379,432 
2 months ..... | Oe =... eeneeane 151,824 137,217 
Rio Grande Western.Gross. 140,008 116,815 937,379 828,022 
bee 54,947 26,726 349,087 178,257 

Southern Pacific Co.— 
Gal. Har. & 8. Aut.Gross. 325,531 305,072 2,406,552 2,425,965 
Net... 95,498 75,872 401,939 517,703 
Louisiana Western.Gross. 94,559 90,493 673,321 606,914 
Net... 52,230 48,948 243,322 286,658 
Morgan’s La. & T.Gross. 348,997 358,041 3,118,985 3,131,079 
Net... 92.368 95,481 840,746 884,678 
N. Y. Texas & Mex.Gross. 14,076 15,215 93,129 27,603 
Net... 2,768 def.1,251 def. 23,575 def. 38,947 
Texas & N.Orleans.Gioss. 154,175 137,017 1,050,725 910.689 
Net... 72,675 + 358,743 239 89 
Tot. Atl. System.Gross. 937,310 905,839 7,342,714 7,152,308 
Net... 315,538 271,582 1,821,223 1,911,934 
West’n N.Y. & Penn*.Gross. 368,261 341,188 2,198,933 2,029,307 
Net... 95,766 129,987 427,395 621,529 
Oct. 1 to Aug. 31, } SR ii‘ sudteeien . -daiadse 3,046,117 2,760,L66 
f ll months “ee ee Net. **e eeeneseeaeee 3 3©5;seee884 . 645,569 791,173 
Wisconsin Central...Gross. 449,531 385,644 2,594,113 2,397,553 
Net... 212,086 133,384 Senay. . seabawse 
—-——-July..—_——_ -—Jan. 1 to July 31 - 
1889, 1888. 1889, 188 
Road. ba & 

Wheeling & L. Erie.Gross. 71,490 68,979 495,029 497,684 
Net. ee 23,285 23,334 eeeeneceae eeeneececae 


eee ae 


* Expenditures increased by reason of floods. 





ANNUAL REPORTS, 


Louisville & Nashville. 


(For the year ending June 80, 1889. ) 


The annual report of the President, Mr. Ex. Norton, will be 
found at length on another page. Many details of the 5 ear’s 
Operations are there given which could not find a place in the 
condensed form usually presented in the abstracts of railroad 
reports in this department of the CHRONICLE. 

ollowing are the comparative statistics for four years, 
Compiled for the CHRONICLE in the usual form. 











ROAD. 
1885-86. 1886-7. 188783. 1888-89. 
Miles owned......... 1,612 1,612 1,783 1,850 
Miles leased, &c..... 410 331 331 
Tot. oper. June 30* 2,022 2,022 2,119 2,181 
* On which earnings are based. 
FISCAL RESULTS. 
Earnings— 1885-86. 1886-87. 1887-38. 1888-89. 
Passer gers........ -- $3,491,832 $3,859,526 $4,224.412 $1,034,362 


a.............. 8,655,861 10,234.483 11,081.650 11.3 5235 
Mail, express, &c.*.. 1,026,325 966,57 1,054,179 1,237,799 
Total gross earns....$13,177,018 $15,080,525 $16,360,241 $16,599,396 
Oper’g ex. (excl.tax.) 28,213,295 9,047,053 10,267,535 10,326,085 


Net earnings....... . $1,963,723 $6,033,532 $°,092.70$ $6,273,311 
Per et. of ex. toearn. 62°33 59 99 62°76 62-21 























* Includes rents, rent of cara and engines, &c. 
INCOME ACCOUNT. : 

Receipts— 1885-86. 1886-87. 1887-88. 1888-89. 
Vet earnings......... $4,963,723 $6,033,532 $6,092,706 $6,273,311 
{Income from invest’s 207,807 479,858 528,828 677,109 
Total income......... $5,171,530 $6,513,390 $6,621,534 $6,95¢.420 

Disbursements— 
ee Se $370,814 $365,317 $375,557 $401,11 
ROMEEIS. 22 ccccscce os 15,000 15,000 15.000 15,000 
{nterest on debt, &c.. 4,202,801 4,237,102 4,579,803 4,596,443 
‘eorgia RR. deticit.. 44,815 55,470 3,453 23,376 
Pens. & Atl. RR. der. = .....--. jatenesionn 238,943 199,425 
Wiscellaneous _...... 10,297 ee ere ees 
Ue Ee OD cwancene |. . cnc ---- 1,518,000 1,594,800 
fotal disbursements. $1,643,727 $4,681,338 $6,530,765 $6,824,206 
Balance, surplus*.... $527,503 $1,832,052 $90,769 $126,214 





* In 1885-6 $164,692 ineluded in expenditures was to be refunded, 
increasing the surplus by that amount; in 1-86-87, $100,591 was to 
be deducted trom the surplus, and in 1837-88 $218.869 to he refunded. 
In a $124,961 to be refunded, increasing the surplus by that 
amount. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 












































Assets— 1885-86. 1886-87. 1887-83. 1888-89. 
Road, ones. &c¢.$68,433.991 $68,936,040 $72,104,199 $73,730,905 
Cimber & quar.lands 593,746 434,316 ATACODL 522,434 
jtocks owned....... 1,298,347 1,708,984 1,921,307 1,974,434 
Bonds owned....... 4,435,098 6,262,598 7,223,059 5,507,224 
Stks&bds.heldin tr’tt 9,527,878 9,527,878 12,°27,87% 13,966,878 
3ills&ace’ts.receiv.t 2,756,462 2,702,247 2,907,420 2,677,133 
Materials,fuel,&c.. 926,262 1,044,803 1,218,018 3,089,129 
Cash on hand....... 303,976 1,375,143 13,987 71,645 
30. & No. Ala. RR.. 2,071,723 178,432 615,500 933,938 
Nash. & Dec.RR.... 618,148 632,140 663,591 771,908 
Jther roadsf....... 35,978 2,230,913 465,842 607,937 
Seer ne, GO .n.0 |. cudanete: ©.  eseccees oubeisns 235,571 
Profit and loss...... nn... -‘sebenhan - -\gudieehiie.\ oo > sc meneeeae - 

Total assets.....$93,705,275 $95,034,024 $99,834,892 $102,837,496 

Liabilities— 
re nec teeil $30,000.000 $30,000,000 $31,518,000 $33,112,800 
Sonded debt*...... 61,556.254 61,999,596 64,046,660 65,726,660 

3ills payable....... 41,229 377,796 . 474,223 193,269 
interest........ J... 501,522 504,929 527,360 531,509. 
Sundry accounts . 34,327 327,918 314,864 443,601 
June pay-rolis,&ec.. 1,571,937 1,287,374 1,444,822 1,556,878 
ProG@t amGleeS....2. «ss ccccccece 535,911 1,508,956 1,272,779 








Total Mabilities$93,703,275 $95,034,024 $99,834,892 $102,837,496 


The bonds deposited in trust have been deducted here, 
+t Includ+s ‘* due from sundry persous.” 
t Less bonds pledged. 7] Advances, &c. 





GENERAL INVESTMENT NEWS. 


American Cotton Oil Co.—Notice is given that the annual 
meeting of the holders of American Cotton Oil Certificates 
will be held at the office of the trustees on Friday, Nov. 
1, 1889. The trustees will, at said ‘meeting, recommend 
amendments to the provisions of the trust to the following 
effect, viz.: That no change or increase in the totai amount 
of the certificates of the trust be at any time made without at 
least thirty’ days previous notice thereof being given. There 
has b2en no increase of certificates during the past year, nor is 
any contemplated. 


Atchison Topeka & Santa Fe.—From Boston it is stated 
that a meeting of the directors will be held to-day (October 
5), when a sub-committee will present its report on reorganiza- 
tion, which will be accepted or rejected. The company’s obli- 
gations up to this date have all been promptly met by means 
of large advances of mony from its supporters, and the 
finances have been so conducted during the past year that the 
managers can come before their stock and bond holders with a 
good ce and make such proposals as may be necessary for 
the preservation of the Atchison system in its entirety. 


Called Bonds.—The following bonds have been called for 
payment : 

JEFFERSONVILLE MADISON & INDIANAPOLIS.—The following 
bonds will be paid at 110 and interest by the Farmers’ Loan 
& Trust Company, interest ceasing November 1 : 

Nos. 523, 793, 818, 820, 1,035, 1,312, 1,799, 2,037, 2,092, 2,211 
2,255, 2,324, 2,449, 2,768. 

Cineinnati Jackson & Mackinaw.—At the annual meeting 
held on the 2d inst. the old Board was re-elected, with the ex- 
ception of Messrs. O. A. Wilson and J. T. Martin, who were 





succeeded by Messrs. H. Walters and W. T. Carrington. The 
proposition for extensions and issue of bonds, as per recent 
circular, was agreed to. See CHRONICLE, issue of Sept. 7, 


page 300. 
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Consolidated Electric Light Company.—The annual report 
of the Consolidated Electric Light Company for the past year, 
submitted to stockholders’ yr 3 — 18, shows : 
Capital stock outstanding, $2,404,400 ; debenture bonds out- 
standing October 1, 1888, $325,000. The company in addition 
to paying quarterly dividends at the rate of 4 per cent per 
annum, and $25,373 for expenses, including interest on deben- 
ture bonds, increased its sinking fund from $58,400 to $99,624. 
The company receives from the Westinghouse Electric Com- 

y. for the lease of its New York and Pittsburg property, 
150,000 per annum, being 6 ig cent upon its capital stock 
and one cent royalty upon each incandescent lamp manufac- 
tured by the lessee or its associates. The income would ap- 
parently be sufficient for an increase of dividend rate above 4 
per cent per annum, but it ws decided that the interest of the 
stockholders would be enhanced by a further increase of the 
sinking fund for the anticipation of the payment of the deben- 
ture bonds of the company. Mr. H. R. Garden is the Presi- 
dent of this company, and the offices are at 32 Nassau Street. 


Houston East & West Texas.—The New York Commercial 
Bulletin says: ‘‘It is probable that the dispute in regard to the 
reorganization of the Houston East & West Texas Railroad, 
which has feen in the hands of M. G. Howe as receiver since 
July, 1885, will be reopened at an early day. From one of the 
parties in interest it is learned that an endeavor is to be made 
tocthave the entire matter settled and a reorganization under 
way this fall. The court which has had charge of the case 
thus far, and before which any new motions must be made, 
re-convened on October 7; and the counsel in the Houston 
East & West Texas case have had October 7 set apart for a 
hearing. At that time, it is understood, the bondholders will, 
through their representatives, Messrs. Miller, Peckham & 
Dixon, of this city, apply for a decree of foreclosure of the 
property under their plan of reorganization in the hands of 
the Union Trust me 10 to which a large majority of the 
securities most interested have assented.” * * ‘The road has 
a Texas land grant of over 10,000 acres for each mile of road 
constructed and equipped. First mortgage bonds ($1,344,000) 
are issued at the rate of $7,000 per mile and there are $750,000 
of second mortgage bonds. The second mortgage bonds were 
not sold, but are held as collateral for cash advanced to the 
company. The holders of these bonds have taken a prominent 
part in the reorganization movement.” 


Little Miami.—This company has issued a circular to its 
stockholders, giving a full statement of the correspondence be- 
tween the officers of the lessee rw and themselves which 
ap epee the default in payment of rental due on the 1st inst. 

t is worth the while of all parties interested to procure a copy 
of this circular from the company’s office in Cincinnati. Suit 
was commenced on Sept. 1&th against the Pennsylvania Railroad 
peg for $146, rental due. A second suit is by the 
Little Miami Railway Company against the Pittsburg Cincin- 
nati & St. Louis Rail way Company, the Pennsylvania Railway 
Company et al., and this suit has to do principally with a trust 
created under the agreement of lease. 


Louisville Evansville & St. Louis.—The April and October 
~~ s on outstanding old seconds and the October coupon 
= e firsts are being paid by the New York Security & Trust 

mpany. 


Louisville & Nashville-—On a su uent page of the 
CHRONICLE will be found the full report of President Norton, 
which carries this year more than the usual interest. The 
comparative statistics of several years will be found under 
‘‘ Annual Reports” and an article in our editorial columns 
Ja:t week discussed at some length the company’s new 
financial plan. The annual meeting was held at Louisville, 
Ky., on the 2dinst. The Secretary read to the meeting the 
communication of the President to the Board of Directors, 
bearing date the 23d day of September, 1829, recommending 
an issue of further stock, not to exceed $13,000,000, for the 
pu of taking up the Trust Bonds and such other inter- 
est- ing obligations as the Directors might approve. The 
following resolutions were passed . 


Resolved, That the stockholders of the Louisville & Nashville Ral 
road Company, at the apnual meeting assembled, approve the recom- 
mendations contained in the communication addressed by the President 
of the Board of Directors, dated September 2%, 18*9. 

R-solved, That the capital stock of the Louisville & Nashville Rail- 
road Seeeny ine from the sum of $35,001),0 O, the present 
autho capital, to the sum of $48,0 0,600, being au increase of 
$13,000,000 to the capital stock, and that the President and Directors 
be + uthorized to take proper steps to prepare such addit:onal stock for 
issue and certificates for fractio: al shares of 1he same 

, That the Pre-ident and Directors be further authorized and 
directed to offer the same to the sh»reholders of the company in pro- 
— to their several holdicgs, at such time and at such price as to 

em sha]l seem most advantageous for the interests of the company, 
and they be further authorized to dis of any such increased stock 
not sot. ken,in such manner, at s «h times, and upon such terms, as 
they may de- m best for the interests of the company. Provid:d that 
the entire proceeds of such increased + tock be appli~d to the retirement 
by a of the existing issue of $!0,000,' 00 6 per cent Trust Ronds 
of the compavy, dated March 1, 1-82, and payable March }, 1922, on 
the terms provided in the mortgage, and to the retirement of s ch 
other interest-bearing obligations as the directors may approve. 

Directors were elected as follows: Eckstein Norton, 
John D. Probst, William Mertens, J. A. Horsey, John H. 
Hinman, J. 8. Rogers, Thomas Rutter, Arnold Marcus, 
2 Belmont. Jr., Jacob H. Schiff, John A. Carter, John 


. Taggart and Edmund Smith. 


Louisiana State Debt.—The following press dispatch came 
New Orleans under date of September 29, and is given 
for what it may be worth. It is imposssble to get at the facts 





TS 


immediately, and any report which puts buyers on their guard 
may be of use: ‘‘ The statement is now made, upon what ap- 
pears to be good authority, that irregularities have been dis- 
covered in what are known as ‘Baby’ bonds, beginning at 
No. 102,000, with some slight irre ity previous to that 
number. Nearly all the ‘ Baby’ bonds above No. 102,000 are 
fraudulent. Attorney-General Rogers admits that the ‘ Baby’ 
bonds have been abstracted or otherwise tampered with to the 
amount of $400,000. prerirgee | to Judge Rogers’ figures, the 
defalcation already in sight will reach more than $1,200,000,” 


Louisville St. Louis & Texas.—At the annual meeting held 
recently at Louisville the old Board was re-elected. Presj- 
dent W. V. McCracken reported a steady increase of earnings 
since the opening of the road six months ago. The extension 
from Irvington on the line to Fordsville and Falls of Rough, 
42 miles, will be finished by the close of the year and will 
open up a large timber section of country. 


Mexican National.—In view of the statements publisied re- 
porting a bad condition of the track of the Mexican National 
Road, we give the following extract from a letter of the General 
Superintendent of the company dated September 26th, 1889: 

‘‘ While the track isin bad condition, from what I can learn it 
is no worse, indeed not so bad, as during the rainy season of 
former years. It is not generally bad, but in various places 
the road-bed has become perfectly soft, and even in places 
where it is ballasted with good material the surface has set- 
tled. This is the case particularly between Toluca and Flor 
de Maria. Between Flor de Maria and Maravatio there are 
also some bad places, but this part of the road is in f r_ better 
condition than in former years, having been well-ballasted the 
past year. Between Maravatio and Acambaro there are a few 
bad places ; the majority, however, is better than usual at this 
time of the year. Between Acambaro and San Miguel the 
track has stood up quite well—much better than heretofore. 
The Morelia branch stood up remarkably weil until within the 
Jast two weeks, when several soft places have shown up on that 
a. At the beginning of the wet season it was in good 
order. 

‘‘*The Southern Division was built witn fourteen and fifteen 
ties to the rail. Pine ties in Mexico are of poor quality. I do 
not believe they will hold the surface for more than eighteen 
months or two years. Considering the bearings under the 
rails are insufficient, and the lifetime of the ties so short, it is 
not remarkable that a continuous wet season for four months 
should have affected the track as described.” 

It will be seen from the above that the trouble is confined 
to that portion of the old line south of San Miguel, and is the 
result of originally light construction, a difficult soil upon 
which to maintain a track, and four months of continuous 


The ‘* rainy season” in Mexico begins in June and ends in 
October, and during that time the rain is practically continuous. 

So far from the demands of the bondholders withholding 
money from improvements, nearly a million dollars was pro- 
viced in the reorganization to be ap;lied to betterments and 
additions to the old line. This money is being expended as 
rapidly as it can be judiciously applied, and during the con- 
tinuance of the dry season the work of ballasting track and 
increasing the number of ties under the rails has been prose- 
cuted, and it is expected to be continued in the future. 

The work of bringing upa road that was originally imper- 
fectly built and further deteriorated in passing through bank- 
ruptcy, cannot be accomplished except through a number of 
years unless the money is practically unlimited. 


Michigan Central.—Notice is given that the first mortgage 
bonds of the Kalamazoo & South Haven Railroad Co., matur- 
ing Novemuer 1, 1889, will be paid on and after that date on 
presentation to the Union Trust Company. 


Missouri Kansas & Texas.—A press dispatch from Galves- 
ton, Texas, late in September said: Judge Pardee, of the U. 8. 
Circuit Court, has granted the petition asking for the exten- 
sion of the present Missouri Kansas & Texas receivership so as 
to include the sundry Texas lines and branches, and that the 
general consolidated mortgage held by the plaintiff be regarded 
as a lien on the roads. 


Oregon Railway & Navigation.—The more important of 
the proposed modifications of the lease of the Oregon Railway 
& laetines Company to the Oregon Short Line Company 
are summarized by the Executive Committe as follows: 


B. Article II. the right of the Short Line Company to vote upon the 
stocks of the branch roads is made more clear than It was 1n the former 
lease. 

ty Article III. provision is made for the possible ultimate issue of all 
the consolidated mortgage bonds for certain specitie purposts, such 
bonds to remain meauw hile with the trustee until needed and c-lled for 
by this company and the Short Line Caumpeny, end no sale, pledge or 
other disposition of the bonds to be made except with the consent of 
this company. ; 

By Article IV. provision is made for the issue of consolidated mortgage 
bonds for the construction and equipment of the branch roads and for 
the submission of estimates of cost and proper accounts of expe: ditures 
by the Short Line Company. By the sawe article it is provide: that the 
stocks of the branch railroads sh#!] remain in the treasury of the Oregon 
Cowpany,and not be deposited with the trustee of the mrtgages. B 
the same article itis provided that nv additioval raiiroad or branc 
shal! be constructed except with tae consent of all parties. 

By Art‘cle V. it is provided that certain additional equipment. ineludirg 
boats avd certain specified bette:ments, may ke made out of the 
proceeds of the con-olida’' ed bond, and that all expenditures 50 made 
since Jan. 1, 1887, sha!l be considered as made under this modified 
lease. Such past expenditures se to be repaid not to exceed in al 
$325,000. 

sy Acucle VIL. it is in effect provided that when the 5 
solidated mortgage bonds shall not be available to pro 
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ction of branch lines then the Oregon Company will make rT ae . — 
ae oes ita other bonds, securitiés or guarantees; the same 10 be se- A large part of the railway extensions, made under the 


the mo . pledge or deposit of the bonds of such railroad auspices of this company, has n made by other .corpora~ 

. ~ of such branch roads, or ‘$0 be otherwise scoured aa bball then tions, the stock and bonds of which have bean, to a rge 
between the parties; an at all interest on all suc nds, ; : ‘ 

me or guarantees of the Oregon Company shall be paid by the a pel gaat Sr y ee | Mr ag ; and this company apa 

Short Line Company as an additional amount due from it as rental. securities and other age td , to the amount o 

Vader this provision of the modified leas: it is expected that the Oregon | Over $22,000,000 par value, of which $11,750,000 have been» 


Company can, as the occasion requires, either issue its collateral trust | deposited as security for $8,000,000 collateral trust morgage 
esc ™ 


arantee bonds of ths branch lines or -in some other wa p ir 
bonds im San cs ios auadth tor open paneer. ¥ | bonds. Your Directors were of opinion that the value of t 


By Article VIII. it is provided that no expenditure of any kind made securities could be most readily applied to the benefit of all 

py the Short Line Compa for the constraction or acquiaitioa of | stockholders by transferring them, for sufficient consideration, 
h lines or other raiiroads, or tor equipment, detterments, or an ; ; 

— see eenh fo tanamterhen the bende or peateone of bende, caourt to a new Corporation, which should undertake the charge of 


ties or guarantees specifically appropriated therefor, shall ever be all the railways now managed or controlled by this company,. 











charged t» the Oregon Company or constitute a claim against it. together with the necessary extensions thereof, guaranteeing 
Pacific Railroads.—Mr. Horace A. Taylor, the Commis-| to you regular and permanent dividends, and in the organiza- 
sioner of Railroads, has filed with the Secretary of the Interior | tion of which you should have a preference.” * * * “ The : 


at Washington the annual report of the operations of his bureau | Directors, therefore, ‘‘ in accordance with the unanimous. 
for the fiscal year ended June 30, 1889. The report says of the | instructions of the stockholders in annual meeting, lay before 
Pacific RR. subsidy accounts : “The wien issued to the | you the following general outline of the plan agreed upon : 
Union Pacific Company amounted to $33,539,512 and interest} «First —The Great Northern Railway C . 
id by the United States amounts to $43,161,407. Its present | ized under the lawa of Minnesota, with quuphe power tue al tow anaetane 
fiability to the Government is $17,730,280. The total debt is | Mentioned; the control of which has been secured for the benefit of the 
996.596,.159 and assets $275,304,723. There is due to the stockholders of this com —) f It will have an authorized capital of 
$226,020, 1 diate tant $40,000,000, of which one-half will be preferre1 stock, entitled to divi- 
United States, under the law, a total of $1,061,533 from the | dends, in pr+ ference to all other stock, at the rate of 6 per cent per an- 
several divisions. The subsidy bonds issued to the Central | Dum, non-cumulative and free of taxes. As no addition can be made to 
Pacific amount to $27,855,680 and interest paid $5,148,849. I’s this preferred stock without the consent of threefourths of a!l the pre- 


el : ‘he 2, sa-, «| ferred stock outstanding, its holders will be amply secured against its 
liability to the Gover nment 1s $52,256,734. Its total liability is | depreciation by any unnecessary increase. Tho chanel pe willl be 
$193,296,165. Its net mn $1,544,351. The amount Sapceltion’ terns Great erthorm Railway Company, subject to futara 
due the Government is $467,217. ty ° A roe te Denese. ; 
“ The sinking funds of the Union and Central Pacific com- | ern Railway Company is now offered. to. the stockholders of this com: 
nies held by the Secretary of the Treasury June 30, 1889, | pany, of record on the 15th day of November, 1889, each stockholder 
opel to $13,514,604, the Union Pacific having to its credit pret wy: Regplye Nie ou were! aie cero b _ er nero 
Ptr anit er a 1 anitoba stock held by him. 
$9,298,852 and the Central — 94,215,752. . ; “ Th rd.—This preferred stock wiil be issued at par; but the stockhold- 
The amount due the Government by the Sioux City & | ers of this company will only be required to pay $50 per share im 
Pacific Railroad is $3,525,303. The Central branch of the et = yo anak $50 oe paid by eo yoonigee Bog by — ooent ta — 
. ess e y mentioned. exceeding $22,000,000, but subjec 
Union Pacific is indebted to the Government to the amount of lien of the collateral trust mortgage for $2,000,000. Stockholders wilt 





$23,834,762.” = ay be allowed until the 27th day of November, 1889, within which to exer- 
In regard to a plan for adjusting the railroad debts, Com- | cise their option to take this preferred stock or not; and mean : 
missioner Taylor says : they can assign :h-ir righ’s to subscribe, if they so desire, in the man- 


: os ner prescribed by this company. Shares of the Great Northern pre- 
“It is apparent beyond controversy that the subsidized | ferred stock which are not taken by stockholders of this company 
roads cannot discharge their obligations to the Government at | or their assigns, within the period here prescribed, will be taken by this. 
maturity. Existing laws are wholly inadequate to secure the | Company itself, or its assigns, upon the same terms; and if taken by 


yment of the debts due and shortly to become due. ‘It is Sanaa Will Ge Ciepased of by the. Dareotens of Chey ey: 


imperative that Congress provide some measure of relief.| “ Fourth.—Twenty-tive dollars per share must be paid by subscribers: 

It is my opinion that it would be wise to pass an me —_ Bs - ceeere the = day mE apne sy Hy ae ay and the romeinip : 

Ul ; ; ° ; enty-tive “ollars per share must de nm cash On or detore tie 

rt ag f °. a Poon fe f time; ew day of January, 1590. Buta discount at therate of 5 per cent per 
the rate of interest ree or four per cent; reé-| annuum will be allowed on all paynients made before these dates. 

quiring that the earnings from all Government transporta-| “ F..th.—Bonds secured by the collateral trust mortgage of this com- 

tion by the subsidized companies on all lines operated by them, | P*2Y for $3,000,000, will be accepted on account of subscriptions to the- 

whether aided or non-aided, should be applied to}the payment po nt cate tock, as the eqatvalent of cash, with the proper adjustment. 

of any interest or principal due or to become due within the| ‘: sic .—The Great Northern Railway Company wi'l pay off and can- 

fiscal year in which the services _—— be rendered ; prohibit- cel the $2,000,000 collateral trust mortgage bonds of the Manitob= 


° “wa . ° ye mpan 4 - 

ing the payment of any dividends by either of the subsidized b * Seve vih.—All the stock in railway and steamboat companies, trans- 
companies unless such company shall have paid all interest on | terra to the Great Northern Railway Company, will be deposited in 
its bonded debt having a lien prior to the Government, and all j trust, so as to retain their control for the benefitof both companies ; 


matured indebtedness and interest then due and of such a per- | us assuring the unity of the entire system. 
- “r : “ Kighth.—The St. Paul Minneapolis & Manitoba Railway Company 
centage of the gross earnings of the subsidized lines as, by | wilt when the foregoing terms mae been complied with. eneenia a 


careful estimates, would realize sums sufficient to pay accru- | lease of all the railways, rolling stock and equipment owned, leased or 
ing interest and raise a sinking fund that would meet the prin- en by = a ap aA nay be at ne pg =~ vty hod 

: fe . . ° ° HOt iess than ninety-nine years, 10 cons‘deration of a rental, W hic i 
cipal of the debts at their maturity. The said companies | Great Northern Railway Company agrees to pav, sutticient to provide 
should also be permitted to refund their first mortgage bonds | for guaranteed dividen’s upon the entire capital stock of the Mavitoba 
under such provisions a3 would prevent any increase in the debt | Railway Company ($20,060.000), during the _— of the lease, at the 


sah i © nant . : » | rate of six percent per annum, free of taxes, in quarterly instalments, 
which is allowed priority over the debt to the United States. _ } 0 the first days of February, May, August and November in each year, 
eyo Terminal Railway.—A dispatch from a en ben ype ake all taxes, assceames's, interest on bonds and og A o-. 

tober 1 said: ‘‘ The stockholders of the St. Louis Terminal | Te?! © OBS OF th MARILOUR VOmpany Of every Zind; : 

~ al - - , Northern Railway Company guaranteeiug all the obligations of the 
Railway Association, which includes the bridge and tunnel | yanitoba Company and indemuitfying it against all liabilities. . 
and the Union Depot companies, met at the bridge office to-| ‘For the purposes of this subscription, the stock transfer books wil! 
7 to consider a proposition to authorize the issue of $7,000,- | be closed on November 15, 1889, at 3 P. M., and remain closed untit 


four per cent bonds. The proceeds of the sale of these | November 22, 1889, at 10 A. M.” | 


bonds is to be used to purchase all the real estate of the Union Wabash.—The debenture mortgage bonds of this company | 
Depot and bridge companies, and to purchase new switching | are now ready for delivery at the Mercantile Trust Company, ) 
yards, and to erect a new union station building. This had ] oy presentation of the receipts and payment of 2 per cent 7 
y been decided upon by the officers of the company, | thereon, as provided in the bondholders’ agreement of July | 
ee od “00 Ie = aae4 wae & ia one to ratify their acticn. | {5, 1885. Interest at the rate of 6 per cent will be charged on | 
we CE Sae DOMES Was Spproved. all payments made after Nov. 1, 1889. 
Scioto Valley.—Notice is given that holders of the con- . 
solidated mortgage certificates can collect from the Central ioe 
Company of New York eighty-two and a half (8214) per} —The Cheque Bank, No. 2 Wall Street, invites all persons 
9 upon surrender of their certificates in accordance with | contem aap .. oF —_ “ examine cowl ot conven- 
agreement of sale made April 2, 1889. ience of its system of checks on foreign countries. e Bank : 
pil : ‘n | publishes a neat little pocket pamphlet which gives concisely 
xiaboard & Roanoke.—The annual meeting, was, held in | fro merits of its aystem, showing the safety of {ts business and 
following: Gross revenue, $760,964; expenses, interest, divi- | Siving a list of the numerous banking houses and other par- 
dends, &., $670,206; balance, $90,758. The old officers of the | ties in all foreign countries who will cash its checks. 
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company were re-elected and the following were elected direc-| —Messrs. S. A. Kean & Co. offer in another column $70,000: | 
lors: L. McLane, R. C. Hoffman, Enoch Pratt, Moncure Rob-| of La Crosse, Wis.,5 per cent bridge bonds. They run 20 ' 
inson, Jr., B. B. Gordin and R. S. Tucker. years, with an option after 10 years; interest is payable in | 


‘St. Paul Minneapolis & Manitoha.—A circular issued to the | this city. The assessors’ valuation of the city is $10,732,624, 
stockholders of ian camener by Mr. James J. Hill, the Presi- | and the real value is estimated at $14,000,000. The total debt. 
dent, contains a new propusal of much importance. The | is only $31,000. La Crosse has a population of 30,000. 


arcular says: ‘“ The great extension of this company’s lines} __parties desiring securities for trust funds and other safe 

op Tapld growth of the entire West have, in the opinion | investments will do well to consult the advertisement of 
r scale, for the development of your busines3. This com- py Nga a ee ee eee oe 

pany was not originally organized with the expectation of y , : i anil 

extending its lines to Montana; but such an extension has —Concord, N. H., 4 per cent bonds are offered for sale by 

been unavoidable, and the accruing benefits have amply Messrs. George A. Fernald & Co., Boston, and Mr. Thomas 8S. : 

justified it. The railways under the management of Chis Krutz, New York. The details are given in the advertisement y 
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a BE a in 0 I, 


company, which in 1879 were only 640 miles in length, now | 0 another page. 
extend over 3,300 miles and still further extensions will} —The St. Paul Minneapolis & Manitoba Railroad has de- 
become necessary. clared its usual quarterly dividend of 14g per cent. 
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Reports and Documents. 





THIRTY-EIGHTH ANNUAL REPORT 
OF THE 


LOUISVILLE & NASHVILLE RAILROAD CO. 


FOR THE 
FiscAL YEAR ENDED JUNE 30, 1889. 


To the Stockholders of the Louisville & Nashville RR. Co.: 

The President and Directors of the Louisville & Nashville 
Railroad Com mm oad respectfully submit their report for the fis- 
cal year ended June 30, 1889, as follows : 


LENGTH OF ROADS. 


The length of the roads operated by this company and of 
those in which it is interested at the close of its fiscal year, 
June 30, 1889, is as follows: 


Miles. 
I. Owned absolutely or through the ownership of the entire 
Ti 2.) cdanthosatauheoeeetenooepeneteaunsgn: sons 1,819 81 
IJ. Cperated under lease: earnings in excess of fixed 





charges accruing to this company...........-..--.-...-- 142°32 
III. Operated for account of the Svuth & North Alabama 
EEL EEE EEL TD A ETE LEE Ra 188°67 
IV. Operated unéer lease for account of various companies. 87°42 
VY. In which the company is interested as owner of a ma- 
jority of the capital stock in the company that operates 
i a 1,002°33 
VI. In which the company is interested as joint lessee with 
the Ceutral Railroad Company of Ge rgia.............. 721°00 
VII. Owned but not operated by the company..... Satis. aledammibe 79 80 
SE ME onconccdenccbeccanmeoeroosese penatpasdetames 4,071°35 


The earnings and expenses in this report are based on an 
averaze of 2,161°64 miles, though the completed mileage on 
June 30, 1889, was 2,180- 80 miles, composed as follows : 



































Miles. 
Owned absolutely or through the ownership of the entire capi- 
i dni ecscdacnhiicapes doenttebhpadc<etcenhsedotebesve 1,849°81 
Operated under lease, earnings in excess of fixed charges ac- 
Ce OOD . cncidatcnandscee des 2 ctevenenesecdbbe 142°32 
Operated for account of the South & North Alabama Railroad 
Company....... scitetinmeashimeeinind dinesiiee saemhnbundibe sanédens’ . BOO er 
2,180°80 
BONDED DEBT. 
os omg debt, as per Table No. 1, last year’s report, 
“eniddeestdtketedustsectedddaccbecvees Sbectedosece. cass. SSE DEE C00 
Bénde eens. 
Five-per cent. collateral trust gold bonds. ..$1,939,000 
Rolling stock trust bonds, series A.......... 330,000 
2,269,000 
$66,315,€60 
Deduct bonita redeemed during the year— 
General mortgage bonds canceled for sink- 
i Cl Gectin scedsch latins abeetsbotesssour $181,000 
Trust bonds canceled for sinking fund...... 114,000 
go Divieion bonds canceled for sink- sane 
Cecllia ‘Branch bonds canceled for sinking 
Di cLeiemeniorobdsews: denthiiwe bbbees+ e060 26,000 
Evansville Henderson & Nashville D! vision 
bonds canceled for sinking fund.......... . 18,000 
Car trust bonds paid.......... Senecoecous ee-- 245,000 
5£9,000 
Outstanding June 30, 1889... 2. ccccccccccccccsccscccs $65,726,660 
Showing an increase in the bonded debt of............. $1,680,0C0 
GENERAL RESULTS. 

The general results from operation for the year are : 
DL. dsctwnubdenoadquises Sobastseeicéeocshecen -- $16,599,396 24 
Operating expenses, 62°21 per cent............-c.-00.- 10,326,085 o7 

Net earnings from traffic, 37-79 per cent............- - $6,273,310 67 
Deduct charges agains! income — 

PEG, SO, MOE caccnesc’scesienes $1,005,492 37 
RR ihe AE RS > SEIN Ri Re 401,112 92 
ante 5 _5,006, 605 29 
OR eae $1, 266,705 38 
Add income from investments.....-.------ asiaeemenersewe 677,109 90 
| $1,943,815 28 
Deduct — 
Loss on Georgia Railroad lease..-... $23,376 29 
*Loss on Pensacola & Atlantic RR.. 199,424 67 
_-— 222,£00 96 
$1,721,014 $2 
Deduct two per cent oes dividend 
a January 9, 1889......... $630,360 00 
r cent “oe ic dividend de- 
—— July 18, 1889...... aeetenee 964,440 CO 
1,594,800 00 
Net surplus for the year............. eccvsscoceccceoe §126,314 32 


The average length of roads — was 2,161°64 miles, 
showing for the year as follows: 





1888-89. 1857-88. 
Gross earnings per mile......... seoneenéeeneditl $7,679 07 $8,071 16 
Operating expenses per mile................... 4,776 96 5,065 38 
Net earnings per mile........... See $2,902 11 $3,005 78 


The ratio of operating expenses to gross earnings for the 
year was 62°21 per cent, compared with 62°76 per cent for 
1887-88, 59°99 per cent for 1886-87, 62°33 per cent for 1885-86, 
58°71 per cent for 1884-85 and 61 48 per cent for 1883-84. 


*Loss on the Pensacola & Atlantic Railroad will be represented by 
securities of that company, but on account of their having no immediate 
Value, the loss in the meantime is paid out of net revenue. 








OM | 
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The growth of traffic is shown by the following table: 















































Years. Miles operated.| Gross earnings. [Earnings 
Average. per mile. 

IB7O-BG ccs ccccce poocse 1,310 $7,435,843 04 $5,676 22 
ROE Rvcckss ondospec oo 1,840 10,911,650 63 5,930 24 
DEE as sees exeavie- 1,971 11,987,744 55 6,082 06 
MPG: « sococcen Usocks 2,032 13,234,916 28 6,513 24 
I occ once .oneseons 2,065 14,351,092 81 6,949 68 
REP pases usecee Sous 2,05 } 13,936,346 47 6,775 08 
ea sei 2,023 13,177,018 56 6.513 60 
DT ovatie sees naa 2,023 15,080,584 67 7,454 65 
1887-88... .... ARE OE BIE: 2,027 16,360,241 44 8,071 16 
BOS-BO....220 cvccse cove 2,161 16,599,396 24 7,679 07 





CONSTRUCTION ACCOUNT. 


The expenditures during the year for inprovements and ad- 
ditions to the several properties are as follows: 
Cars built in Company’s shops— 





























3 passenger COACHES. .......ccccecccc.-s0- »249 54 

3 passer ger coaches, unfinished, ‘in shop. “4 764 97 

DD NEES GEEO cen ccccncoccamnsanncccccesece 075 88 

1 postal car........... pated Bédeesccccecsese ° 3. 200 00 

$27,290 39 
Freight cars bought— . 
SP EL, conde ne ceseenesom acemenaencnene $8,620 62 
BaP GHIEEN . dnnkbddeeeues becerses piadéadsce CTEae ve 
23,366 32 
Freight cars in the Trust— 
ee IE GD. nocenachede co pence ibaeuneti $193.050 00 
Se Ee GA nechodccnsde cocccesounctsann 137,700 00 
: 330,750 00 
Engines bougbt and built— 
a ote eiee a cmatmeud anil $160,374 27 
2 passenger, unfinished, in shop...... .. 14.919 34 
Air brakes and steam brukes.....--.-«:.. 6,451 13 
——_—_ ——__ 181,744 74 
New machinery..........e.- eaccance ginendés ennts«cannbesées 33,591 30 
© CRSP E TREO SIOREIERG . cone cane canccesecccocesescecctcoscce 2,205 91 
Overhead oP Cincinnati Division..-. ..-......--.-..-. 735 33 
Widening and tilling embankments and removing 

slides, etc.... . SD Oded eeesseeescee cons a oe 79 
Curbing and paving a a RM Ran ee te a 1,25 57 00 
ND WE TS NOO EE 0 oki i veccsdés ccbcdied os ST cetdidevedse dence 2,530 87 
Se Se CUNO. cna raduencuserconsdevsdnbidecbas 970 
Raising track Deer Creek, Henderson Division............ 3,488 88 
EEL LLL LLL LLL TDS RO 762 ¢0 
EE OD Lcncagenadecdes Séocecessbecsunseseneuess 67 8 
BCE We Ue SIs ooo be cpevetosbocadéséosdec codebvende 2,008 92 
Boadway MVBOSVile Gard. ..cccscosee 000s soccsce-sosscsecse 310 37 
Coaling arrangement, Muscogee wharf, Pensacola pase onee 747 1 
ct itennenuieeneesesne beecusebsonele joes 35,337 U2 
Bee OS WAT 5 sv owecnscdeccsscoes b Mabddécosdoccabhibséoveaddovds 9,615 36 
Depvis, sinthonaam, EB. ccc consésens dhiedias cctwindebwedsndecese 18,526 54 
Shop buildivgs, turntables, ete shideteeniehihaiin igen a daihimmbiitlnaiine 4,368 20 
Wee Se Pcwncccccaeenscoecs wepanseene sitatuasensdnesnns 17,797 35 
Section houses....... sedan eebe sdb oddbdc thal dascibdtcmosdies 4,096 12 
Pd kbd deeded civaccdsowoadsoesevesobuebes betdoce Seudécce 9° ,032 51° 
Fencing on line Of road............ccceccee cee gee opeesesvece r 3,956 62 
ST idntndinenenibesagounasaenet inthiosidsiihesntiiih samadtesaait iti deine 37, "940 95 
New tracks, Decatur _—- seueed aedéne cohudeoun< ae oe 

Side tr.ck, Howells...... abbndidbouces LodeeGee 5,559 34 

New yard, Lagrange.............. stplatdd dotehise Wise 3,328 77 

64,903 76 
BE, Beil cantccasonscnccoowetocctcss wer 950 88 

Pd stnbkene¢cidibembhbneahedgedacsensedwd 41,684 57 

New coal bins, EN EE 14,092 91 

Water supply, Decatur shops.............. 4,354 OL 

200,082 17 
Difference between 68-lb. replacing 58-1lb. steel rails sees 36,693 49 
Difference between 58-lb. second-hand reas replacing 22- 

i, Satin Oe Da, Bie Gs Ge We TR: Ba ccccctmecveccbscipcccscses 2,569 17 
sisi nnatiaeieeiaiaiiniitiilnn < adediemenminsbigsen initia 204,741 70 
ee cisenbenimnede 11,926 15 
Improvement TensaS SWAMP...........ceccen.ccecececcees 11,015 74 
Culverts and Catile-guards ..... .......c00-cceceoes sees soos 5,304 74 
PEELE ELLE TE 2,769 21 
New passenger depot, Tenth and Broadwzuy, Louisville .. 3,374 53 
Connecting track, Newport and Walton..........--....... 7,253 66 
Second tracks, East Louisville to Anchorage... $839 63 

Stee Daren 5 45 
South Louisville to Shepherdsville........ 1,338 27 
East Nashville to Edgcfield Junctien..... 630 32 9 818 67 
Change of gauge, L. H. C. & W. R.R ......... $16,694 30 
Deduct 28 freight cars sold..... $1, 066 21 
1 coach eold.........00.- 500 00 1,566 21 
15,128 09 
Sundries— ; 
Scmaphore signals, water crauer, cisterns, electric 
signals, ditching, watchmen’s houscs, etc.....- 4,860 43 


$1,432,319 78 
Deduct the following credits— 

15 box cars sold to the Owens 

boro & Nashvil'e Ry... $7, 556 25 
42 gond: la cars sold to the Ow 

ensboro & Nashvil eey- 17, 499 30 $25,055 55 
27 box cars sold to the Na 

ville Florence & Shot. 

field Railway............ 12,705 00 
32 gondola cars sold to the 

Nashville Florence & 

Sheftield Railway....... 11,840 00 24,545 00 
Rails and fastenings left over 

atter completion of the 





Springtield Branch...... 353 88 49,954 43 
etd ..-:., st BAS 3 BANA es BA OOO $1,382,365 35 
—————— 


COST OF BRANCHES. 


Springfield Branch: During the year there has been -xpended 
on this branch $11,132 08; there had been previously expended 
$372,389 39, making total cost to June 30, 1889, $383,521 47. 

Cumberland Valley Branch: There was ‘expended dur- 
ing the year on road north of Pineville $22,825 59, and on 
road south of Pineville $421,030 02, making total expended 
$448,855 61; there had been previously expended on road 
north of Pineville $748,273 26, and on road south of Pineville 
$27,922 17,.making the total ‘cost of the branch to June 30, 
1889, $1, 220, 051 04. 

Clarksville & Princeton Branch : There was ape dur- 
ing the year $4,882 43; there had been previously expended 
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$985,735 99; making the total cost to June 30, 1889, $990,- | 


42, : . 
unt expended on these three branches during the 
zat ag 0.800 12, and the total cost to June 30, 1889, 
40 98. 
iene have been issued on these three lines, first mortgage 
fifty-year gold bonds, at the rate of $15,000 a mile, amounting 
to $1,539, of these bonds, while the cost of these roads has 
been $2,594,140 93. As will be seen by the above statement, 
these roads have cost the company to June 30, 1889, $1,055,- 
140 93 in excess of the bonds issued, which has been provided 
for out of capital account. 
Cumberland Valley Branch: The branch from Corbin to 
Pineville was completed and turned over to the operating 
department on February 1, 1888, and the business of the line 
has been quite as good as was expected. _ 
The completion of the line from Pineville to Cumberland 
Gap, a distance of 15°7 miles, has been delayed by a heavy 
land slide at Log Mountain. The cut through Log Mountain 
was almost completed when the land slide occurred, and it 
was found necessary to tunnel the mountain. Had it not been 
for this mishap the road would now have been open for tratfic 
to Cumberland Gap. It is expected that this line will be in 
the hands of the operating department as far as Cumberland 
Gap by October Ist. : 
This line will make connection with the Knoxville Cumber- 
land Gap & Louisville Railroad at Cumberland Gap, thus giv- 
ing this branch a through railroad connection to Knoxville, 


nn. 
on have recently been made for grading, tunneling, 
cross-ties, steel rails, etc., for the extension east or Cumber- 
land Gap, via Big Stone Gap, to Norton, a distance of about 
70 miles, and the work is being very actively pushed, and it is 
believed that when completed it will do a remunerative busi- 
ness, and add largely to the receipts of your line. 

Norton will be the eastern terminus of this line, and at this 

int will connect with the Clinch Valley Division of the 

orfolk & Western Railroad. The distance from Pineville to 
Norton is something over 85 miles, and your company will be 
entitled to receive on these 85 miles of road first mortgage 
ponds at the rate of $15,000 per mile, or say about $1,275,000 


in bonds. 

It is estimated that the cost of completing these three 
pranches, not including equipment, will be about $1,700,000 in 
excess of the proceeds of the first mortgage bonds that can be 
i . As stated above, capital account has already con- 
tributed $1,055,140 93 of this amount, and as the work pro- 

will also have to provide the balance—viz., $645,000. 

Birmingham Mineral Railroad: There was charged to 
this line during the year $1,793,373 56. There had been pre- 
viously charged $3,433,953 43, making the total cost to June 
30, 1889, $5,227,326 99, which is represented by the bonds and 
stock of that company, which are all owned by the Louisville 
& Nashville Railroad Company. 

The total length of this road on June 30, 1888, was 72°50 
miles. During the fiscal year ended June 30, 1889, there has 
been constructed 60°10 miles, making the total length of the 
road at that date 132°60 miles. The average number of miles 
operated during the year was 113°35 miles. 

It was deemed best to make the lowest possible rates for 

ing coal, coke, ore, and limestone. all of which are used in 
the manufacture of iron; so that, on the very large quantities 
of this freight which the road has carried, it has, so far, earned 
sufficient only to pay a moderate interest on the cost of the 
road; but the effect of this policy has been to add very largely 
to the mineral development and an increase of iron industries 
in that section. The opening of the new coal and iron ore 
mines and of the limestone quarries, the building and comple- 
tion of a large number of coke ovens, furnaces, *and other 
industries along the line, has proved the wisdom of its adoption, 
While higher rates would have given a better return on the capi- 
talinvested, they would probably have prevented development. 
orelse produced active competition by other roads which 
would have been built in that section. There has been a very 
e amount of capital invested in the industries on the line 
of this road which would not have been invested had not the 
investors been able to secure transportation, at favorable rates, 
of the raw materials used, and immense resources would have 
remained undeveloped. To give some idea of the large ton- 
nage of the materials, viz., coal, coke, ore and limestone re- | 
quired to supply the furnaces on this line, we will compare it 
with the cotton crop of the United States. The average annual 
cotton crop for the last fifteen years has been, say, five million 
seven hundred thousand bales. Estimating the average bale 
at 500 pounds this would be 1,484,126 tons per annum. The 
Taw materials transported for these industries during the past 
Sa by this road amounted to 1,438,292 tons, which, as will 
seen, is as large as the number of tons for the past fifteen 
years of the average annual cotton crop raised in the U. S. 
The Board of Directors has authorized the building of a 
inch road from Helena, on the South & North Alabama 
oad, into the Cahaba coal fields, and it is now in course 
of construction., When this branch is completed it will 
shorten the distance from these coal fields to the various ports 
on the Gulf of Mexico reached by your road, viz., Pensacola, 
ile and New Orleans, by about forty miles. This Cahaba 
coal is said to be not only excellent for coking, but a very 
desirable coal for domestic and steam pu , and does not 


pally disintegrate ; and it is believed that large quantities will 


transported by the company to the Gulf ports as fuel for 





rs, and that it can be utilized to meet the demand in 





————— 


ths State of Texas, in Cuba and other West India Islands, in 


Mexico and in South America. 
Nashville & Sheffield Railway : 
charged during the year $240,000. There had bee 


There was 
n previously 


charged $2,316,585 18, making the total cost to June 30, 1889, 


$2,556,585 18. 
STEEL RAILS. 


At the close of the fiscal year ended June 30, 1888, there 


were in the tracks: 


Steel TANG 2.2. ccccccocccccccccccceccccccoscsceccee cs 1,914°85 
204°03 
2,118°88 miles 


Iron 


ereee G2 G2 eee eee eee eee ee eeeeeaewneen eee eens eaeeneen 





There have been added during the year 
on new tracks: 


61°92 miles. 





Birmingham Mineral Railroad, steel............. 57°93 
ae Mineral Railroad, tron .............. 2°08 
Cumberland Valley Branch, steel................. 1°91 

DOcirtdacdadenccvetccbnddan tdnrenedscodsdaceusacwens 


2,180°80 miles. 


During the year there were 84°23 miles of track relaid with 
new steel rails, 14°87 miles of which were to replace iron, and 


69°36 miles to replace old steel, at a cost of $127 


»o21 61. 


Of 


this amount $88,258 95 has been charged to operating expenses, 


and $39,262 66 to construction. 


Of the latter amount $36,693 49 was forthe cost of differ- 
ence in weight between 68-pound steel rails that were put in 
the main line to replace 58-pound steel rails, and $2,569 17 was 
for the cost of the difference in weight between 58-pound steel 
rails to replace lighter rails on the Louisville Harrods Creek & 
Westport Railroad, put in at the time of the change of gauge 
of this road from a narrow gauge to the standard gauge of 


4 feet 9 inches. 

There are in the track, therefore, on June 30, 1889: 
I ih ST peeannndonned, onee 1,939°56 
i cpedrinmemibhuantdededdanne aaimaeeiaeed 191°24 


——— 2,180°30 miles. 


Of the new steel laid -23 mile is of the 50-pound pajtern, 
20°70 miles of the 5814-pound pattern and 63°30 of the 68-pound 


pattern. 


During the months of April and May of the past fiscal year 
the company made very favorable contracts for 20,375 tons of 
steel rails, to be delivered monthly from July, 1889, to April, 
1890, inclusive. The price at which these rails were bought being 
considered satisfactory, it was deemed advisable to purchase 
at once all the steel rails that would be required during the 
fiscal year ending June 30, 1890. These rails will be used for 
the seventy miles of the extension from Cumberland Gap to 
Norton, for the fifty miles of second track, for the extensions 
of the Birmingham Mineral Railroad; and on the Nashville 


Florence & Sheffield Railway to replace iron rails ; 


newals of the entire line. 


INTEREST CHARGES FOR 1889-90. 


and for re- 


The interest charges against income account for the fiscal 


year 1889-90 are estimated as follows : 













































































Principal Amount of 
of Devt. Interest. 
Consolidated mortgage bons......-......... $7,070,000 $494,900 
Cit: of Louisville, Lebanon-Knoxville bonds 333,100 19,980 
General mortgage bonds............-.....-.- 11,964,000 “714,000 
Memphis & Onio sterling mortgage bonds . 3,500.000 250,540 
Mem. Clarksyv. & Louisv. sterling mtg.bonds 2,015,660 122,400 
Cecilia Branch Ist mortgage bonds.......... 875,000 *6,375 
Evansv. Henderson & Nasb. Div. Istmtg.b’s 2,324.000 *138,600 
Pensacola )ivision lst mortgage bonds..... 5%0,0:°'0 *34,650 
Lebannon-Knoxville Branch bonds......... 1,500,000 0,000 
Southeast & St. Louis Div. lst mtg. bonds... 3,500,070 210,000 
é 64 ‘6 sé ry i” 3.000,000 $0,000 
Lou. & Nash. and 8. & N. Ala.Trust Deed b’ds 1,960,000 117,600 
66 si ‘* Mobile &Mont.* ‘* - 2,677,000 160,620 
New Orleans & Mobile Div. Ist mtg. bonds. 5,000,0 0 300,000 
“e ‘6 sé 2nd be 66 1,000,0 60,000 
Collateral trust bonds..............2.-eeeeee 9,462,000 *564,120 
Ten-forty adju-tment bonds................ 5,000,900 300,00 
Lou. Cin. & Lexington lst mortgage bonds. 2,850,000 199,500 
eo. = - | “ 892,000 62,440 
o nei. « “ 3,258,000 195,486 
Pensacola & Selma Division bonds......... 1,248,000 74,880 
Rolling stock trust bonds, series A........ - 330,000 16,500 
Five per cent first mtge trust gold bonds... 4,439,000 221,950 
First mtge five per cent 50-year gold bonds 1,539,000 6,95 
Pika addebneies sisscccsnebtcessneingssene $76,316,660 $4,575,485 
DEDUCT BONDS INCLUDED IN FOREGO- 
ING: DEPOSITED WITH TRUSTEE. 
To srcure 6 per cent trust mortgage— 
Lebanon-Knoxviile braneh .................. $1,500,900 $90,000 
L. & N. and M. & M. trust deed.............. 2,677,000 160,620 
Lou, Cin. & Lex. general mortgage -...... 3,208,000 192,480 
Pensacola & Selma div. first mortgage...... 1,248,000 74,880 
To be deducted from foregoing tota!..... $2,638,000 $517,980 
Btn cocninandanpeduscugescnessanesessene $67,683,660 $4,057,505 
Deduct to secure L. & N. and S. &N. Ala. 
trust deed tonds fur $1,960,0U0 included 
in foregoing........ seeesdesipescascesseredsce 1,960,000 117,600 
Total Louisville & Nashville RR......... $65,723,660 $3,939,905 
Mobile & Mont. R’y bonds, due Jan. 1, 1890. $214,000 $6.420 
Nash. & Decatur RR. lst mortgage bouds . 2,100,000 147,000 
Nash. & Decatur RR. stock .............-.2. 2,227,552 133,084 
S. & N. Ala. RR. State endorsed bonds due 
Fg TE A AEE SIE tat 391,000 *15,640 
South & North Ala. RR. sterling bonds..... 4,496,920 272,514 
south & North Ala. RR. 2nd mortg. bonds. 2,000.000 20,000 
South & North Ala. RR. consol.mtg. bonds. 2,0-2,000 110,410 
Louisville R’y Transfer lst mortgage bonds. 286,000 22,88C 
EE Er IE cand ccecéccadéasesesésdcteue piavadepeses 15,000 
$3%42.948 


Total other companies inthe system.... $13,797,502 

















* Interest is not computed on bonds to be drawn for Binking Funder, 
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= 
Louisville & Nashville RR. debtand interest $65,723,660 $3,939,905 
Other companies in the system............. 13,797,502 842,948 
ETS SIONS TM Ne OT EO $79,521,162 $4,782,853 
Int. on Lou. & Nash. RR. bonds in treas’y. $100,460 
Rent Cecilia brauch -............. seabene 60,000 
Rent Richmond branch........ ..cccc-cee- 24,000 





184,460 


Total estimated int. ciarges for 1889-90 $4,598,393 








PAYMENTS ON ACCOUNT OF SINKING FUNDS 1889-90. 
Memphis Clarksville & Lou. sterling, August 1,1889, $36,580 
os os s os Febr’y 1, 1890, 1 














2,280 
Pensacola Division...... -enneweneinind Sept. 1, 1889... 5,000 
L. & N. and8. & N. Ala. Trust Deed,Oct. 11,1389... 20,000 
Evans. Hend. & Nash. Division.December, 1,1889, 20,000 
‘Lou. Cin. & Lex. Ist mort....... January 1, 1890, 50,000 
= es ES -cccce .January 1, 1890, 10,000 
‘Collateral Trust Morigage......February 1.1890, 132,280 
EL . cn we nceaseondoee March 1, 1890, 25,000 
General Mortgage..........0.-.- June 1, 1890, 180,35 














s301 
$491,491 
South & North Alabama Sterling.N ovember1,18589, 25,140 


December 1, 1889, 


sé «<é ‘6 sé a a. l » 
Nashville & Decatur Railroad. a" 1, 1890, 
——— 122,740 
PAYMENTS ON ACCOUNT OF CAR TRUST, 1889-90. 
Rolling Stock Trust Bonds, Series A... ..........June 1,189) 44,000 


Total Sinking Fund ani Cur Trast Payments .............. $658,231 

The total sinking fund and car trust payments for the year 

ending June 30, 1889, were $849,664. For the year 1889-90 they 
will amount to $658,231, being a reduction of $191,433. 


GUARANTEES FOR OUTSIDE COMPANIES, ETC., 1889-90. 


Joint Lease of the Georgia Railroad with the Central RR. Co. 
of Georgia: 

Total yearly rent.] under lease.................. mmenew ee $6 

Louisville & Nash\ ilie Railrvad Co. liability for half rent ..... 300,000 
By reference to the General Results statement it will be seen 

x _ loss on this liability for the past year amounted to 

Pensacola & Atlantic guaranteed interest ....................-. $180,000 

Cumberland & Ohio Railroad, Southe:n Division, guaranteed netidi 

Dee s0eee + ceesseee cece nhs - 68e08ob* SeR0dees 6086 S600000 ’ 


interest : - 
_ 1,728 Nashville Florence & Sheftield Railway Bonds, guaran- 
_ teed interest : 


BEBOSE. 200 cccccccsccccccccces. eco cenececcccoccecose cece 86,400 


- BONDS IN SINKING FUNDS. 


The Trustees of the Memphis Clarksville & Louisville Rail- 
road Company First Mortgage hold the following bonds for the 
Sinking Fund: 


‘ 80 Lou. & Nash. Six-p>2r-cent Trust Bonds, $1,900 e.1ch ....... $30,000 


17 Lou. & Nash. Five-per-cent Trust Bonds, $1.00) each...... 17,000 
18 Lou. & Nash. General Morigage Bonds, $1,000 each ...... 

11 Pensacola & A'lantic First Mortgage Bo: ds, $1,000 each.. 11,000 

44 Nash. Chatta. & St. L First Mortgage Tracy City Branch 

Bonde, $1,000 each............ «+. oe ese nitiih si eeepedsaes 

‘30 Nash. Chatta. & St. L. Bon Air Line Bonds, $1,000 each.. 


The Trustees of the South & North Alabama Railroad Com- 
pany ae Mortgage hold the following bonds for the Sink- 
ing ; 


14,900 
3,000 


200 Lou. & Nash. 6 per cent trust bonds, $1,090 each.........$200,00) 
-118 Lou. & Nash. 5 p-r cent trust bonds, $1,000 eavh.... .... 118,000 
5 Lou. & Nash. Pensa. Div. first mort. bond:,$1,000 each... 5,000 
The Nashville & Decatur Railroad ey nes A holds for its 
first mortgage sinking fund the following bonds: 


91 Lou. & Nash. Pensa. Div. firat mort. bonds, $1,000 each.... $91,000. 


39 Nash. Chatta. & St. Louis 7 per cent bonds, $1,000 each.... 


39,000 

41 Tennessee 3 per cent bonds, $1,000 each ................... 41,000 
DPV ane COCROTREIOS BORG 2000. coveccses ccc ccossccesosccce - 1,000 
1 Nashville Corp oration bond.... ....... 2.2.20. -ee--e- nl bat 500 


The trustees of the Louisville & Nashville and South & 
North Alabama trust deed hold the following bonds for the 
sinking tund: : 

22 Lou. & Nash. 5 per cent trust bonds, £1,000 each........... $22,000 


EQUIPMENT. 
At the close of the fiscal year ended June 30,1888, the equip- 


ment consisted of twelve thousand and fifty-five cars of all 
kinds, and four hundred and thirteen locomotives, all of which 
have been fully maintained in efficient condition at a cost of 
$1,587,573 80, which has been charged to operating expenses. 
The expenditures last year on this acount were $1,741,736 16, 
showing a decrease this year of $154,162 36. 

There have been built in the various shops of the company, 
‘and charged to operating expenses, five hundred and eight new 
cars, consisting of four passenger coaches, one baggage car, 
twenty-eight caboose cars, nineteen bex cars, two refrigerator 
cars, fifty-three fruit cars, one oil car, two hundred and six 
flat cars, one hundred and ten stock cars, thirty gondola cars, 
fifty-one ore cars and three maintenance of way cars. 

There were built in the shops, and charged to construction 
account, three nger coaches, three baggage cars, one 

tal car; and there were bought four hundred and sixty-nine 

x cars, three hundred fruit cars, and thirty-nine gondola 
cars, making a total of thirteen thousand three hundred and 
seventy-eight cars. From this has to be deducted six hundred 
and eighty-three cars destroyed and one hundred and fifty-one 
cars sold and transferred to other roads; total, eight hundred 
and thirty-four cars, leaving a total on hand on July 1, 1889, 
of twelve thousand five hundred and forty-four cars. 

At the close of the fiscal year ended June 30, 1888, the equip- 
mentof the Birmingham Mineral RR. Company consisted of five 
hundred and sixty-one cars of all kinds. During the past fiscal 
year there were purchased forthe Birmingham Mineral Ra'l- 





(Vou, XLIx, 


road two hundred and eighty-three box cars, two hundred gon. 
dolas and two hundred double hopper cars. There were Built 
in the Company’s shops twenty-eight gondolas, twenty-seven 
double hoppers and eight single hoppers, making a total of thir. 
teen hundred and seven cars, from which has to be deducted two 
box, twenty double hoppers and five single hopper cars de. 
stroyed, leaving on hand July 1, 1889, twelve hundred ang 
eighty cars. 

At the close of the fiscal year ended June 30, 1888, the equip- 
ment of the Owensboro & Nashville Railway Company consisted 
of thirty-seven cars of all kinds. During the past fiscal year 
there were purchased for the Owensboro & Nashville Rei way 
two hundred and fifty-three gondolas and fifteen box cara, mak. 
=< total of three hundred and five cars, from which has to be 
deducted one flat car destroyed, leaving on hand July 1, 1899 
three hundred and four cars. 

At the close of the fiscal year ending June 30, 1888, the equip. 
ment of the Nashville Florence & Sheffield Railway consisted of 
two hundred and forty-seven cars of all kinds. During the past 
fiscal year, there were purchased for the Nashville Florence & 
Sheffield Railway one hundred and forty-five box cars and ninety: 
three gondola cars, making a total of four hundred and eighty. 
five cars, from which has to be deducted one box car destroy 
leaving on hand July 1, 1889, four hundred and eighty-four cars, 

At the close of the fiscal F pet ended June 30, 1888, the Com. 
pany owned four hundred and thirteen locomotives. There 
were purchased during the year ten locomotives, and nine were 
built in the Company’s shops, in all nineteen ; fifteen of which 
were charged to construction account and four to operating ex- 
penses. Four of the old engines were condemned and taken to 
pieces, leaving on hand on July 1, 1889, four hundred and 
twenty-eight locomotives, being an increase for the year of fifteen. 

During the year ended June 36, 1888, there were added to the 
equipment (including that purchased and built for the Birming. 
ham Mineral, Owensboro & Nashville and Nashville Florence & 
Sheffield) 1,599 new cars and 31 locomotives. There have been 
added on the same lines during the past year 1,767 cars and 15 
locomotives, making for the two years 3,366 cars and 46 locomo- 
tives. Notwithstanding this very large addition of over 30 per 
cent in the car equipment in the past two years, the Company 
been unable to supply the demand for cars, and the fiscal year 
just ended shows that the Company paid for excess of mileage on 
foreign cars $113,107 26 which is $59,437 78 less than last year, 
and $58,892 74 less than for the = ended June 30, 1887. The 
Operating Department reports that, had it been able to supply 
the demands for cars during the past fiscal year the business of 
the lines would have been largely augmented. 

For comparison, your attention is called to the followin 
table, showing the number of engines, passenger coaches an 
freight cars on hand at the close of each of the past four fiscal 
years : 





LOUISVILLE & NASHVILLE RAILROAD CO. 


1885-86 1886-87 | 1887-88 1888-89 


~ ———— 

















NR iaicks cds vaccececeses 389 339 413 
Passenger coaches .... ... 316 311 319 331 
Freight cars..........2..00 10,123 10,907 | 11,681 12,218 





BIRMINGHAM MINERAL RAILROAD CO- 























| 
SLE SEIT BETIS ELE, CTI te 5 
PONE GOOCIIOD, 0.0.00 000-loccccsccensole--secscccselsccccesss os eee nenenees 
Freight cars....... (066 when linen ssocneteleosscsoes cons 561 | 1,280 
OWENSBORO & NASHVILLE RAILWAY CO. 
Engines ........-0+eeseeeees ae a4 4 4 
Passenger coaches......... Sf 6 | 5 5 
Freight cars..........+..+-+- 30 | 17 | 32 299 














NASHVILLE FLORENCE & SHEFFIELD RAILWAY CO. 





























lig ees ie Seigdegs 2 | 2 2 2 
Passenger coaches......... B..4 2 2 2 
os snckednnece 4 | 245 42 

RECAPITULATION. 

over 

1895-86 | 1886-87 | 1967-88 | 1888-89 | THCrease.o 
I in cniita> «nddin'e wns 393 393 424 439 | 11°70 per ct. 
Paanenesitr coaches........ 324 319 326 338 4°32 x 
Freight cars............... 10,157 | 10,927 | 12,519 | 14,274 | 40°55 























Since July 1, 1889, the demand for Seniges cars has largely ex: 
ceeded the supply, and if the business continue te increase, it may 
be found necessary to further add tothe equipment. The policy 
of your Board of Directors has been, as far as possible, to pro- 
vide equipment to meet the constantly-increasing business, al 
unless this had been done it would have been i mpossible to have 
the gratifying increase in business shown by this report. bes. 
Good work can not be done without good tools, and increasing 
traffic cannot be handled without the necessary equipment. " 
This table shows that there has been a decided increase in the 
equipment. ih 
The increase in locomotives has been 46 or 11°70 per cent "1 
passenger coaches, 14 or 4°32 per cent ; and in freight cars, 4, 





or 4€°55 per cent. 
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While the increase in the motive power is 11°70 per cent, this ‘ 


ot represent anything like the increase in its capacity ; as 
aoe have been sold and disposed of many light locomotives 
which have been replaced by heavy consolidation engines, weigh- 
ing from 115,000 to 135,000 pounds, so that the increase in power 
has really been much greater. es 

The increase in the aes hg | capacity of the freight cars has 
also been very great, such of the 10 and 15-ton cars as have 
peen destroyed, having been replaced by new standard cara car- 

ing from 20 to 80 tons. 

Notwithstanding the very great increase in the equipment 
since June 30, 1886, the Company bas paid off and canceled 
$971,000 of Louisville & Nashville Car Trust Certificates, and 
$39,584 90 Louisville Cincinnati & Lexington Car Liens, in all 
$1 010,584 90 which were outstanding at that date. 

The Board of Directors during the last three months of the 
fiscal year authorized the purchase of 500 refrigerator cars, 500 
pox cars, 500 fruit cars and 500 gondola cars, in all 2,000 cars, 
also 10 switch and 10 consolidation engines, all of which have 
been contracted for at a cost of $1,175,000. This is strictly an 

diture on capital account, and the Board decided to is- 
sue Rolling Stock Trust Bonds to cover the cost of this addi- 
tional equipment, and hold them in the treasury. 

Of these cars there have been delivered during the months of 
May and June, 475 box and 275 fruit cars, making 750 cars, at a 
cost of $330,000, and Rolling Stock Trust Bonds to that amount 
have been issued and placed in the treasury of the Company ; 
and when the remaining 1,250 cars and 20 engines are delivered, 
Rolling Stock Bonds will be issued for them. All this rolling 
stock is to be delivered before November Ist next. 


PASSENGER TRAFFIC, 


The whole number of passengers carried was 4,324,175, an in- 
crease over the number carried last year of 166,259, equal to 3°99 
cent, 
Phe average fare received per passenger was 90 cents, against 
98:29 cents last year, a decrease of 8°43 per cent. 
The aggregate number carried one mile was 167,067,522, 
against 173,292,336 in the previous year, a decrease equal to 8°59 
er cent. 
The number passenger train miles was 4,063,002, against 
$855,192, being an increase of 5°39 per cent compared with last 
ear 


The average number of passengers carried in each train was 
39°35 against 42°39 in the previous year, a decrease of 7°17 per 
cent. 

The average number carried in each passenger car was 10°90, 
against 11°55 in the previous year, a decrease of 5°63 per cent. 

The average distance traveled by each passenger was 87°80 
miles, against 40°87 in the previous year, and the average rate 
received per mile from each passenger was 2°38 cents, against 
2°40 cents in the preceding year. 


FREIGHT TRAFFIC. 


The earnings derived from the freight traffic of the year show 
adecrease of $204,823 08, the figures being $10,876,827 10 gross 
freight maine, against $11,081,650 18 earned in the previous 
year, being a decrease of 1°85 per cent. 

The tonnage carried was 14,448,988 tons, against 12,172,010 
tons carried the previous year, gn increase of 2,271,978 tons, or 
1$°67 per cent. 

The average rate received per ton was 75°30 cents, against 
ey cents the previous year, equal to a decrease of 14°43 per 
on ; 


The number of tons moved one mile was 1,077,221,842, against 
007,004,252 in the previous year, an increase of 80,127,590, 
equivalent to 8-04 per cent, and the yet. rate received per ton 
ecw — 1:00 cent, against 1°06 cents last year, a decrease of 

per cent, 

The numb:2r of freight train miles 6,856,869, against 6,987,079, 
being a decrease of 1°86 per cent compared with last year. 

‘he number of mixed train miles was 345,263, against 230,902, 
being an increase of 49°53 per cent compared with Tast year. 

avera ge number of cars hauled in each train was 18°52, and 
number of the same in the previous year was 17°75, an in- 
Crease of 4°34 per cent. 
& Verage number of tons carried in each train was 159-72, 
against 149-25 in the previous year, an increase of 7-01 per cent. 
he average number of tons in each loaded car was 12:09, 
against 11:59 last year, showing an increase of 4°31 per cent. 
1: C average number of miles that each ton was carried was 
60, against 81-91 last year, showing a decrease of 8 92 per cent. 


IMPROVEMENTS OF BRIDGES, TRACKS, ETC. 


. Your attention was called last year to the necessity of replac- 
ng the lighter bridges with those that can carry the heavier en- 
and seine. 
g the past year the Company expended, over and above 
lke value of the old bridges, $95-039 51 ; an increased expendi- 
over the previous year of $4,883 20. 
was expended for ballast $204,741 70, being $24,554 03 
| was spent during the preceding year. 
increased business necessitated the lengthening and build- 
‘qo new side tracks. The expenditure during the year for 
84 pose amounted to $102,844.71, being a decrease of 
89 from last year. 


GENERAL IMPROVEMENTS. 


a“ teville : A passenger station has long been needed at Louis 
» In 1880 and 1881 additional land was bought and tke’ 


«rection of a passenger station was begun on Broadway, betwee® 
Tenth and Eleventh streets, and $32,798 56 expended on th@ 
foundation. 

About this time the Louisville Cincinnati & Lexington Rail- 
way was acquired by the Louisville & Nashville, and the work 
on the new station was suspended. Since that time the passenger 
business has been divided between the Tenth Street and Water 
Street stations. 

The trains of the Louisville Cincinnati & Lexington Railway 
could only reach the Tenth Street Depot via the Louisville Rail- 
way Transfer, going south, fora distance of three miles from 
Louisville, where it connects with the main line of the Louisville 
& Nashville Railroad, from which point they would run north 
over the main line into the Tenth Street Depot, which ren- 
—_ this depot impracticable for your through passenger 
traffic. 

Within the last month or two your Company has built a line 
through ‘‘A” Street, connecting the maia fine with the Louis- 
ville Railway Transfer, which will enable the Company to con- 
centrate its passenger business at the new Union Passenger De- 

ot, now in course of erection at Tenth Street and Broadway. 
his line will save a distance of some two or three miles. 

The new Union Passenger Station now being erected will be 
large, commodious, and more than sufficient to do the business 
of your line, and arrangements have been made with one other 
company to use it, and it is expected that arrangements will be 
made for its use by other companies. 

The cost of the new passenger station, including tracks and 
other facilities, is estimated at $336,415. 

Decatur : It was found necessary to erect one of the principal 
shops at New Decatur, Ala., and fifty five acres of ground were 
secured at that place for this purpose. There has been spent on 
these shops to June 30, 1889, $314,573 07, including the machin- 
ery and appliances and tools, which are of the latest design and 
most approved patterns. 

These shops are large enough to do all the repairs to relling 
stock for about four hundred miles of rcad, and are fully 
equipped for building new locomotives and cars. ; 

Howells : Large shops similar to those at New Decatur are in 
course of erection at Howells, Ind., near the city of Evansville. 
These shops are large enough to do nearly all the repairs to rolk 
ing stock on the Henderson and St. Louis divisions. There has 
been spent on these shops to June 30, 1889, $71,204 98. 

When the shops at Howells shall have been completed, the 
Company will have four large principal shops, viz., at Louisville, 
Decatur, Howells and Mobile (two of which are entirely new). 
They are well distributed, being located about three hundred 
miles apart. By thus concentrating the construction of and the 
principal repairs to rolling stock, it is believed that considerable 
saving in this department will be effected, although it will be 
necessary to maintain some of the present smal’er shops at other 
points on the line. 

Cincinnati : For some years the Company has had an arrange- 
ment with the Pennsylvania Railroad to furnish facilities at Cin- 
cinnati for handling its freight traffic. These facilities were in- 
adequate, and it was found necessary to obtain additional room 
and accommodations. It has taken two or three years to ac- 
quire the necessary property at a reasonable price. The Penn- 
sylvania Company ultimately secured property adjoining the old 
freight depot ; and oe the past year the old freight depot has 
been taken down and a large new one built upon the property 
purchased. The tracks have been entirely re-arranged, and the 
ground upon which the old depot stood is used as part of the 
yard. By this arrangement our facilities are now more than 
doubled, and we are able to handle the increasing traffic 
cheaper and more satisfactorily. 

The valuation of the grounds, new depot, and tracks, on June 
80, 1889, was $320,170 90, on which by agreement with the 
Pennsylvania Railroad Company we pay 6 per cent per annum 
interest 

Memphis: During the year the Company bought real estate 
adjoining the passenger and freight depots at Memphis, at a cost 
of $35,058 25. 7 

The acquisition of this property will materially add to our 
facilities for handling the business at that point. 


DOUBLE TRACK. 


Contracts have been made for the building of a second track 
from East Louisville to Anchorage, on the Louisville Cincin- 
nati & Lexington Division, 10°01 miles ; from South Louisville 
to Shepherdsville, on the main line, 15-2 miles ; from Edgefield 
Junction to East Nashville, 8°6 miles, and on the South & North 
Alabama Railroad from Boyle’s Station on the north to Birming- 
ham, and from Birmingham to Oxmoor Station, in all a distance 
of 9°8 miles, all of which are contracted to be completed by 
November ist next, at an estimated cost of about $500,000. 

These second tracks will be thoroughly constructed, being well 
ballasted and laid with steel rails of 68-pound section, and when 
completed will greatly facilitate the handling ef the Company’s. 
business. 

As soon as the means can be provided, a second track should. 
also be built from Anchorage to Lagrange, a distance of 14 miles, 
at which point the line diverges, one line to Cincinnati and the 
other through Frankfort to Lexington, K 


anon Junction, a distance of 12 miles, 

At Bardstown Junction, four miles south of Shepherdsville, 
the Bardstown Branch line runs through Bardstown to Spring- 
field, and at Lebanon Junction the Knoxville Branch leaves the 
Main Stem and runs to Jellico. The Cumberland Valley Branch 





leaves the Knoxville Branch at a point about 30 miles north of 


jy: 
A second track should also be built from Shepherdsville to Leb- | 
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Jellico and runs through Pineville to Cumberland Gap, and is to 
be constructed to Norton, where it will connect, when completed. 
with the Norfolk & Western Railroad. This second track will, 


the handling of the business from these two Branches. 


NASHVILLE CHATTANOOGA & ST. LOUIS. 


Your attention is called to the statement of general results 
from the operation of this road for the past year, compared with 
the year previous : 


as soon as this additional 12 miles is completed, greatly facilitate | 






































‘* To the Board of Directors of the Louisville and Nashville R. R. Co.: 


“In January, 1888, the London stockholders, by their circular addressed to 


the Board of Directors, recommended that the surplus earnings of the prop. 


erty of the Company be used in betterments and that stock dividends be paid 
in the place of cash for a period of three years from July Ist, 1887. These 
recommendations were approved by the stockh>lders at a special meeting 
held at Louisville on the 21st February, 1888, and resolutions were pas:ed tg 
authorize an additional $5,0C0,000 of stock, to be issued in payment of stock 
dividends; and four stock dividends amounting to $3,112,809 in all have been 
declared. 

** By the adoption of this policy the company has been in the position to use 
the surplus earnings to great advantage in making addit'ons tothe property 
virtually paying for the same with the Common Stock of the Company at par. 
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For 12 mos. ending For 12 mos. ending “ Had a different policy obtained and had cash dividends been declared for 
fi June 30, June 30, 1888. the past two years, the Company would have been compelied to borrow money 
‘ by the issue of securities,to pay for amounts used for capital account. 
it Gross Farnings............ ($3,300,165 17 $3,091,653 49 “In pursuance of this policy the Board has authorized the building of see. 

| i Operating Expenses....... 1,951,444 59 1,070,248 7 ond tracks on about fifty miles of road, the renewals of bridges, ballast for 
ie . = : tracks, the building of new freight and passenger depots, the purchase of n 
i cohen pes 7 Sena 868,805 54 veeeenenns 760,834 15 $1,321,404 74 | equipment and other necessary betterments, all of which will absorb the 
- Improvements............. 60,903 36} 929,798 90)!§ 145,015 22) 905,849 37 | surplus revenue of the Company for the three years ending June 39, 1860, I¢ 
a : a — csemamanl <a sanaer ee business of the Company oe ema as winter a there is no reason why it 
tf urpius. ........ seeeeee 416, 2,0 should not continue to be as good as for the year just ended, it is hoped 
; Deduct dividends paid..... 333,426 58 266,741 35 | the payment of cash dividends can be resumed after July 1, 1599, is & po 
Net surplus for year....... 85,495 10 148,814 02 reasonable to expect that the good results derived from the wise policy which 
for the six years ending June 30, 1890, has prevailed, will by this time be fully 
felt. 
The capital stock of the road is $6,668,606 25, of which the “ The application of net revenue for the three years from July 1, 1884, to 
Louisville & Nashville Railroad Company owns $3,885,000, or « | June S) 1387 enabied the Company to change the gauge of I road and alt 
“eet: . : an 
a ee of the entire capital stock. d th t of h to make other betterments, the stockholde’s receiving nothing to represent 
Al October, 1886, that Company resumed the payment of cash | 41, amount expended. For the three years from July 1, 1587, to June 30 
dividends, at the rate of 1 per cent quarterly or four per Cent per | 1890, they have received or will receive stock for the amount expended on 
annum, and on July ae’ 1888, the dividends were increased to 5 the betterments made during that period. 
; per cent per annum, or 1} per cent quarterly. “ The best evidence of the success of the policy pursued will be found by 
The shops of that Company are located near the passenger and | comparing the financiai and physical condition of the road now with the con. 
4 freight depots in the city of Nashville. They are old wooden | ditions existing on July 1, 1884. 
i) structures, inconvenient, and not large enough for the require-| “To put the property upon a permanent cash dividend-paying basis, and ing 
3 ments. They are building new, large, and commodious shops, | ™#™ner that will be just and fair to the stockholders, I respectfully suggest 
i about two miles from the old location, on a portion of the sev- | ‘®t yee rr er Pn ens eg ae a co 7 bea Sip 
F enty acres of ground owned by that company. These shops are | **™° °° D& sued a a ee eminent 
fs conveniently situated, about the center of their lines, and are| “1st. $10,000,000 six per cent Collateral Trust Mortgage bonds. The 
Bs ample to do the repairs on all the rolling stock on the 652 miles | amount of bonds now outstanding being $9,462,000 ; $538,C00 having been re- 
ft of road owned by th... Company. deemed and canceled through the operation of the Sinking Fund. These 
eu . bonds can all be retired by the terms of the Deed of Trust at 110, by giving 
DIVIDENDS. ninety days’ notice. 
. “2d. By the retirement of such other interest-bearing obligations as may 
“ During the year your Company has declared two scrip divi- | be deemed of greatest advantage. 
dends, viz: 2 per cent, payable ebruary 11, 1889 ) 3 per cent, “ I further recommend that the stock be disposed of by the Board of Direct- 
— August 19, 1889, which are convertible into stock. ors in such manner and at such times and upon such terms as they may deem 
e capital stock of your Company now amounts to $33,- | pest for the interest of the Company, the same being first offered pro rata 
112,800. to the stockholders of the Company, and the use of the proceeds being 
strictly applied as above provided. 
CONCLUSION. “Should these recommendations be adopted and the negotiations reach 
Your attention is called to the following statement : a successful conclusion, there will be a reduction of the fixed charges, as fol- 
. ‘ lows: 
ABOQUETS CHARGED 10 daar iere bs we " UNT FROM JULY 1, 1884, TO “ Interest on the $10,000,000 Collateral Trust Bonds at 6 per cent, $600,000. 
Expended tor— 7 . ’ L. é N. System. In addition to this, the annual Sinking Funds of 1 per cent on the §10,- 
4 Pe $961,733 48 000,000 Collateral Trust Bonds would be canceled, amounting to $100,000, 
eK se Pee ee. crete ee eet Fee OC ree ° and the remainder of the proceeds will in like manner retire further obliga- 
Engines............ BP SSOS, POPS Se GOP Cee ee sap eee soseqeese 735,866 55 tions. By the taking up of the Trust bonds the annual interest charge is re- 
Side tracks........... ee eeecees oe eew weer ceeceereeencccens 422,934 14 | duced by $600,000 and the sinking fund charge by $100,000, in all $700,000 of 
3 PBTIATE..cocce cesbesececss « neewweeccccccncccescecccceseeee 643,427 33 | reduction of annual charges, which may be applied toward cash dividends, 
li he RA ee TEE toto LRA I tate -.-. 384,234 53 | in addition to such further amount as will be gained by the taking up of 
Depots, shops and other buildings.................. ... 575,137 29 | 4ny other interest-bearing obligations. The reduction by so large an amount 
is Real estate.......... i ell ARR! ee ER tee et thle 66,366 32 of fixed charges will be beneficial to the credit of the Company. 
Change of gauge......... Se cece sare eee Ss Li . 187,148 45 “* By canceling the Trust Mortgage, for the security of which the $28,162,700 
Sundries 310.064 96 of collateral securities are deposited in the United States Trust Company, 
ee ee eee ib de aa he hi + i i gin “ the securities remain only subject to a second mortgage of $5,000,000, 
I a De REE Oe Se ee es eg Sy $4,286,918 05 | being the six per cent ten-forty adjustment mortgage, which can be paid 
on October 1, 1894, and when this also is paid the $28,162,700 of securities will 


revert tothe treasury of the Company. 

“ After seriously considering this whole subjcct, and after making and dis- 
carding many plans,I am of the opinion that the Company in its present 
credit, and with the present favorable surroundings, can dispose of sufficient 
of its capital stock to effect these objects. 


* Dated New York, September 23, 1889.” 


Resolved, That the Board hereby recommend to the shareholders of 
the Louisville & Nashville Railroad Company at the next annual meet- 
ing that the capital stock of the Company be increased by the issué 
of $13,000,000 of common stock, and that the Board of Directors be 
authorized to dispose of the same in such manner and at such times and 
upon such terms, as they may deem best fo: the interest of the Com- 
pany; provided the same first be offered to the stockholders of the Com- 
pany in proportion to their several holdings; and further provided that 
the proceeds thereof be applied solely to the retirement by payment of 
the existing issue of $10,000,000 6 per cent Cullateral Trust Bonds 
on the Terms provided in the Deed of Trust, and of such other of the 
interest-bearing obligations of the Company as the Directors may 4p 
prove. 

Resolved, That in order to prevent all misapprehension, a copy of the 
above resolution be forwarded to all stockholders of record in 
United States immediately, accompanied with a notice that the subject 
will be brought before the annual meeting to be held in Louisville, Ken- 
tucky, on October 2d next, and that a copy of the resclution with due 
explanation be transmitted to London and Amsterdam by cable, 80 that 
due notice may be given in those cities. 

The communication and a copy of the resolutions are transmitted 
to you as a shareholder that you may have an opportunity of withdraw 


the company during the above time, the remainder 

spent partly in paying the excess in cost of branch roads over 

the amounts for which they were mortgaged, persy for the 

redemption of bonds for the different sinking funds and car 

trusts, and partly for change of gauge and other expenditures 
. made for the benefit of the system. 
The very large amounts expended, as sh6Own above, have 
put your property into sound physical condition, thus enabling 
the company to do all its business with profit and dispatch. 
The company is also in a good, sound, and strong financial con- 
dition, brought about in part by the large expenditures made 
during the last few years in improving your property, and in 
| creas out the recommendations contained in a memorial to 
: the — from some of the largest stockholders, in Janu- 
: ary, : 

At aboard meeting of your Directors, held in New York 

4 City on September 23, 1889, a communication to them, from 
i myself, was read, and resolutions were passed authorizing the 

issue of the following circular : 


Of the total amount of $7,485,095 01 of surplus eosived’ by 
n 


EX. NORTON, President.” 


LOUISVILLE & NASHVILLE RR. CoO., 
50 AND 52 EXCHANGE PLACE, 
NEW YORK City, SEPT. 23, 1889. 
Sir: 

«At a meeting of the Directors of the Louisville & Nashville Railroad 
Company, this day held in the City of New York, the President read to 
the Board a formal communication recommending the issue of farther 
common stock to the amount of $13,000,000; and the sale thereof on 
such terms as the Board of Directors shall direct, the proceeds to be desire, oF 
used solely for the purpose of taking up the outstanding issue of $10,~ ing your proxy in case you have given one and you shou!d 80 aa 
000,000 6 per cent Collateral Trust Bonds, and such other interest-bear, | XPTessing your judgment as a shareholder on the subject at the nego 
ing obligations of the Company as the Directors may approve. meeting of shareholders to be held on the 2d day of October a ae pe 

Whereupon the following resolutions were duly adopted: city of Louisville, Kentucky, at which meeting the subject 
Resolved, That the communication of the President just read be spread , SUbmitted, Respectfully yours, 
@t length upon the minutes, as follows: | EX. NORTON, President. 


® 
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INCOME ACCOUNT. 
Gross earnings— 

















From freigit........---+--+- wearers ~ 325,2 a 77 
SOMMER ics cccéscsivvesiics 

Sean Seale 1» seep a papacy eeerces ett 049 94 

From @XpreSS .....-. -...--- jt ebescbe 368,139 04 

From miscellaneous . O00 +eeenqameceses 450,610 45 
Total earnings ...... ansepeneceneores bdpenaen »--e- $16,599,396 24 

toperaling expenses — 

Oo nducting leaaa poriation....... eee $1,164,505 20 

Motive power..... @ 60ned sogncqonceso 2,21%,265 95 

Maintenance of Cars .........-.... 1,023,853 OL 

Maintenance of way and structures. 1,868,335 87 

General expenses.......... ee cdaecese 1,051, 075 54 
Total operating expenses........62°21 per cent. 10, 326 6,085 57 
Net earnings from traffic............ 37°79 per cent. $6, 273,3 310 67 

t fixed charges— 

ee ot IR ie nnicncmiimee atin oe » om om, 492 37 

Loss on Georgia RR. lease ......... 376 29 

Taxes seeaernaee SereseeaeGGeereesaaeeeaerset 401" 112 Y2 
—_— 5,029,981 58 
Net earnings...... dbtishidhncnedene scihetinnaiendiasaton een $1,243,329 09 

d— 

* Income from investments........-..... gepesveses gcaue 677,109 99 


‘pgp rege BOO DRiccteconcesccenmssssenncessece «Daan 


= cent stock dividend declared 








January _ ee ee eee $530,360 00 
3 per cent stock dividend declared 
ST Bb SOO cdecsesiccesncccs - 961,440 00 
— 1,594,800 00 — 
$325,638 99 
To be refunded by South & North Alabama Railroad 
Company (loss in OperatiOd) .......ccccccscccccccccce ° 225,535 60 ; 
Net surplus carried to profit and loss account... $551,174 59 





PROFIT AND LOSS ACCOUNT 
FOR YEAR ENDED JUNE 30, 1889. 


Oredit. 
By Balance to credit of this account June 30, 1888....... $1,50-, 955 7° 
By [utere-t received on Bonds; ia Sinking Funds en dane 10,3817 5 
By Protit on Construction of Birmingham Mineral RR . 142,879 oa 
By amount realized on old accou:ts...... 0 ........ --...- 8,176 84 
By balance to c:ed t of Lucome Account June 30,188)... 551,174 59 





$2,222,004 58 











Debit 
To Discount on Bonds sold...............-... $135,380 20 
Deduct Premium received on Bonds sold.... 69,101 00 
$66,279 20 
To Premiums paid on Bonds redeemed.................-.. oy 941 25 
To Uncollectible accounts «haryged off.............-....... 863,005 11 
To balance to credit of this account June 30, 1839....... 1 ,272, 779 02 


$2,222,004 53 











GENERAL BALANCE SHEET JUNE 30, 1889. 


Dr. 
ASSETS. 
COST OF ROAD AND EQUIPMENT. 
Road fixtures and equipment..-........... $73,281,953 23 


Under construction not completed— 


Cumberlaud Valley Branch .........- 448,952 19 























Cost of road to June 3°, 1889....... $73,730,905 42 
Real estate, quarry and timber lands..... $527,433 98 
INVESTMENTS. 
Bonds owned— 
South & North Alabama RR. Consol’d Mort. Bonds.... $2,082,900 00 
Ten forty Adjustment Bunds....... bud csdmedttegehidasde 1,000, 000 00 
i ie... cccetinvon- ceskbbbtabbsatins 76,000 00 
Pensacola & Atiantic RR. First Mortgage Bonds. ..... 138,491 25 
Pensacola & Atlantic RR. Second Mortxzage Bonds..... 270), 900 bo 
Lou. Cin. & Lex. Rv. General Mortgage Bonds......... 50,0 00 
Sloss [ron & Ste+] Co. First Mortgage Bonds............ 78,00 00 
Eureka Co, First Mortgage Bonds..............-.0.-20-- 29,000 00 
Elkton & Guthrie RR First Mortgage OS SRP AB EH 25,000 00 
Pensacola & Atlantic RR. Land Grant Bonds ... ..... 906,000 00 
Lou.& Nash. and Mobil- & Mont.Ry.Truet Deed Bonds 53. )0)00 
Nashville [ron, Stoel & Charcoal Co First Mort. Bouds 25,00 0U 
Nash. Florence & Sheffield Ry. First Mort. 5 p.c. Bou:ls 133,200 0) 
Five p. c. First Mortgave Collateral Trust Gold Bonds. 280,662 50 
Rolling Stock Trust Buuds, Series A.................-.. 330, 000 CO 
Sundry Railroads and other Bunds..................... 7 30, 930 74 
507,284 49 
Stocks owned — _ 
Nashvil'e & Decatur ng Ry... eeeeaet eeeece @eeeneeGeeceaecee eee pay 334 87 
Owensboro & Nashvill 4 Sin ts SRAED 5 FPS AR TEES NE 185,603 48 
Nashville Florence by: She eld Ry. Link abides ob boeleediie eee 110,100 00 
Eureka Co. Iron Furnace... .......cee.ceccnccecnccces 100,000 ‘Oo 
Birmingham Mineral RR....... Diep nssahiilinainiggabtiidinaaendé 69,376 00 
Ri a al i MR ch lh SRA, HE le 14,875 00 
OONOM MINNIS OO. inc -cnck coh cdccccccceccocacsteccéuc 501,000 00 
Louisville Ry. Transfer Co................- is ndibabdigban ta 32, '6L7 73 
Mobile & Montgomery Ry. Co..........-. ERT me 10,543 20 
South & North Alabama RR Co.....--.-----ce---e+--e-- 25,3532 2) 
‘Birmingham Rolling Mill Co................------e. So 34,600 00 
Sundry Railroads and other Stocks................. eiive 44,851 29 
$1,974,433 78 


$7,481,718 27 
TRUST ACCOUNTS. 
Stocks and Ronds held in trust by the 
United States Trust Co..........-.+e- 
uct cost of L.C. & L. Ry. Stoc 
waioh, havivg been added to the Cost 
of Road, is hereby deducted from this 
hs dallindiahdies ait « din datetn ome .--- $3,070,959 75 
Deduct Bonds included in Bonded Debt 
deposited with United Stites Trust 
Co. to secure $9,462,000 Trust Bon.is, 
which, having been deducted from the 
Liabilities (Bonded Debt), is therefore 
deducted from this account, viz * 


$21,231,837, 49 





Carried forward ........-...--c0-0-- $7,070,959 75 $217,277,8 
. Leb.-Knox Br. Bonds. ...$1, 500,000 00 ee ere 
Mobile & Mont. Div.... . 2,677,000 09 


Pen. & Selma Div........ 1, 248, 000 00 
L. C. & L. Gen. Mort. .... 3, 205. 000 00 
—-- $8,633,009 00 
— — —— —-— $11,703,959 75 


$9,527,877 74 








Bonds held in trust by Farmers’ Loan & 
TrustCo., Trustee for 5 p.c.Trust Bonu s— 
Birmingham Min. RR. First Mort.Bonds $3,239,000 00 
Owensboro & Nash. Ry. First Mort.Bds. 1,20, 000 00 
—— — — $41,439,000 00 
Bonds and Cash he'd by Trustees of Sinking Funds — 











Trustees Lou. Cin. & Lex. R’y Sinking Fund ........ “se $50,000 09 
Union Trust Co,N. Y., Trustee L & N. and S. & N. A 
RR. Trust Deed Bonds (invested) ........ A 41,267 50 
Union Trust Co., N. Y., Trustee L. & N. and Ss. &N 
RR. Trust Deed Bonds (balance uninvested).. -. 872 49 
Union Trust Co., N. Y., to redeem called Bonds of 25,'33 00 
I ae ia iy 1 ait ine we etel 
Trustees Mem. Clarksv. & Louisville RR. (invested) - 175,386 58 
Trustees Mem. Clarksv. & Lou. RR (balance uninvest’ “d) 2,743 42 
. 8. Trust Co., N. Y., Tr stee of Tr’st B’ds (bal. uniny.) 275 co 
$295,569 99 
Bonds Redeemed L. d N. and 8. dN. A. RR. Trust Deed 
TIT dn ntine.sdmadinin éhmeadinanniad nematiminiinaad $40,000 00 
$14,302,447 73 
ADVANCES, 
Birmingham Mineral RR. oy (balance of account to date) $74,596 32 
South & North A'ahbama RR 433,938 42 
Nashville & Decatur RR. “ a “ 771,907 62 
Mobile & Montgomery R’y “ “ = 269,045 88 
Northera Div., Camb. & O. RR. “ “ " 149,43% 79 
Southern Div., Camb. & O. RR. * “ sas 107,455 49 
Pensacola & Atlantic RR. To. -“ “ ss 6,170 81 
Mammoth Cave RR. “ “ “ 1,230 68 
$2,313,784 O1 


CURRENT ASSETS. 
Materialsand supplies on hand at shops and on line of “ee $1,039,428 66 


Due from Station Agents ..... .......... $152,098 28 
Net Traftic balances due from other com- 

IS aiid ainaiiaeiaaidiaciidiniihs ots tical dead emine 77,887 17 
Due from Adams and Southern Ex. Co.’s. 31,126 91 
Due from U.S. Gov. P. O. Department.... 122,345 vz 


Due trom sundry railroads aud persons. 1,246. 074 60 











Bitls Receiv able—Land Notes ............. 140,903 58 
—Other Notes............. 616,697 43 
— —-— — —_ 2,877,133 24 
#3,766,561 90 
8 AE IS TG a i SRR, ANNE PON I Ee eT $719,645 05 
Total assets..... TERS cot AE ennenee $102,837,496 36 


LIAB'!ILITIES. 


CAPITAL STOCK, 
EE TALES AED A LN ets nineteen $32,024,520 00 
Carital Siork Liability— 


Original stock and sub-equent dividends unis wees ner $91,60L00 
Scrip issued on stock dividends 5, 6and7 -..... 32,236 00 
Stock dividend No. &, payable Aucust ee 964,140 00 

$1, 082,280 vO 


Total capital stock and stock liability............ ....$33,112,800 00 
BONDED DEBT. 





Gecveral Mortgage BOGGS... ...ccccccsqcccccccccedeccassdus $11,964,000 00 
Cn: ON ON a cine ceneese ings coqecses atbaseus 4,462,":00 00 
Consolidated Mortgage Bonds ...........-.0.-.e anes dae sa 7,970,000 00 
Ten forty Adjustment Bonds.............-...-.. -se00---- 5,000,000 00 
Memphis Clarksville & Louisville RR. First Mort. Bonds 2.015,660 00 
Mewphis & Obio RR. First Mortgage Bonds.............. 3,500,000 00 
New Orle: ins Mobue & Texas Div. First Mort. Bonds. --. 5,000,000 00 

* Second Mort. Bonds.. 1,000,.00 00 
paiiteatie Division First Morte. Ae Tin cncsen acto éeis 58U,00U 00 
Cecilia Brauch First Mortgage Bonds.........--........-. 875,000 00 


Evansville Henderson & Nashville Div. F.rst Mort. Bords 2,324,000 00 
Lousy. & Nushv. and Mobile & Monr. Trust Deed Bouds. 
Southeast & St. Louis Division First MortgageBonds .. 3,500,000 00 

Seevnd Mortg. 1ge@ Bounds. 3,900,000 00 
dint Riaxeine Branch Mortgage Bounds 50 
Pensaola & Se!ma Division First Mortwage. Bonds ..... 1,248,000 00 
Louisville Cincinnati & Le xington R’y First Mort. Bounds 2,350,000 00 




















Secord Mort. B’ds 892,000 00 
id e as ‘“*Gen-r’l Mort. B’ds. 3,258,000 00 
City of Louisville, Lebanon Branch Extension Bonds... 333,000 00 
First Mortgage 5 per cent Fifty-year Gold Bunds........ 1,539,000 00: 
Five per ceut Collateral Trust Gold Bonds............... 4,439,000 00. 
Car Trust Certiticates, due April 1, 1889 (not presented) 3, 00. 
Rolling Stock Tiust Bonds, Series J Bape T ar tin peas 330,0u0 00- 
$74,359,660 00. 
Deduct Bonds ineluded in the foregoing deposiled with 
U. &. Trust Vo., Trustee, to secure $9,462,000 Trust 
Bonds, viz.— 
Lebanon-Knoxville Branch Bonds...................... $1,500,0° 0:00» 
Lou. & Nash. and Mob. & Mont. Trast Deed Bonds.... 2, or ,000 00 
Pensacola & Selma Div. First Mortgage Bonds......... 1, ,248,0U0 00. 
Louisv. Cincinnati Lexingi’n R’y General Mort. Bosds_ 3, 208,900 00 00. 
$8,633,000 00 00. 
$65,726,660 00. 


CURRENT LIABILITIES. 
PI cnr Cditiincoteiodadeadaedéesdeukeenscued seme $193,269 OL: 
Pay Kolls for June, 1889, payable in July... $752,153 24 
Voucherg for Juue, 1889, payable in J uly... 517,596 90 











Unclaimed on Pay Rolls and Vouchers..... 287,128 07 
1,556,878 21 
Interest on Bonds due J _ 1 and ron A 1... $436,730 78 
Unpresented Coupons..........-...esseee-e 94,778 50 
331,509 28 
Cash Dividends unclaimed........... snnuaes 33,504 43 . 
Due sundry railroads and persons,.......... 410,096 41 
$2,725,257 34 
Profit and Loss Account..... ihe ghiabyicamsé devnets datunscvens $1,272,779 02 





Total Liabitiles . .cacacoce.cc: conccces -coccecese .++e0.-$102,837,496 36. 
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111 Shares Mobile & Montgomery Ry. Co. St’k, $100 each 11,300 | turns. closing firm, with a fair demand at 6°20@6°25c. for prime 
Be he 7,134 Shares Owensboro & Nach, Ry. Co. Stock, $100 each 

. i 63 Shares Pensacola & Atlantic RR. Co. St’k, $100 each 
: 5,010 Shares Henderson Bridge Co. Stock, $100 each..... 
ie yt nt South & North Ala. RR. Co. 8tock, $100 each 
3,002 


city and 6°60c. for prime Western, with refined for the Conti- 

6,300 | nent quoted 6°55@6°95c. The speculation in lard for future 
36¢ 200 | delivery has also varied in tone, values showing some depres- 
300,000 | Sion except when there was a demand to cover contracts, 
615,000 | which was the case to-day, with sales at 6°27@6-30c. for 


res Pensacola Railroad Ce. Stock, $100 each.... 
oo gai a. woes & ogee = _ = Ls $100 a Ang q 
19,876 Shares Birmingham Minera . Co. St’k, €ac January and 6°37c. for March. 
595 Shares Elkton & Guthrie Railroad Co. 8t’k, $25 each 4 “way dy. d’y. Wedn’sd’y. Thursd’y. Frida 
600 Shares Lou. Har. Ck. & W’p’t RR. Co. 8v’k, $100 each —_ 60,€00 ey. ee ee 0 ee ee ee 


1,000 Shares Eureka Company Stock, $100 each 100,000 Oct. delivery....c. 6°50 
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NSES AND NET. h Uf , J fie 
TOTAL EARNINGS, OPERATING = 4 OmmMercein 1mMes, 
Sr © . Per e’nt’ge Grose Operating Nel 6 —— ee ee A 
cS Sources. Baoan Earnings. | Bxpenses. | Earnings. COMMERCIAL EPITOME. 
Pt Passenger earnings.....| 24316 $4,036,362) ) FRI sae NIGHT. - 4, 1889, 
a Express earnings ...... 2278) 368,139 | $3,218,340/$1,624,364| The weather has been exceptionally good throughout the 
a aw geen al peseneese wr wit week under review, favoring the requirements of agricul- 
+ Fieight earnings....... | 69-227 | 11,325.284| 7,107,744| 4,217.490 | ture, promoting the movement of the crops and stimulating 
P: Rent of passenger cars. ‘354 58,814 58,814] trade. Extreme stringency of the money market, reported 
. ft pear ee —— “sees aan toy rtd 168-213 | from the Stock Exchange, has been but little felt in mercan- 
Bi a sanendas -269 44,594 | 44.594] tile circles. ; 
ef Car detent’na,stor’ge,&c. ‘C08 1,264 | 1,264] The following is a statement of stocks of leading articles: 
| Whartage and storage, , - caimediniin BeBe merit VoNmaNE a o's nian 
s 2 Pensa: ola, Fla....... | 042 6,937 6,937 1889 189 188 
a Bridge tolls... ......-| 002 319 319 ="? aoe t Ps 9. 
ie EP BOP. 226s ovccose.e- |_ _7028 3,765 3,765 et. I. > - 1. 
4 . Grand total... ....... | 100-000 '$16,599,396)$10,326,085 $6,273,310 | Pork.....--.---..----------. bbls. 9,135 4:953 15.207 
a domestie ww ae) Soge | gees | ieeae 
a a ed Le ll hie ales. ’ ze ' 
bt i SECURITIES.. yagerge bags., 121,359 226,829 213,015 
ot The following is a statement of the securities owned by the 2 CRE te a 45307 tho So'non 
Be 4 company : | aeadnenneiesinenhaie 2,912 6.64 4,278 
Bi) 330 Rolling Stock Trust Bor ds, $1,000 each.............. $330,000 | Bamar....ccocccccvccccecse boxes one. one one. 
4S ie 1,000 10 40 Kajustment Bonds, $1,000 each............... SIBOO BSS 8 BERS. . cccccccccccceses bags, &¢ 985,691 345,100 325,575 
i “- __76 Six per cent Collateral Trust Bonds, $1,900 each ... TOE TEEEED.... cans coccccecece: hhds. None. 418 418 
4 280 Five rer cent Collateral Trust Bonds. $1,000 each.. 280,000 foreign ......... hhds. 1,422 6,378 4,281 
: 2,082 Fouth & North Ala. Cons. 5 p. ec. Bonds, 1,600 each.. 2,092,000 domestic ........ bbls. m 4,000 4 360 4,100 
50 L. C. & L. General Mortgage Bonds. $1,000 each .. 8 REE RT TERE TE No. 53 5,600 602,400 581,900 
4, 53 L. & N. and M. & M. Trust Deed M. B’ds, $1,000 each ee ey RT bales. 85.C62 25,909 36,067 
ai 148 Nashv. Flor. & Sheffield First M. B’ds. $!1,00 each. ie RR TT bbls. p42 9,672 20,009 
i 160 Pens. & Atlantic R. R. First M. B’ds, $1.00 each _. 160,000 turpentine..... ..- bbls. 1,645 936 1,234 
i 360 Pens. & Atlantic R. R. Second M. B'ds, $1,000 each. el te RA PE a ARE bls. 336 27 600 
ss 906 Pens. & Atlantic R. R. Land Grant B’da, $1,000 each. 907,000 | Rice, E. I........ ...ce-cee- bags. 27,840 56,150 48,000 
% &% 50 Elkton & Guthrie Railroad Bonés, $500 each........ 25,000 | Rice, domestic ....... ..... pkgs. 3,100 1,6€0 2.500 
ie 25 Nashv. Iron Steel & Charcoal Co. B’ds, $1,000 each... 25,000 | Linseed... ........ 22-000. ags. None. None. None. 
Es 78 Sless Iron & Stee! Co. First M. Bonds, $1,©00 each. 78,000 | Saltpetre........ ........- bags. 1: 00 8,00 6,000 
ee 29 Eureka Company First Mort. Bonds, $1,000 each .. 29,000 | Jute butts................. bales. 74,000 122,000 116,000 
me ley 20 Ky. Public Elevator Second Mort. Bonds, $500 each 10.000 | Manila hemp.... ........ bales. None. 1,0 None. 
ee Sundry Railroads and other Bouds................... 16,010 ot aigwesons _—— onan : 18 riot 108' non 
CRE tes 2 eA oe Rw i ee eh Ong Pekin ay) SNetees, 5g. id 8. and 8&8 . oO ’ ’ 
a Gad $5,627,040 ; 
pe i rket for lard on the spot has been dull and active b 
is i 32,552 Shares Nashville & Deca‘ur RR. Co. Stock, $25 each $811,300 The ma : m y 
= #@&=—=—~=©—)—)” 000 Shares Eureka Gompany Btock. $100 cach......._. ' “Sf ‘35 6°32 6 32 6°37 
if 346 Shares Birmingham Rolling Mill Co. St’k, $100 each 34,600 | ROv- detivery...c. B25 = ap BS G08 25 «BO 
= 39 Shares Ky. Public Elevator Co. Pfd. 8t’k, $100 each 3,900 | | an. delivery....c. 6°28 629 6°29 6:27 6°26 €°30 
+ <80 Shares Ky. Public Elevator Co. Com. St’k, $100 each 28,000 | Fon: deliverv... c. 6 33 633 6°34 6°31 6°32 6°35 
A 1,000 coares —— ee Be tne — Stock, $100 each ect Mch. delivery....c.6°37 639 6°38 6°36 6°35 6°39 
ie undry roads and other Boccoccosseseccccce egy : 
Bi Bills Receivable, Land Notes, &0.................+00. 1,122,601] Other products of swine rule a shade firmer but are not 


— | materially higher, the only important business of to-day being 
$6,853,083 | in pickled bellies at 7@7 9-16c. for 12 and 10 Ibs. average 
"so is firmer at 45gc., but dull. Butter is up to 20@2’7c. 





in 
Total Bonds, Stocks and Bills Receivable........ $12,481,123 | Ta 
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The company also owns the following bonds and stocks | fr creame 


which are deposited with the United States Trust Company to 
secure the Louisville & Nashville six per cent Collateral Trust 
Bond mortgage. 

This mortgage is now, through the operation of the Sinking 
Fund, reduced to $9,462,000. 

The $5,000,000 Ten-forty Adjustment bonds are a second 
mortgage upon these securities. 

BONDS, 

1,500 + N., Le banon-Knoxv. Branch B’ds, $1,000 each $1,500,00¢ 




















, and cheese again dearer at 10c.@10%4c. for State 
factory full cream. 

Coffee on the spot has been firmer, but dull, and to-day 
closes weak at 191éc. for fair cargoes of Rio, with sales at 1794 
@18c. for No. 6 and 16c. for No. 8; also Java at 28c. The 
speculation in Rio options was at better prices early in the 
week. Supplies are larger at all points, but the reports re- 
garding crop prospects were so unfavorable as to prevent the 
bears selling freely until to-day,when there wasa considerable 
decline, especially in the remote options, closing unsettled, 
with sellers as follows: 


) 
1,248 L. & N., Pensucola & Selma Div. B’ds, $1,000 each 1,248,000 October...... 15°6Ce. | January......... 15 50¢. | April............ 15°500. 
1,000 Pens. & Atlantic Railroad Co. B’ds, $1.000 each... 1,000,000 November ...15°55c. | February ...... 15°50e. | May........------ 15500, 
2, 7° L. & N., Mobile & Mont. Div. B’ds, $1 ,000 each.... 2,677,000 December.... 15°55e. | March ey ta .15 5O0c. DD: one _s sce. DDC. 
3,208 L &N., Lou. Cin. & Lex. R’y Co. B’ds $1,000each. 3,208,000 





STOCKS. 


1*,°00 shares Lou. Cin. & Lex. R’y Co., pref. $100 each.. 
i0,000 shares Lou. Cin. & Lex. R’y Co., com. $100 each... 
29,397 shares Mobile & Montgomery R’y Co., $100 each.. 
135,400 shares Nasb., Chat. & St. Louis R’y Co., $25 each.. 
40,000: hares N.O.Mo”.& Tex. R.R.Co.,asreorg $100 each. 
‘2,500 shares Owensboro & Nashville R’y Co., $100 each. 
15,500 shares Pens. & Atlantic Railroad Co , $100 each... 
7,400 shares Pontchartrain Railroad Co., $100 each...... 
0,00¢ shares 8. & N. Ala. R. R. Co., preferred, $100 each. 
1,850 shares &. & N. Ala. R. R. Co.. common, $100 each.. 
9,800 shares Southeast & St. Louis R’y Co., $100 each... 





$9,633,000 








$18,529,700 





Tot Renee Seeeeeereceaetecaatr peed SeSSeeeeetereeese Geeeeeeeaeetees $28,162,700 


The company also owns $2,000,000 South & North Alabama 
Railroad Company second mortgage bonds, which have been 


deposited with the Union Trust Company, of New York City, 


to secure the Louisville & Nashville Railroad Company 


$2,000,000 six per cent Sinking Fund loan of April 1, 1880. 


$40,000 of these bonds, through the operation of the Sinking 


Fund of said Louisville & Nashville loan, have been redeemed 
and canceled, thus reducing the amount to $1,960,000; and 
the trustee holds $18,000 of the same bonds for this Sinking 
Fund, which have not been canceled. Being unable to buy 
this igsue of bonds to advantage the trustee bought $22,000 
L. & N. five per cent trust bonds for this Sinking Fund. 

The company also owns $1,200,000 Owensboro & Nashville 
Railway Company first mortgage six per cent bonds and 
$3,239,000 Birmingham Mineral Railroad Company first mort- 

r cent bonds, which have been deposited with the 


Farmers’ 
00 Louisville & Nashville five per cent Trust bonds. 





an & Trust Company to secure the issue of $4,439,- | 


—a slight advance for the week on the early deliveries. 
Raw sugars have declined, and there is a decided break in 
the refined product, standard crushed falling to-day to 8c. per 
lb., while raws were nominal at 614c. for centrifugal, 96 deg. 
test, and 5 9-16c. for fair refining Cuba, with rather more In- 
uiry at the close. Molasses nominal. The tea sale on Wednes- 
lar was a large one, but prices were steady, except fcr country 
greens, which were a little easier. PF 
Kentucky tobacco has sold to the extent of 800 hhds., 0 
which 200 for export. Seed leaf, though fairly active, 1s 
quieter. Sales for the week are 2,219 cases, as follows: 9 
cases 1888 crop, New England Havana, 15 to 35c.; 500 cases 
1888 crop, Wisconsin Havana, 10 to12c.; 200 cases 1888 crc, 
State Havana, 12 to 14c.; 250 cases 1888 crop, Dutch, Bi 
to 1214c.; 189 cases 1888 crop, Pennsylvania Seed Leaf, priv “ 
terms; 200 cases 1888 crop, Pennsylvania Havana ee 
to 14c. and 250 cases Sundries, 514 to 35c.; also 600 bales a- 
vana 7214c. to $1:15 and 400 bales Sumatra $1°40 to $2°25. a 
On the Metal Exchange Straits tin has been seme a 
pressed, but to-day is steadier, with sales of 70 tons at 2 ws 
on the spot, 20c. for November and 19°95@20c. for ae ; ‘ 
Ingot copper is firmer at 10%c. for Lake and .9c. for ot _ 
but closes quiet. Lead has been weak, but closes steadier . 
3°921gc. Pig iron has shown a nominal advance and ones 
were to-day advanced ped oY oti —— $15 75 yesterday. 
Steel rails are quoted at G@ at mill. ; 
Spirits turpentine advanced to 49c., but closes easier ve 
dull at 481¢.@4834c. Rosins are a little firmer at é bd 
$1 0714 for common to good strained. Refined petro — oak 
export has further declined and closes at 7c., and he ar 
tificates close at 99@9914c. The demand for wool bee ante. 
what improved at 30@38c, for X and XX fleeces, = 
for Texas spring clip. Hops are dull and barely steady. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
‘cleared, at the ports named. We add similar figures for 
New York, which are pre for our special use by Messrs. 




































































m the South to-night, is given below. For the week ending , Carey. Yale & Lambert Beaver Street. 
ao evening the total receipts have reached 245,374 bales, ie : - 
against 191.833 bales last week and 136,348 bales the previous | On Shipboard, not eleared—for | 
week; making the total receipts since the Ist of Sept., 1889, Oct. 4, at— pa Other | Const. | tanee 
718,173 bales, against 493,499 bales for the same — of Britain. | France.| poretgn wise. | Total. F 
1888, showing an increase since Sept. 1, 1889, of 224,674 bales. ! ) 
Ap et RIE ne. — = — me... en "eae 
: a : ' " . | Potal. obile......... one. one. one. one. one. ; 

Receipisat— | _ Sut. | Mom, | Tues | an — = Charleston ....| 8,500 | 4,000, None.| 1,800| 14,300| 13,594 
Galveston .....- 5,401 12,757, 5,112, 6,374) 7,575) 5,885) 43,104 eee ion | ane ests soso | 17402 27398 

El Paso, &¢...|  ------ 35) Saneee, seense ... Saeoee 79 114 | Norfolk.... .... 6,000 None. None.| 3,5 »500 ,302 
New Orleans... 9,757) 15,773, 15,380 9,701) 9,126) 7,947) 67,684 | New York...... | 7,600; 1,400 3,950|' None 12,950 31,176 
Mobile......---- 3,743, 2,513) 2,820 1,711 598 2,133 13,518 | Other ports..../ 10,000 None.) 4,000, None.| 14,000 21 
Florida....-----|  ------ | seeeee f ustecee! seccce| seeese|  covecs | _ seeees Total 1889... 67,645 9,372 | 18,117. 18,890 | 114,024| 186,024 
Bavannal .....- "| “aaa | | \gemeel saaae| San | Gaeee | Phan acer Saeeel skeen aaa 

Brunsw’k, &c.| ...... pe hes Gee _a 12,757 13,343 ota --+| 42,591 | 16,692 17,467 | 21,086 | 97,83 29, 
Charleston ..... 3,574) 5,073; 2,880 2,500 2,804 2,475 19,056 Total 1887...| 53,704 | 14,086 | 63,184 | 17,701 | 148,675 | 277,221 

Port Royal,&o| .....- | 6 ..---- [oteeees biegrere Syn | 6; The speculation in cotton for future delivery at this market 
Wilmington ....| 1,465) 1,701 are B11 1,421, 1,359 7,831" made on Monday last a sharp decline in prices under the re- 

een ~----- | —<) Reps: pies | sa rted colla of the ‘‘ corner” in Liverpool. The decline 
Norfolk. .....-.- 2,085 2,479) 2,163, 1,317) 2,575 2,763 13,882 | a hee sant ; epost. 

West Point... 3,194 1,284 2,618. 704 1,397, 3,323, 13,010 | Was assisted by increased receipts at the ports, and depression | 

N’wp’t N’s,&o.!...... | nas , aneews | aeaeael | ae 329 | in the spot markets here and at the South. But on Tuesday 
New York....../  ------ | oteeees pt SR envees Bij Lo steees 142 ' an early decline, in which October sold at 10°21c. and January 
seal isaac Seek | re 5 hes | in vant "os Pa at 9°95c., was followed by a quick recovery; and on Wednesday ' 
Pailadelph’s,&0o|  50| ...... ee ee 4 5| 98 _— 4 aaa — = to - stronger report from pene | 

) ) : | | ) which brou in a demand to cover . : 

Totals this week| 37,061 51,850 43,469. 31,606, 33,972 47,416|245,374 | PO?» 6 — COVER CORRENTE: SRN | 





were also fresh reports of damages by caterpillars in the Mis- ' 
sissippi Valley, while stocks failed to shown any considerable 
increase in our local warehouses. Yesterday a firm opening 
was followed by some depression, under weak reports from 


For comparison we _ the following table showing. the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comrared with last year. 


1889. | 1888. | Stock. 
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Receipts to : | | : Liverpool. To-day there was some appearance of a ‘‘ corner” 
Oct, 4, | This |Since Sep. This |Since Sep.| 1339 | 1888. | in October contracts, which carried the price to 10-41c., but 
Week. | 1,1889.| Week. 1, 1888. | rs : , dpe P ‘- ; 
ar gp gern Bn er mee ar the issue of notices for delivery of no more than 3,500 bales 
veston ... ’ | ’ | ’ ey | ,86 ’ . ! 
EiPaso,éc.| 114! 392-497 1 Eis oi oe ee was sufficient to check the advance, and the market turned 
wow Orleans. | 67,684 168,236. 45,653. 101,346. 75,798 63,831 | easier, notwithstanding an interior movement smaller than 
Mobile... ..| 13,518, 39,871 8,746 23,848, 7,793, 9,200 forthe corresponding week last year. Cotton the spot de- 
Florida ...... | svoees | egece “ 928 1,809, ... + | ee ewes clined 1gc. on Monday, Tuesday and Wednesday, there being } 
Savannah. . | 52,284 177,061) 43,868, 135,131 67,558, 61,908 | very little demand from any quarter. To-day there was a bet- 
Bruns., &¢.| 13,343 17,640 2,215 4,834 ...... fo edieele Wieayy af h t 103/c. f ‘dali | 
Charleston ..| 19,056, 69,508, 23,792) 51,461| 297,994 33,097| “°F Comand from home spinners at 10/40. for mkidling up- | 
P. Royal, &c 6 21) 145, eee es | 145 | lands. 
Wilmington | 7,331 19,309 6,912, 13,673 13,057 6,916| The total sales for forward delivery for the week are 332,400 
" steggyaaa 27 ed 20) a ed bales. For immediate delivery the total sales foot up this week j 
orioik-----| 19,382, 28,832 18,836 31,848) 10,802, 14,023 | 9 014 bales, including 189 for export, 2,075 for consumption, 7 
West Point.’ 13,010 33,874 7,832 10,091) ...... itt “pillows i 
| | | —- for speculation, and —— in transit. Of the above 67 bales | 
peeye ee, =—- 320 one, 1488. 188e 300; 577 | were to arrive. The following are the official quotations for 
Mow York..., 142, 142) .-2+0 | 8 44,126 79,615 | each day of the past week—September 28 to October 4. | 
Boston... ... 82 133 11 677| 4,000; = 3,500 
Baltimore.... 731 749 389 580, 2,448 3,836 UPLANDS. | sat. | Mon| fues|Wed| Th. | Fri, i 
Phildel’a,&e 231 502, 215297) 1,512) 1,130] 5 @lb. 8% | 8% |8%/s |8 |8_ | 
Totals. ....'245,374 718,173 190,568, 493,499| 300,048’ 327,641 a Pa mens se eeeeeeeeeceeees | ote Sie site | gate suis sie 
tn order that comparison may be made with other years, we pag y= Sapam te eee teense 10% 10116 | Didte  Bise Bw. ‘on | 
give below the totals at leading ports for six seasons. Strict Low Middiing...22..22027) 10 1°16 10% A 10114 1094 10% 109% 
Recei . [ UL) See s ae 10 
Aueipisat— | 1889. | 1988. | 1887. | 1886. | 1885. | 1884. | Good Middiing......22002222227. 1153 [1119 119 114" |11%4 [11% 
Galv’ston,&c} 43,218| 29,921 35,155, 44,080, 34,746, 27,301 | Hiridt Good Middling...........,13%0 (12% (idte (lia [ila [tlie 
ond pevene) 67,684, 45,653 60,996- 43,819, 41,109) 44,681) Fair...........022llTID77277719 2069, /72049, 1211, 199, 12 1” 129,0° 
obile....... 13,518 8,746 8,944 5,304 6,604' 8,376 ) ) os 
Savannah. ..| 52,284 43,868 62,393, 47,224 40,969, 43,476 —— | Mate | Wom|Tues| Wed| Th. | Pri. : 
Charl’st’n,&e, 19,062) 23,937, 25,084 30,288, 26,423; 33,261 | Ordimary.................. #@lb., 853 | 8lo 833 | 84 | Su | 84 
Wilm'gt’n,&e 87,858, 6,932 10,574 12,647) 6,728 7,188 | Strict Ordimary................. | 2'16 | 8'%6@ 8t3ig) Sliie) 8tlyg) Sllig 
* heohadegguaa | | | Good Ordinary......--.......... 10° | 97%" 9%") 958'"| 953°] 955 
ee res 13,382 13,836 21,147, 14,494) 22,478 20,139 Strict Good Ordinary Siseiak ist tae he 10%1¢6 10516 10% 8 10li¢ (10'4¢6 10lig 
oe & 13,339, 8,917) 24,039 5,309, 9,414) 12,947 Low Middling...........- renaiois 101), 10134g 161119) 10944 10%16 |10%e 
thers... _| | 5 | . trict Low Mi eicdccaceds '113,g (111,, 1015), 1013)¢'1013;¢/101 
me —— ea 3,758} =052) 4,001 3,636 7,944 pee gE Uae py iw Hie a1 a a 
this week 5,374 568 2! ‘ ‘ 00 | COPCOE ee 1% | 
tee - a wha vinad mn ete ed men 102,107) 206,518 Strict Good Middling........... 12% 12 «611% (11% (11% [11% 
} SinceSept.1.| 718,173. 493,499 905,962) 586,491| 627,235 630,959 —" Fair.......-..++---++-- jaoc16 east? lnaele inaek bet EE | 
: The exports for the week ending this evening reach a total $$ ht etl = eee nese “i 
: | : 
of 131,608 bales, of which 89,923 were to Great Britain, 47,639 mi et | Sat. | Mon|Tues| Wed) Th. | Pri. 
th ce and 44,041 to the rest of the Continent. Below are | Good Ordinary...... ...... @lb. 84 | 88 | 8 | 7% | 7% | 7% ' 
ie exports for the week, and since September 1, 1889. Strict Good Ordinary........... | 873 | 8% | 853 | 8a | 81g | Slo 
a Low Middling cecese Preccccccaces 91516 Dliyg) D%ig | D%a16 971g | O16 
5 woe Ending Got 4. From Sept. | 1, 1889, to Oct. 4, 1880. Middling........... gseves cesace 1053 10% (10% 10% (10% (104 
Exports | ——Btportedto— zported 
from— | Great | Conti-) Total | Great Conti- aa ADP Cale. 
: _____|Brit’n,|France| nent, | Week.| Britain,| France] nen | Total. The total sales and future deliveries each day during the 
: Galveston, ....| 5,003] 10,600| 4.275, 20.078| 24.726] 16.106’ 15,467, 65.209 | Week are indicated in the following statement. For the i 
| New Orleans. .| 33,283| 26,311| 6,686 66,260 64,262| $7,987 7,142| 109,49) | COnVenience of the reader we also add a column which shows 
at pera Hamar sens Sse Soar: frees BB espec3 at a glance how the market closed on same days. | 
' Savannah.....)  ..... 9,271} 8,858, 18,180; 11,820) 9,271) . 25,430! 46.550 : 
, ee BRIBT|  ceccoe] oeees: oe a gs ee Meee 12,757 soe ware i a Rn a 
arleston....| 4,971) ......| 14,060) 19,840  4,871/ ...... 18,619} 28,490 Ez- | Oon- | Spec-| Tran-| | Dliv- : 
Ss wimington TE Ca Ce ae RE ieee: ! "2.470 —— port. | eump. ul't'n| sit. | eel Sales. | cries, . 
£ W olk... 1,704 eeeee:| eeeeee 1,704 2,958 eeeeel see sees 2,958 Sat Dull and easier 139) 519 ha 658 31 oa" } 
et Point. .| 7,108] ......| ... .. FAGH  IBOOB) en ceck. ccscss 15,082 | Mon _|Dull at 1s dec... Se Ae Bee 05) st. ooee ; 
d Wpt Nws, &c.| . . ° 60... eee eee) eer 284; 67,600) .... { 
Mow Yorn | ices] weesee] teeta] secre] cresseee] estes | eee ce] sseeeees Tues.'Dull,irreg.,igde.,  ....| 313 ....! ....| 318) 88,800! .... | 
@ ork..... 19,312) 1,257) 7,443; 25,047) 78,107 6,068] 17,013) 101,218 | Wed .|\Quiet at 1¢dec..| ....| 315) ....| ....| 315) 51,400! .... 
or Boston .. 3,314) ..... 40} 8,854) 10,445] ...... 411} 10,956 | Lhur.|Quiet & steadier, ..... 236) ....' ....| 236 40,700) .... i 
Baltim | | 
T- Palade | 2082) oes 1,764) 4,886] 4,707/ ...... 6,388| 11.043 | Fri... Steady... ...... Pee| 408) 222.) 22-1 408] 52,800) .222 - 
i Olp’a,&c} ......] 2.0... vs lesek “wean 906; . 6 912 degen } 139 2.075| ....| ....| 2.214133 
Cs “Total.........| 84,028) 47,680) 44,041) 181,608 939,111| €8,457| 90,458| 992,021 | —a,- aan> aoe apps aE 8 as 
Sous | Bens Bowes Bh wets naan : , : 92,021! The daily deliveries given above are actually delivered the day 
—— 888.....' 54,859" 10,269 16,620' 81,748) 163,637) 25,855| 48,176! 237,168 ; 





previous to that on which they are reported. 
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Sales since Sep.1,'89. 
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The above totals show that the old interior stocks have lowest 58. During the month of September the rainfall 


increased during the week 25,772 bales, and are to-night 24,962 
bales Jess than at the same 


k last year, and since Sept. 1 the receipts at all the towns 
we 50,069 i more than for the same time in 1888. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON= 
Oct. 4. Satur. | Mon. | Tues. Wednes. | Thurs. Fri. 
ton...| 1018 103, 10% 10}, 10lig 10 

Ge Orient 1633 10%4 10lig | 101g | 10 10 
Mobile....--| 10°16 10416 10's 10 10 9liig 
Savannah 0 97, 9% 9% 9%, O% 
Charleston. .|10314@%4 104 10 10 10 10 
Wilmington.| 10716 1033 10514 10% 101g 101g 
Norfolk O% 053 033 1033 0 
Zoston .....- 114@33  114@%3 lle@y!| lil 107g @11| 10%@11 
Baltimore...| 11 11 11 107. 8 
Philadelphia} 111 ll 1l4 ll4g lls ll 
Augusta ....| 10116 10 978 97 97 97 
Memphis 5g 1038 10% 10 ‘1¢ 10316 10138 

t. Louis 1014 103, 104% 0% Olg 101, 
Cincinnati 11 107%, 107%, 10% 1053 105, 
Louisville. ..| 11 11 11 11 11 11 























© The closing quotations to-day (Friday) at other important Southern 
markets were as follows: Atlanta, 9%c.; Columbus, Ga., 919; Col- 
umbus, Miss., 94@%38; Eufaula, 919; Little Rock, 9%; Rome, 97g; 
Montgomery, 9%; Nashville, 10%; Raleigh, 9%@7%3; Selma, 9%, and 
Shreveport, 911, ¢. 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Sotitthern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


ean 


Week Receipts at the Ports. |Stv’k at Interior Towns.| Rec’pts from Plani’ns. 
Ending— | 1967. { 1888. { 1880, | 1987. { 1888. { 1889, | 1887. ( 1888. | 1880. 


Aug.30...... 39,308) 23,639) 27,700) 23,793; 15,155) 8,7 39,846) 2203! 20,229 
Sept. 6...... 85,437) 39,164) 57,452) 34,754, 17,828) 17,767) 96,306) 41,837) 66,492 
© 18...00¢. 126,041 45,691) 92,993) 53,512; 21,291) 23,022/143,799| 49,154) 98,240 
* 20...... 187,740; 89,677 136,34-| 82,554, 36,508) 26,520/217,782) 104,894/ 139,85 
© Bi neeee 238,745) 128,399) 191,833/118,96)' 61,474) 39,762)/275,152) 153,365 | 205,066 
Oct. 4... ..)251,1€6) 190,566’ 245,374! 147,994) 98,210) 76,761'389,224)227,3 )4| 282,373 





















































The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 782,490 bales; in 
1888 were 576,334 bales; in 1887 were 1,030,131 bales. 

2.—That, although the receipts at the outports the past week 
were 245,374 bales, the actual movement from plantations was 
282,373 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
~ 9 seene week were 227,304 bales and for 1887 they were 

; es, 


AMOUNT OF COTTON IN SIGHT Oct. 4.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


@eeeeeeee 





1889. | 1888. 1887. | 1886. 
Receipts at the ports to Oct. 4.| 718,173) 493,499) 905,962) 586,491 
{Interior stocks on Oct. 4 in 

64,317 82,835| 124,169 63,515 


excess of September 1...... 

Tot. receipts from plantat’ns; 782,490) 576,334'1,030,131| 650,006 
4,060 9,092; 39,462 

36,000; 35,000 


Net overland to October 1.... / 
Southern consumpt’n to Oct. 1 38,000 y 


Total in sight October 4....| 834,550) 621,426 1,104,593| 701,641 


Northern spinners’ takings to | 
October 4 97,416, 131,067) 184,565) 124,525 
































It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 213,124 bales, the decrease as 
compared with 1887 is 270,043 bales and the increase over 1886 
is 132,909 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports from the South to-night are generally of a very satisfac- 
tory tenor, and indicate that under the influence of favorable 
weather conditions picking and marketing are making excel’ 
lent progress in most sections, i 

Galveston, Tewas.—It has been showery on one day of the 
week, the rainfall reaching five hundredths of aninch, The 
thermometer has ranged from 59 to 83, averaging 71. = Rain 
fall for the month of September four inches and one hun 


dredth, 
Palestine, Texas.—We heve had rain on two days of the 


_ Week, the precipitation being seventy hundredths of an inch. 


Average thermometer 68, highest 84 and lowest 59, Rainfall 
during the month of September three inches and fifty-seven 
hundredths, 
Huntsville, Texas.—There has been one shower during the 
Week, the rainfall reaching six hundredths of an inch. The | 
ometer has averaged 73, the highest being 88 and the 





period last year. The receipts at , 
the same towns have been 11,958 bales Jess than the same | 


reached two inches and seventy-six hundredths. 

Luliny, Texas.—It has rained on two days of the week to 
the extent of one inch and four hundredths. The thermometer 
has averaged 71, ranging from 54 to 88. During September 
the rainfall was six inches and nine hundredths. 

San Antonio, Texas.—Picking has been retarded somewhat 
by the showers which have fallen on five days of the week, 
The precipitation reached one inch and forty-three hundredths. 





Western and Southern Texas will make more cotton than will 
ever be picked. The thermometer has ranged from 52 to 87, 


averaging 69. Rainfall for the month of September five 
inches and eighty-five hundredths. 

Luling, Texas.—Picking is active and the crop large. We 
have had showers on three days of the week to the extent of 
thirty-eight hundredths of an inch. Average thermometer 73, 
highest 95 and lowest 56. Rainfall for September two inches 
and four hundredths. 

Columbia, Texas.—It has rained hard on one day of the 
week, the rainfall reaching one inch and sixteen hundredths. 
There has been too much rain, but still we will probably make 
as much cotton as can be gathered. The thermometer has 
averaged 72, the highest being 86 and the lowest 58. During 
the month of September the rainfall reached six inches and 
seventy-seven hundredths. 

Cuero, Texas.—The weather has been dry all the week. The 
crop is splendid and picking makes excellent progress. The 
thermometer has averaged 68, ranging from 54 to 82. Duri 
the month of September the rainfall reached five inches an 
ninety-seven hundredths. 

Brenham, Texas.—There have been showers on two days of 
the week, the rainfall reaching forty-eight hundredths of an 
inch. The crop will probably hardly reach an average owing 
to drought, worms and rains in succession. Picking is active. 
The thermometer has ranged from 56 to 88, averagirg 72. 
During the month of September the rainfall reached five 
inches and eighty-nine hundredths. 

Belton, Texas.—We have had showers on two days of the 
week. The crop is fair and picking active. The week’s rain- 
fall has been sixty-eight hundredths of an inch. Average 
thermometer 71, highest 85 and lowest 54. Rainfall for the 
month of September five inches and forty hundredths, 

Weatherford, Texas.—We have had dry weather all the 
week. The crop is very large and picking is progressing 
finely. The thermometer has averaged 68, the highest being 
86 and the lowest 56. Rainfall for September six inches and 
one huadredth. 

New Orleans, Louisiana.—We have had no rain during the 
week. The thermometer has averaged 75. 

Shreveport, Louisiana.—Rainfall for the week twenty hun- 
dredths of aninch. The thermometer has ranged from 56 to 
87, averaging 69. 

Columbus, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching ten hundredths of an inch. 
Average thermometer 64, highest 84 and lowest 48. Rain- 
fall for the month of September three inches and forty-five 
hundredths. 

Leland, Mississippi.—The weather has been fair and 
pleasant all the week. The thermometer has averaged 66-2, 
the highest being 90 and the lowest 51. 

Greenville, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching only‘ one hundredth of an 
inch. The thermometer has averaged 65, ranging from 51 to 82. 

Meridian, Mississippi.—The weather has been good for 
picking cotton. It is stated that the Farmers’ Alliance is ar- 
ranging to hold cotton off the market. 

Clarksdale, Mississippi.—The weather has been very favor- 
able during the week, and without rain. Rainfall for the 
month of September two inches and eighty-six hundredths on 
five days. 

Vicksburg, Mississippi.—There has been no rain all the 
week. Average thermometer 73,highest 91 and lowest 60. 

Little Rock, Arkansas.—There have been light rains on two 
days, and the remainder of the week has been cool and clear. 
The rainfall reached nine hundredths of aninch. The ther- 
mometer has averaged 64, the highest being 82 and the 
lowest 51. 

Helena, Arkansas.—There has been one light rain, and the 
remainder cf the week the weather has been clear and favora- 
ble for crop gathering. The precipitation reached fourteen 
hundredths of aninch. Cotton is estimated about the same 
as last year, but receipts up to date are only about half what 


-| they were to same time in 1888. The thermon.eter has aver- 


aged 65, ranging from 49 to 84. Rainfall for September three 
inches and ninety hundredths, on eleven days. 

Memphis, Tennessee.—The weather has been dry and clear 
all the week, except light rain on Sunday. The rainfall 
reached eight hundredths of an inch. Picking is making good 
progress. The thermometer has ranged from 51 to 80, averag- 
ing 65. The rainfall for the month of September three inches 
and one hundredth, on nine days. 

Nashville, Tennessee.—It has rained on two days of the 
week, the rainfall reaching seventeen hundredths of an inch, 





|} Average thermometer 63, highest 79 and lowest 40. 
Auburn, Alabama,—The weather has been excellent for cotj 
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ton picking. The week’s precipitation has been six hundredths 
of aninch. Average thermometer 67°3, highest 82 and lowest 48. 

Mobile, Alabama.—The weather has been fine all the week, 
and picking and marketing are active. The thermometer has 
averaged 72, the highest being 85 and lowest 54. 

Me ry, Alabama.—With the exception of one shower, 
the weather the past week has been hot and dry—the finest 

icking weather yet. Thecrop is turning out splendidly, in 
fact, far better than last year throughout this large black belt. 
The thermometer has averaged 70, ranging from 50 to 80. 
Rainfall for September four inches and thirty-five hundredths. 

Selma, Alabama.—There has been no rain all the week. The 
thermometer has ranged from 50 to 88, averaging 71. 

Madison, Florida.—We have had fair weather all the 
week. The thermometer has averaged 71, the highest being 
92 and the lowest 54. 

Columbus, Georgia.—No rain all the week. The thermome- 
ter has averaged 70, ranging from 61 to 80. During the month 
of September the rainfall reached three inches and eighty- 
three hundredths. 

Savannah, Georgia.—Rain has fallen on one day of the week 
to the extent of one hundredth of an inch. The thermometer 
has ranged from 56 to 87, averaging 71. 

Augusta, Georgia.— Light rain has fallen on one day of the 
week, the precipitation reaching two hundredths of an inch. 
Under the present cool weather cotton is developing finely. 
Crop accounts are excellent. Picking and marketing are 
making rapid headway. Average thermometer 69, highest 88 
and lowest 50. Rainfall for the month of September two 
inches and forty-three hundredths. 

Charleston, South Carolina.—No rain has fallen during the 
week. The thermometer has averaged 68, the highest being 
86, lowest 58. 

Stateburg, South Carolina.—It has rained lightly on one 
day of the week to the extent of five hundredths of an inch. 
The thermometer has averaged 66°7, ranging from 49 to 83. 

Columbia, South Carolina.—During the month of Septem- 
ber the rainfall reached two inches and forty-one hundredths, 
on six days. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the precipitation reaching four hundredths of an 
inch. The thermometer has ranged from 48 to 80, averaging 65. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock October 3, 1889, and October 4, 1888. 

















Oct. 3,’°89. | Oct. 4, 88. 

Feet. Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark.;| 4 #£O 4 2 
Momphis............. Above low-water mark. ie age ae 
Nashville ............ Above low-water mark.| 6 | 3 2 4 
Shreveport........... Above low-water mark.|; 19 #£x¥Y 13 1 
Vicksburg...........- Above low-water mark. A 5 6 





InpIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 3. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 
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ou 



































|Shipments this week.| Shipmenis since Jan 1. Receipts. 
Year| Grea! | Oonti- | Great | Oonti- | This | Since 

Britn.| nent, | Total. | Brituin, nent. Total. | Week.| Jan. 1. 
1889| ..... 4,000| 4,000'364,000'845,000! 1,209,000 3,000'1,687,000 
1888) .....-. 1,000 1,000 213,000,619,000' 832,000) 3,000 1,294,000 
1887) .....- 4,000) 4,000 363,000 € 9,000 1,032,000) 8,000 1,474,000 
1886) 2.000) 6,600) 8,000'319,000'670,000; 989,000! 6,000/1,408,000 


























According to the foregoing, Bombay appears to show no 
change compared with last year in the week’s receipts, 
and an increase in shipments of 3,000 bales, and the 
shipments since January 1 show an increase of 377,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 
































Shipments jor the week. Shipments since January 1. 
Britain. rarer | Total. | Britain, |Continent.| Total. 
€aicutta -— 
MP wccoce] access | cecese | soccee 34,000 45,000 79,000 
1888...... 3000-| — ..<0.- 1,000 26,000 60,000 86,000 
1889...... 3,000; 1,500; 4,500 57,000 10,000 67,000 
che .sk  ‘esseee 1,000; 1,000 23,000 8,000 31,000 
Afl others — 
Di cabsee 6,000, 2,000; #,000 79,000 45,000 | 124,000 
ee 2,000; 2,000; 4,000 57,000 31,000 88,000 
Total all— | | 
1889...... ; 9,000) 3,500 | 12,500 | 170,000; 100,000; 270,000 
i= 3,000; 3,000: 6,000 |- 106,000 99,000 205,000 











The above totals for the week show that the movement from 
the ge other than Bombay is 6,500 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding 











periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 
1889. | 1888. | 1 , 
Bhipmenis | —— — 
toult Buroje | This | Snee This | Since | This { Since 
from— _ week, | Jan.1. week. | Jan.1. | week. | Jan. 1. 








snihsiahe _ 4,0001,209,000 1,000 832,000 4,000 1,032,000 


Bombay. :  & 
All other ports. 12,509 270,000 6,000 205,000, 12,000, 36,000 








Total.. .... 16,500 1.479.600 7,000 1,037,000) 16,000 1,418,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The followi 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































Alexandria, Egypt | i 
aa-2" isso. || 1888. || 18987. 
Receipts oe ewe oe | one | ay 
This week. ... ’ {| 45,000 60 
Since Sept.1.| 187,000 l 108,000 | 116/000 
| This | Since || This | Since | This | Si 
| week, Sept. 1.) week. Sept. 1.| week. Sevt. 1. 
Exports (bales)— | | | | fern 
0 Liverpool... ...... | 7,000 16,000) 5,000 12,000 6,000! 12,000 
To Continent........, 1,000 4,000) 2,000 5,000; 2,000) 6,000 
Total Enrope...... | 8.000: 20,000)| 7,000 17,000 8,000! 18,000 








* A cantar is 98 pounds. 
This statement shows that the gp for the week ending 


Oct. 2 were 80,000 cantars and the shipments to all E 
8,000 bales. ‘ ae 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and shirtings. The mills are generally resuming 
running full time. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 



































] 1889. | 1888. 

| ( | 

| Oott’n. Cott’ 

32s Oop. 8% lbs. | wig. | 328 Cop.| 84 lbs. ae 

| Twist. Snirtings. | Uplas 1wist, | Shirtings. Uplde 

l@. aQiedada|/daiaapeaieaal a 
Ag.30/811498%Qq |6 0 @7 2 | 65g 7% @8% 5 @7 Ole 5ilyg 
Sep. 68144891, 6 O @7 2 | 6% |7% G8% 15 8 @7 Oly 513i, 
*13814@8%6 |6 O a7 2 | Gtye/7% @82 510 @7 2 | 6 
“ 25/8'1.a8%— 6 O a7 2 (7% @8!2 510 @7 2 | 5'dy¢ 
“ 27:81:¢78%6 6 O @7 2 | 6114¢™)7% W833 '6 O a7 | 
Oct.48 @812 6 0 @7 2 | 6%6'7% @8% 6 0 @7 1 | Sidi 


COTTON CONSUMPTION AND OVERLAND MOVEMENT TO Oct. 1, 
—In our editorial columns to-day will be found our usual 
Overland Movement brought down to October 1. 


LIVERPOOL StocK.—A re-count of the stock of cotton at 
Liverpool was made on Saturday last, September 28, and it 
revealed a deficiency compared with the estimated figures of 
68,290 bales, distributed as follows: American, 29,370 bales; 
Egyptian, 22,920 bales, and sundries, 16,000 bales. This shows 
that the deliveries to spinners have been that much larger than 
the figures published by the Liverpool Cotton Association. 


JUTE BuTTs, BaGaine, &c.—The market for bagging has 
been quite active and orders are coming in freely. 
Prices are firmly held and sellers are quoting 834@10%{c., as 
to quality. There is nothing to report in jute butts, the mar- 
ket being dull and nominal at 1°70@1%{c. for paper grades 
and 2@21éc. for bagging qualities. 


DomeEsTiC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for August, and for 
eight months ended August 31, 1889, with like figures for the 
ae periods of the previous year, and give them 

ow: 



































Quantities of Manufactures of Cot-| Month ending Aug. 31.|/8 mos. ending Aug. 3]. 
ton (colored and uncolored) 
exported to— 1889. 1888. 1889. | 1888. 
Great Britain and Ireland....yards| $481,165) $395,322) $5,837,126) $4,600,037 
Other countriesin Europe.... “ 334.876 269,15¥| 1,899,201) 1,669,904 
British North America....... vee 62,727 125,704 648,738 270,623 
iii: idieetieaeh: cyebiiith’ eam = 1,030,317] 1,275,248| 6,353,148) 9,367,746 
Central American States and 
British Honduras........... o £60,701 684,115) 4,928,434) 4,159,510 
West indies... .......cccsseeee 0 810,017 $25,250; 8,212,890) 8,723,404 
Argentine Republic........... os 873,469 $69,580| 3$,637.208| 1,¥89,036 
Rac re at 275,891 548,486) 6,052,061} 5,017,952 
Un Stetes of Colombia... “ 263,304 426,714) 1,487,051) 2,581,378 
Other countriesinS.America “ 1,661,523) 1,775,857| 12,749,618) 11,847,436 
hile ital a teealieteadinnn o 453,594; 1,628,100) 20,978,301) 27,836,078 
Other cvuntries in Asia and 
Dn cncés ckdtieaeens 1,481.314 804,548} 4,887,964) 7,131,652 
i tales o 1,443,097 56,221) 4,027,234) 3,703,262 
Otner countries..... .......... ™ 90.000 640,750| 2,377,740| 4,038,022 
Total yards of above..... * | 10,071,095' 10,128,075] 82,966,758) 94,337,081 
Total values of above........... $712,418|  $.05,305| $5,026,554 $6,487,195 
Value per yard........... a leigaaicnd $°0707 $0606 $0714 $°0688 
Values of other Manufactures of $ $ P P 
Great Britain and Ireland.......... 42,046 19,367 266,988) 304,428 
NE RTD EA Ra 584 2,509 9,367 12,758 
an, diet tt akaalnt a endl aman 1,942 12, 8,281 
ther countries in Europe......... 7,805 1,190 59,851 22,908 
British North America.............. 25.082 238,252) 262,511 
sO ekeh teak hades asied 16,484 20,768; 157,505) 112,898 
Central American States & British 
i  cccncedaensseesedeseoote 15,448 3,204 41,787 25,757 
EE MED cncntnsnenassnaboonen mod 11,095; 10,700) 62.894, 63.548 
United States of Colombia......... 1,240 7,596 15,82 56.818 
Other countries in So. America.... 9,477 206 77,652 60, 
and Oceanica........scceccccees 19,488 25,108! 223,037 191,289 
ATTIC. ....4-++0erereee socessoveseveoes 74 1,137 oer 8 a2 
Other countries.......... soncanesiel “sénvdeus 677; 19,577; 38,028 
Total value of other manufac ; 
ROE Ml stns one olinesanmaispanebiadh 149,540 150,568} 1,192,466) 1 171,404 
Aggregate value of all entton goods 861,953| 885,873! 7,119,020 _7,658.590 
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SuippInc News.—The ony he ‘of cotton from the United 
States the past week, as per /atest mai/ returns, have reached 
108,904 bales. So far as the Southern ports are corcerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 
YorK—To Liverpool, per steamers Alaska, 2,977.... 


’ 
nnic, 2,257....City of Paris, 2,266....Donati, 1,147 
wate os 1,916....8pain, 104....Strabo, 3,256.... 


NEW 


Tccho Brahe, 1,962 ... Umbria, 482 .... ............e00--e- 16,367 
To Hull, per steamer Buffalo, 2,975...... Hip ectbnddebhawes const 975 
To Havre, per steamer La Gascogne, 1,257.... .......-----6- y207 
To Bremen, per steamers Fulda, 657.... Lahn, 850.......... 1,507 
To Hamburg, per steamers Bohemia, 1,400....Rhaetia, 651 2,051 
To Antwerp, per steamer Westernland, 690................-- 690 
To Gottenburg, per steamer Salerno, 300...... eeecbeeecteedos 300 
To Barcelona, per steamer Hernan Cortez, 2,850 ............ 2,850 
To Windsor, N. 8., per schooner Galena, 50........ -.-....... 5 


New ORLEANS—To Liverpool, per steamers Professor, 4,677.... 


West Indian, 3,073....Wm. Cliffe, 7,470.2... .ccccssceceeee 15,220 

To Havre, per steamer Elstow, 4,400...... sbbsedeVebebisavece 4,400 
GALVESTON—To Liverpool, per steamers Ethiope, 8,328.... 

CRON, Dn Shs ddabdbnewe “cae ccbtcovicebeWihe-dicadcbenese 13,823 

To Bremen, per steamers Avalon, 4,968....Glenfield, 5,801. 10,769 

SAVANNAH - To Liverpool, per steamer Pocassett, 7,217....... oo tee 

To Bremen, per steamer Hampshire, 7,250................... 7,250 

To Barcelona, per steamers Peconic, 4,650....Royal Prince, ose 

, eeeeeaeceoeeewaeersreeerreaere een eaeaeeeaener eee wee eeeeceneeeeeneeeenanee , 3) 

ILMINGTON—To Liverpool, per steamer Borinquen, 2,470 ..... 2,470 

AEPOLK—TO Liverpool, per steamer Sicilia, 1,254.............. 1,254 

West PoInT—To Liverpool, per steamer Alps, 4,395 ............ 4,395 

BosTON—To Liverpool, per steamer Samaria, 621........ ....... 621 

To Yarmouth, per steamer Yarmouth, 53........ ...... gacces 53 

To Halifax, per steamer Worcester, 98............ seee--eeee- 98 

To Digby, per steamer Forest <n Tis bine ceasnsuarioasenaee> 59 

BALTIMORE—I'0 Bremen, per steamer Minchen, 3,266 ... ...... 3,266 

ELPHIA—To Live l, per steamer Ohio, 606.... ....... 606 

To Antwerp, per steamer Nederland, 6............ ....-.0.--- 6 

Total. eernaees aeevese ; * eeaeeeeeeeee Seeeneseareees 108,646 





The particulars of these shipments, arranged in our usual 
form, are as follows: 
Antwerp 
Bremen and 


Liver- dé Ham- Got'en- Barce- Hali- 
pool. Hull Havre. burg. burg. lona. far, éc. Total. 
New York.. 16,367 2,975 1,257 3,558 990 2,850 50 28,017 
N. Orleans . 15,220 ...... a. idinker aaei@t eeence  ahetiie 19,620 
Galveston..13,823 ...... ...... Dt. cookie: cabens | coowe 4,592 
fa on’ elena ‘eneide Tan cssces GOO ccvcce 23,817 
Di, Me thighs ened  <6nded cathe enbées senee . ,470 
Norfolk «ee 1,254 eeeee - eeee8e8 a seeeee eeeeee eeeeeon se#@@6¢046 1,254 
I eink ciiadal 4,395 
Boston... .. SE, -deaiaenanaes miniine «. seenie énedtieh « sednn 2 210 831 
4? Sete panied:  sbdeibeis a sasakk aiinae cole - 3,266 
nn: Me soleus eusdew \ oaacem (+) QGdieaee : dalsene 612 
Total... 61,973 2,975 5,657 24,843 996 12,200 260 108,904 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Sept. 27—Steamer Marchioness, 5,003. 

To Havre—Sept. 30-—Steamers Harrogate, ; Southery, ——. 

To Reval—Sept. 28—Steamer Birch, 4,275. 

New ORLEANS—To Liverpool—Sept. 27—Steamer Explorer, 4,735.... 
Sept. 28—Steamers nora, 6,536; Saturnina, 5,784. ...Sept. 30— 
Steamer Statesman, 4,182. 

To Havre—Sept. 27—Steamer Gladiolus, 5,450 ....Sept. 28—Steamer 
~ooreng yh epee 30—Steamers Chollerton, 7,419; Tur- 
quoise, 5,044. 

To Bremen—Sept. 28—Steamer Federation, 6,525. 

To Antwerp—Sept. 28—Steamer Marseille, 5. 

SAVANNAH—ToO Havre—Sept. 30—Steamers Ardangarm, 4,600; Tormore, 


4,671. 
To any gy 28—Steamer Starlight, 4,159....Sept. 30—Steamer 
Amy Dora, 4,700. 
nN—To Liverpool—Sept. 27—Steamer Canton, 4.871. 
To Bremen—Sept. 30—Steamer Manitoba, 5,809. 
To or ni nl tia Walle, 1,860....Sept. 30—Steamer 
ce, ’ . 
Liverpool—Sept. 28—Steamer Edith Hough, 1,704. 
BosTox—To Liverpool—Sept. 23—Steamer Roman, 285 ....Sept. 24— 
Steamer Virginian, 650 ...Sept. 25—Steamer Oxenholme, ——— 
Sept. 27—Steamers Catalonia, 1,355; Palestine, 515....Sept. 30— 
Norseman, 509.... 1—Steamer Bostonian, ° 
BALTIMORE—To Liverpool—Sept. 19—Steamer Baltimore, 493....Sept. 
so—-Gteamer Buenos Ayrean, 2,054....Sept. 27—Steamer Barrow- 
re, . 


Cotton freights the past week have been as follows: 






































Piet Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steamd.| %32 516@ 38 | 519@ 3g 5ig@ 38 | 516038 | 514.0% 
Dovia Gl’se’w.d. eeees eeee eeece eane eeee seee 

Havre, steam....c. 3 34 3% % y 3 
Do. sail......¢.) .... ees pide sikee rare er 
Bremen, steam . ¢.| 914053 | 914058 | 94g@5q | %¢@5g | 91605 | 91,2 5g 
Do via Leith.d. eeee “eee ee eee -eee eeee 

Hamburg, steam.c.| 14 916 %16 916 P16 91¢ 
DoviaLondon.d.| .... inal rel aan aes aaa 
Amst/d’m,steam.¢c.| 75* 75* 75°" a>° 5a" 75* 
DoviaLondon.d.| .... baa bia Se ays x: 
Reval, steam ....d.| 11g. Llg9 lige Llgg 1lgo 1lgg 
Do Bail.... ..d. eeee ecees eece eees eeese mae 
Barcelona,steam d. 51g 516g 516 516 51¢ 5i¢ 
Genoa, steam ...d.| 51g 516 516 56 516 516 
reste, steam...d.| 51 516 516 516 ov g Dia 
Antwerp, Steam d.' 9352514) 93029519 %o@51g %39@51g %30%51g %0@514 


* Per 100 Iba. 


Comparative PorT RECEIPTS AND DAILY Crop MOVEMENT. 
~A comparison of the port movement by weeks is not accurate, 
years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 


48 the weeks in different 








constantly have before him the data for seeing the exact relative 
movement for the years named. 
Sept. 1. 1889, and in previous years, have been as follows: 


The movements since. 





Monthly 
Receipts. 








Sept’mb’r| 


Pero’tage of tot. port 
receipts Sept. 30.. 




















Year Beginning September 1. 
1889, 1888. 1887. 1886. 1885. 1884. 
561,710 332,017, 654,776) 359,203) 385,642) 345,445 
0598 | 11°68 | 0675 | O715 | 07°23 





This statement shows that for the month of September the 
receipts at the ports this year were 229,693 bales more than in 


0 -1888 and 93,066 bales less than at the same time in 1887, 


The receipts since September 1, 1889, and for the corresponding 
period of the five previous years have been as follows: 


























1889. | 1888. | 1887. | 1886. | 1885. | 1884, 
Sep. 1.... s. 4,069| 5,840; 2,792| 6,314) 2,914 
“ 2...! 12,083 S. 9,679 3,281 5,675| 2,546 
“ 3....| 10,159} 7,650; 10,739| 5,690) 4,910) 2,052 
i bine 7,395} 5,806 S. 7,089| 5,870) 2,549 
“ 5....| 10,813) 6,509 13,928 8. 6,205) 5,040 
* Bin 11,174 6,325 13,195 6,983 8. 2,704 
“ 7....{ 12,733] 8,265! 13,802| 6,343} 10,390 8. 
ar s. | 5,414! 14,543| 7,936 8,634} 8,208 
“ 9....| 20,533 S. 19,640; 5,675 8,660; 5,646 
“10... | 13,846 12,588 16,629 9,155) 7,356, 8,396 
“11....| 13,981) 7,498, g. 10,101| 11,835| 6,214 
“12... | 15,281) 5,747, 22,181 8. 10,959} 10,458 
“ 13....; 16,620) 6,285 23,207 11,933 8. 8,579 
“14... 15,186 8,159 18,159) 14,865) 16,633 8. 
“15... S. 7,4%4' 17,343 9,763| 13,835) 16,590 
“ 16....| 27,829 8. 28,522) 12,087; 13,182) 10,205 
“«417...| 26,434; 19,446, 25,422) 13,168 gee 12,970 
“ 18....| 19,001} 15,010 8. 14,407} 17,598} 15,397 
“ 19....| 22,282) 13,737) 35,447 8. 14,257| 16,996 
“ 90....| 25,616) 15,502) 36,631) 17,098 ' 13,104 
“ 21....| 28,476] 18,568} 25,360) 21,079] 23,011 ~ 
“ 29.... 8. 19,300; 28,856) 14,846} 17,284! 25,009 
“ 23....| 38,117 g. 36,024! 18,778] 17,879| 17,833 
“ 24....| 36,550, 24,837) 33,782; 22,393, 16,951) 16,154 
“ 25....| 24,163) 22,859 s. 20,651; 25,491) 20,921 
“ 26....| 30,599] 19,262) 50,387 g. 20,378| 25,439 
“ 27....| 33,928} 19,982) 42,226) 29,876 s. 21,401 
“ 98....| 37,061] 22,159 33,741) 26,077) 32,793 8. 
“« 29... s. 29,086 30,832) 21,079; 26,497) 34,762 
“ 30....| 51,850 gs. 49,071} 25,660} 30,509} 32,357 
Tot.8p.30| 561,710] 332,017! 654,776) 359,203! 385,642) 345,445. 
Oct. 1....| 43,469} 31,762} 36,229} 30,122) 21,731! 23,830 
“ 2...) 31,606] 34,657 8. 27,1986! 27,755) 22,560 
“ 3....1 33,972) 28,620! 46,654| 8. 22,429; 33,811 
“ 4....1 47,416] 29,759 52,243| 37,833 s. 22,595 
Total. .! 718,173| 456,815| 789,902) 454,354] 457,557] 448,241 
Pereentage of total 
port reo’pts Oct. 4.| 08°23 | 14:10 | 0854 | 0848 | 09°39 




















This statement shows that the receipts since Sept. 1 up to 
to-night are now 261,358 bales more than they were to the same 
day of the month in 1888 and 71,729 bales less than they 
were to the same day of the month in 1887. We add to the 
table the percentages of total port receipts which had been 
received to October 4 in each of the years named, 


THE EXPoRTs OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 28,047 
bales, against 20,737 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 


total ex 


ports and direction since Sept. 1, 1889, and in the last 


column the total for the same period of the previous vear. 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1889. 








ol 
Uther pri 
ToT. TO GT. BRIT’N. 


Pre re 
Other French ports.. 


TOTAL FRENCH .... 


bre 
Ha. 


TOTAL SPAIN, &C.. 
GRAND TOTAL.... 


urg 


tish ports... 









































Week Ending— | Total Same 

Sept. | Sept. t. | Oct. Since vious 

12 5 19. 3 | 3 t. ona 
13,392 14,390!16,730 16,367 75,132) 64,263 
sb eet | ascoe| seeeee| 2,975] 2,875 4,180 
13,392 14,390|16,730 19,342 78,107 68,443 

| 

941 1,463] 1,127) 1,257; 6,093, 6,959 
941! 1,463} 1,127 1,257 6,093 6,959 
454| 1,459] 1,896 1,507| 5,316 6,667 
51} 150| ° 92 2/051 3,148 2,286 
2,017| 547; 842  ‘990| 5,038! 7,273 
2,522 2,156) 2,830) 4,548| 13,502| 17,236 
abhi a Da 2,850} 2,850) 6,855 
bai. | 561] 50," 50 661 5265 
wedi .| 561 50) 2,900; 3,511| 9,120 
16,855 18,570'20,737 28,047! 101,213] 101,758 
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THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889. © 





BosToNn. PHILADELPH’A| BALTIMORE. 


Since | This | Since | This | Since 
Sept.1. | week.| Sept.1 week. | Sept. 1 





New YORE. 
Receipts 


week.| Sept.1.| week. 















































el? oe SF ci) wesees] cntencecl  pesee iD sbaeie 
Texas...... Pe SR PRES Gree sited eidaa? tena 
Savannah .| 15,235) 53,044) 1,982) 8,491; 913 986} 1,658, 6,697 
Mobile..... pone gaia eSh. React bari ole gaiier Sim: | os 
ie SEE EE, Rene ape 00 | eugene “eles seek wos boat * bowed 
80. Carol’a.| 5,878 18,868) ...... re: ae ee pe tte] senses 
No.Carol’a-' 2,153 nl decease nadine et Leen 5, 5 
Virginia...| 2,101} 5,908) 747) 1,258) ......) ........ 4,066 5,956 
Northn pts| ......| ....... 3,074, 7,662] 298 298] ...... peer 
Tenn., &c..| 142 142 46 51 90 271 16 18 
Foreign.... 240 704} uted csipaeael --mabaon i sebece | mhoenes 
This year| 46,506 157,132) 5,849] 17,460, 1,301/° 1,565) 5,740, 12,676 
year..' 38,080) 127,981! 7,204| 21,632! 2| 2516) 5,271! 9,831 











LIVERPOOL.—By cable from Liverpool we have the follow 
ing statement of the week’s sales, stocks, &c., at that port. 


Sept. 13. | Sept-20. | Sept. 27.| Oct. 4. 





The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 4, and the daily closing prices 
Of spot cotton, have been as follows: 














Spot. Saturday Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
Market Hardly Good Easy but 
12:30 P. f ed —— Irregular.) {rregular. demand. J Steady. pot sues 
Mid.Upl’ds.; 6lli¢ 6%16 6716 6716 6716 6716 
Sales ....... 2,000 4,000 7,000 | 10,000 | 10,000 10,000 
Bpec. & exp. 400 400 500 500 600 500 
teem Stead Eas 8 Ss Yas 
Market, t 14nd. | Quiet. | 200de. | partially partially reall 
2:30 P.M vance. e cline. res aay. P64 f P64 ion, 
Market, V Bare) iet and) V 
Market, t) eT, | BSS | way. | stenay. [Oplet and! very, 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


are given in and G4ihs thus: 563 me 
5 eat’ Bt Me Mh sg oJ 1-6 = 





Sat., Sept. 28. rs Mon., Sept. 30. Tues., Oct. 1. 








Open | Htgh | Low.| Clos.|| Open| High | Low.| Clos. || Open High| Low.) Clos. 


i >| wer 














ee 
Ee 


&iaialjaiialiaialaliajliaiaia 
September .| 6 46 | 6 46 | 6 46| 6 46 || 622| 622/622/622!)....)....] 2...) 2... 
Bept.-Oct...| 662 | 562 562/562 || 560/561 | 560/560 |/556/ 556/555) 555 
Oct.-Nov...| 548) 549 548/549 || 548/548 /547/547//544 544/543! 543 
Nov.-Dec...| 544/544 544/544//543/543/542/542//540 540/539) 539 
Dec.-Jan...| 542/543 /542/ 543/542 | 542/541/541//538! 539/537! 538 
Jan.-Feb....| 542/542) 542/542/|542/ 542/541 /541 5 88 | 5 89 587) 538 
Feb.-March| 5 42 | 543 | 542/543 |/542/ 542/541 /541 || 580 /539/538/| 538 
Mch.-April.| 548 | 543 | 543/543 // 542/543 /542/542//589'540/535! 559 
April-May.) 544/544) 544/544) 544/544 | 543/543 || 541 541/540 | 540 


Wednes., Oct. 2. | Thurs., Oct. 3. | 









































Fri., Oct. 4. 





Open! High | Low.| Clos. Open High | Low.) Clos. ||Open| High! Low.| Clos. 


S4eG 24 14 0 CTO 1 ean é& tateal« 

October....| 558/550 | 558/569//557/558/557 557/1557/55815687)| 558 
Oct.-Nov...|545/546/545/546,'544/545/543/544!/5483/544/543' 544 
Nov.-Dec...| 541/542) 541/542) 541/541/540'540||/540/541/540| 541 
Dec.Jan...| 539/541 | 589/541 |/589/ 540/539 539 |/539/ 540/539) 540 
Jan.-Feb....| 539 | 541/539/541//539 540/539 539)/588|539/588| 539 
Feb.-March| 540 | 5 41/5 40/541 |/540/540/539/539/|/530/540|539| 540 
Mch.-April.| 5 40| 541 |540/ 541 B40 541 589'540'1539/540/539) 540 
April-May..' 5 42| 543 /542/543|/541 542 54! | 5 4l 540/541/540| 541 
May-June. | 543 5445431544 543 543/542/'543|!542 543/542) 543 
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BREADS TUFF S. 
FRIDAY, P. M., Oct. 4, 1889. 
The flour market has been dull and prices were more or 
less unsettled throughout the week under review. Several 
Teceivers have thought it advisable to abate their pretensions 
looking to a higher range of values. There has been some 
export demand, but the local trade have not been inclined to 


L : — 











purchase beyond immediate requirements, To-day the mar- 
ket was fairly active. 

The wheat market has been unsettled. There was some 
export demand and local millers were at times pretty free 
buyers at full prices. But, except on Tuesday, speculation 
was without spirit. The activity onthat day was mainly due 
to free selling by the ‘‘longs” to realize. Yesterday the full 
movement of the crop in the Northwest was the chief element 
of weakness. Business on the spot has embraced No, 2 
Northern spriog at 893c., No. 1 do at 9337@94c., and fair to 
choice ungraded red winter at 83@89c., and No. 3 do. 
(yesterday) at 823¢c. To-day the market for futures opened 
depressed, but some demand to cover contracts caused a full 
recovery, and the close was dearer after December had sold 
at 87 3-16c. Spot business dull. 


DAILY CLOSING PRICES OF NO. Z2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri 


October delivery........ c. 86 86148 857% 8510 8538 855, 
November delivery..... Cc. 87 8733 = 87 865g 8633 86lg 
December delivery...... Gc. 888 88% 8818 87% $8743 87 

January delivery ...... c. 89 8933 8915 88% 88% 885, 


May, 1890, delivery....c. 9242 92% 925 9233 92 9z1,g 

Indian corn receded to extreme low figures on Tuesday, 
when No. 2 mixed in boat loads by canal sold at 3914@40c, 
afloat, the lowest figures quoted in many years. These low 
prices stimulated active buying for export, and the local 
demand was brisk. A demand to cover speculative contracts 
also caused a fractional improvement in futures. Still the 
offeriogs are very free, and to-day there is renewed depression 
in the market, especially for the early deliveries. The busi- 
ness for export this week is about 1,000,000 bushels. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

October delivery........ c. 404 395g 3953 3953, 39% 39% 
November delivery.....c. 407%, 40g 401g 405, 405g 403, 
December delivery..... c. 41353 4148 4118 4133 413 41% 
May, 1890, delivery....c. 42% 42% 42% 4233 423, 424 
Oats have changed little, being at times exceedingly dull. 
A feature yesterday was the dearer price for white grades, 
as it is found that the new crop, though large, embraces a large 


proportion of low gradcs. 
DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
October delivery........c. 26 264, 26% +;‘261. 2613 26% 
November delivery.....c. 26% 2633 2638 261, 26 3: 2633 
December delivery......c. 26% 26% 26% 27 267, 267% 





May, 1890, delivery ....0. 28% 28% 28% 28% 28% 28% 
The following are the closing quotations: 
FLOUR. 
| eee: #@ bbl. $2 0OO@$2 60 Southern co xtras. $3 00@ 350 

Superfine .........--. 240@ 2 80 Southern bakers’ and 

Spring wheat extras. 3 60@ 300, family brands ...... 400@ 500 
inn. clear and stra't. 350@ 5 060 Rye pane superfine.. 290@ 3 25 

Wintershipp’gextras. 300@ 350, Fine...... ecccecccee. 24080 2 75 

Winter XX and XXX. 360@ 4 - Corn toot am 

Patents ....cccevesccee 425@ 560; Western, &....... 2600 270 

Southern supers 2 40@ 2 80 Brand ae eeaeeeee 2 75a— — 
Buckwheat Flour per 100 lbs., $2 35@$2 

GRAIN, 

Wheat— c. |\Corn— Cc. 6. 
Spring, per bush... 77 ° 94 Western white..... 39 @ 41 
Spring No. 2 ....... 89 te 
Red winter No. 2 .. 85192 861g __, ae @bu. 50 @ 53 
Red winter ........ 74 90 State and Jersey.. 53 @ 56 
SUEEEEL > eccuscgewene 80 4 90 (Oats—Mixed......... 24192 28 

Corn—West’n es Beene 6045! WEED. cocsccccccecs 28 @ 35 





West’n mixed No.2. 391422 4014 | No. 2 mixed ....... 26 @ 27 

Western yellow.... 39 @ 41 No. 2 white........ 28%@ 30 

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Sept. 28, 1889, and 
since August 1, for each of the last three years: 




















Receipts at-| Flour. | Wheat. | Corn. Oats. Barley. | Rye 
ae Bbis.1961bs| Bush.60 lbe| Bush.56 Ubs| Bush.32 lbs| Bush.48 U>: | Bu. 56 lbs 
Chicago...... 103,330} 605,585. 2,354,210] 1,198,275) 391,875] 104,404 
Milwaukee... 47,346) 255,660! «18,620 66,000 83,950| 26,320 
Duluth....... 68,938!  568,7 754| eine ATS Ci i. 
Minneapolis.' _.-..-.- | 1,200, 420. ; oo ae 
Toledo....... 2.849  154817| 110,888 emma Pe: 17,823 
Detroit... . 3,385| 145,918 9,331 59,814 92,316, ..... 
Cleveland. .. 7,185 —«-:21,940 13,300 26,400. 8.789 854 
8t. Louis..... 27,764, 615,452 222,655! 261 074| 82,457} 84,650 
Peoria....... 1,650 19,500. 199,800, 237,000, 63,600 4,950 








{ 
| — — a er 
Tot.wk.’89.' 265,467, 3,488,041, 2,936,758, 1,868,273} 597,987] 189,001 
Same wk.’83. 276,085; 2,953,526 2,161,351} 2,606,162 944,206) 286,757 




















Same wk.’87. 286,550; 3,258,487 2,233,363 1,778,614; 1,101,195 41,054 
Aug. 1 

1889........ 2,017,072| 28,897,381] 28,507,252] 14,698,610} 2,369,196 1,220,085 

1888........ 2,110,645] 20,031,945) 20,124,816) 20,34°,262| 2,944,907 1,546,380 

1887........' %,134,480' 23,202,755' 17,626,180 19,785,316| 5,204,860) 420,831 
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The exports from the several seaboard ports for the week 
eniing Sept. 28, 1889, are showr. in the annexed statement. 


























From | Wheat. | Gorn. | Flour. | Oats. | Rye | Peas. 

Buah. Bush. Bois. Bush. Bush. Bush. 
New York 96,651; 573,156 83,207 2,499 | 4,530 1,398 
cE eeeece 83,458, 25,736 —_—... aa ee ae 
Portland. ereeee --enes, =—6g 482205 Og BORCNSt Cds GSE | seeeee 
Montreal.;| 60,242; 108,076 26,514 19, 920 28,850, 27,323 
Philadel .| _....-. 33,000 ne. esastel “*° eeéenne:  eenees 
Baltim’re y Bo 4 A Se Uf OU | Eee ee eee 

N. Orl’ns 8,287; 105,168! oo °° este «a ee sone 
ws  ii~eneeest j.j.ccccesl i j$eccoecel §§ coeceel . ceeensl  cocece- 
ss ~@e6ecel j§§§ cescect jj ccoecel = seses of «i weseeel |. eeees. 
Bat. woe’. 237,343/1,090,641;| 238,790 22,519 30,380, 28,721 

p’me tim | 

1888 525,711| 842,237) 184,253 . __a_-— 33,507 




















~ The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 

ports, and in transit by water, Sept. 28, 1889: 
h 

























































































Corn, Oais, R Bar 

In store at— bush. bush. bush. bi ish. bus 
New York........ 3,558,460 1,370,653 734,721 13,44§ 6,214 
Do afloat...... "321,000 658,300 __......... *3°400 20,000 
Di cmeaseeee  seaseun . 48,000 67,500 40,00¢ 3,000 
DD csgaecanee 834,05 237,493 52,745 7,400 56,887 
Chicago.......... 1,942,420 4,406,141 2,597,703 652,847 89,520 
Milwaukee. ...... 62,93 4,739 6,821 72,680 162,858 
TT sageeesbes 666,371 5,730 ne . cenenece  ealihaiiiie 
I 1,217,897 136,737 109,571 41,719 544 
Detroit........... 61,031 12,334 171,073 7,889 11,765 
Oswego .......... 65,000 TC:,. cuundeteinls | ameacmes 85,000 
St. Louis......... 1,631,961 237,026 271,743 38,416 5,785 
saeeacs 8,¢ ,000 2,00 30,000 5,000 
Boston..... ...... 2,937 280,680 186,077 544 23,217 
Toronto.......... 23,987 egueenas | eases 52,507 
See 233,997 483 21,178 462 26, 366 
Philadelphia. .... 487,521 - & Te .& Ferrers aes 
bi tadéoves 25,792 48,659 176,167 78,681 27,096 
indianapolis orn 272,730 34,412 Sn. ; dennis. aenebaite 
Kansas City...... 225,319 12,229 90,005 rears 
Baltimore...... - 1,001,761 333,392 107,50 Geet “dattews 
7 ae eileen I. gtmeleaiine 107 '474 Pree OE ae Be 
3 ae 95, nha! ~<Gieiiiiin | peupeues @nnanenn 
- Ser. - 25, 130 75,748 SED 1 qaciedies + - gouateeemess 
dd Abteoes 029, 771 3,390,010 633,229 ff Raepeeeoees 
ie comet & river. 1332: 000 1,311,400 106,000 24,600 9,800 
Tot. Sept. 28,°89. 17,853, Db 12, Oss. 538 5,739,612 1,152,456 585,559 
Tot. Sept. 21,°89. 17,196,572 727 5,9 070 : 132.895 474,8: 2 

Tot. Sept. se "88. 31,509,963 130 $ 3 ‘020 6, 914. 960 "834, 403 3 
Tot. Oct. 1,’87. 30,596, "177 7, 087, ,448 5,177,636 321 ‘962 ;. 198°: B58 
Tot. Oct. 2,86. 51,220,352 13,425, :030 0 4,965,005 518, "334 as "550, ,079 


























THE DRY GOODS TRADE. 


New YORE, Friday P. M., October 4, 1889. 

Operations in seasonable goods by wholesale buyers were 
chiefly of a hand-to-mouth character the past week, as is 
usually the case at this advanced stage of the season. There 
was, however, a steady call for small re-assortments by pack- 
age buyers on the spot, and the re-order demand from some of 
the interior markets reached a fair aggregate amount. Spring 
and summer goods continued to meet with marked attention, 
and large orders for some descriptions, as fine ginghams and 
other woven wash fabrics, fine printed sateens, white goods, 
and o' her specialties, were recorded by the commission houses. 
The jobbing trade was of very fair proportiozrs—local, New 
York State and near-by retailers having stocked up with 
considerable freedom. Prices of both domestic and imported 
goods are generally firm in first hands, but there was a good 
deal of unnecessary ‘‘ cutting” on indigo blue prints, &c., by 
jobbers, which gave an impetus to the demand, but left no 
profit whatever to the sellers. 


DomgEstic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending October 1 were 3,293 
packages, valued at $172,246, their destination being to the 
points specified in the table below: 
































1889. 1888. 
NEW YORK TO OcT. 1. 
Week. |Since Jan. 1.|| Week. (Since Jan. 1. 

Great Britain................ 30 7,326 69 3 459 
Other European............. 3 1,418 16 1,861 
heh Re IRE 78 FN 1,183 33,326 380 38,971 

ER eater Aaa 311 4,502 400 6,87 
ie ¥5s cbs 0a0s sods Bwacte's S00 5,166 100 10,388 

aa emg eg Ae A 11 3,701 1,460 4,17 
West Indies.................. 275 11,090 136 10,543 

ie en ee 116 3,154 52 ,02 
Central America............. 261 5,092 210 4,643 
South America. .............. 256 28,963 1,863 27,240 

Other countries.............. 47 2,278 2 1 
Pp) See eee 3,293 106,016 4,207 114,000 
Chine’ via Vancouver......| ...... 45,235 5,9 37,179 
NN i ok 3,293 151,251 10,107; 151,179 











* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $6,343,742 in 1889, against $6,906,125 in 1888. 

The demand for staple cotton goods at first hands was 
steady but moderate, selections having averaged light. Fine 


yarn brown sheetings were in fair request by jobbers, and 











some good-sized lots were taken by converters; but coarse 
yarn sheetings—particularly Southern three-yard goods— 
ruled quiet. Bleached shirtings, wide sheetings, cotton flan- 
nels and corset jeans were in steady request at unchanged 
prices. Domets were active in some quarters and the best 
makes are well under the control of orders ; but other colored 
cottons were lightly dealt in. Print cloths vere in light de- 
mand and 64x64s have declined to 35gc.—the lowest price re- 
corded for some time past. 





























1889. 1888. 1887. 1886. 

Stock of Print Clotha— Sept. 28. Sent. 29. Oct. 1. Oct. 2, 
Held by Providence menatere. 216,0C0 13,000 75,000 33 
Fall River manufacturers . 30,000 11,000 74,000 24, 
Providence speculators...... None. None. 62,000 42, 
Outside speculators (est) .... 7,000 1,500 80,000 10, 

Total stock (pieces) ........ 253,000 28,500 391,000 109,000 

DOMESTIC WOOLEN Goops.—The market for men’s-wear 


woolens was dull and f:atureless. There were few out-of- 
town buyers in the market and the order demand was of 
strictly moderate proportions. Leading makes of light- 
weight cassimeres, worsted suitings and trouserings, indigo- 

blue flannels, cheviots, &c., are largely under the control of 

orders, and prices remain steady. Heavy overcoatings con- 

tinued to move in fair quantities on account of back orders, 

and a moderate business was done in spring descriptions, 

Heavy woolen and worsted suitings were mostly quiet in 
first hands, but stocks are well in hand and prices remain un- 
changed. Satinets were more active in movement than 
demand, and dealings in low and medium grade Kentucky 
jeans were light and unsatisfactory. Cloakings and stock- 
inets were in fair request, though by no means active, and 

prices remain steady. Wool and worsted dress goods were 
distributed in fair quantities by agents and jo»bers, as were 
flannels, blankets, carpets, shawls and skirts, and prices are 
without quotable change. 


FOREIGN Dry Goops.—The demand for seasonable sorts of 
imported goods at first hands was moderate, and very fair 
orders for some descriptions of spring and summer goods 
were placed by jobters and large retailers. The jobbing 
trade was fair for the time of year, but by no mears active, 
Prices are mostly firm, and importers demand a slight ad- 
vance on some importation orders. 


Importations ot Dry Goods, 
The importations of dry goods at this port for the week 
ending Oct. 3, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Bank Statements. 


Bawk Statements. 








REPoet OF THE CONDITION OF THE 
GALLATIN NATIONAL BANK, at New 
York City, in the State of NewYork, at the close of 

tember h, 1889: 
































business Sep ‘ 
RESOURCES. ? 
Loans and discounts ........... 2.0.65. $4,455,957 21 
Overdrafts, secured and unsecured.... 82 35 
0. 8. bonds to secure circulation....... 290.000 00 
Other stocks, bo rs) es.... 520,386 50 
Due from other National banks........ 166,287 43 
Due m State banksand bankers.... 7,066 10 
Real cateta. furniture and ~ _aemneenee 509,956 10 
Checks and other cash items........... 3,415 25 
Exchanges for a wang remade Ft apherpee 3,922,206 77 
Bills of other banks................s+e08- 26,000 00 
Fract’] paper cur’ncy, nickels & cents .. 105 71 
Ldlitdabenaeekiteel seneness Contebeanees 409,863 00 
PY SMR. in. cencee pepeatoee 264,023 00 
U. 8. ctfs. of deposit for legal tenders. 110,000 00 
Redemption fund with U easurer 
(5 per cent of circulation)............. 13,050 00 
a ee ne bene $10,698,299 42 
LIABILITIES. 
Covtial ou ME Ua sobencssenébsuéebbee $1,000,000 00 
den chien ne weom etibadakt 1,000,006 00 
Undivided p Dl jeises sautikiee=}e coos 375,807 15 
ational bank notes outstanding...... 261,600 00 
Diviaends Di Svesedsdeseccoenecessss 50,580 00 
Individual deposits ampyos So check.. 3,875,888 68 
Demand certificates of deposit......... 1,481 50 
Accepted drafts..........-.0..++-se0: wee. 2,004,591 16 
Due to other national banks ............ 712,575 33 
Due to — banks and bankers........ 420,425 60 
EEE EE Ln Te .$10 a 42 
State -y New York. County of New York 
I, ARTHUR me SHERMAN, Cashier of —_ ‘above- 
named bank, do solemni Neat ot that the above 
statement is ol to “e t of mr cnowleene a and 
belief. 
Subscribed and ani M4 prone me t his. 2d da 
of October, 1889. H. L. BRA 
Correct—Attest : Notary Public. AN 2 Co. 


A. H. STEVENS. 
reg eS Ww. * niece Ns, Directors 





Reece ve THE CONDITION OF THE 
CONTINENTAL NATIONAL BANK, 
at New York, at the close of business on the 30th 
day of September ber, 18898: 















RESOURCES. 
Loans and discounts...................s- $4,459,836 56 
Ns cnt itn Kno Keodidéusaksiate 80 
i cee atae Banc e cceceneet 52,000 00 
Other mocks and bonds................ 186.738 84 
OID cccccccccssecccccncs © oscccses 3,955 00 
Real eats idl ie a tne neegeneneese 585,000 00 
Current ress and taxes........ steiadi 24.470 40 
RS i EI 485,368 57 
Lesa! tender and bank : 
PEM em 574,8@1 00 
ey one Treasurer of 
the U s eeeene eenseereveeeeeveee 250 
es os 4,877,769 69 
Due from banks.......... 79 94 
Other cash items........ 455 04—6,087,.714 24 
Piidid el ddbitictinbwonepaee ideibbcesit $11,349,715 84 
LIABILITIES. 
Lic oa! mola evccecs voceeesss $1,000,000 00 
Me ES TR RP EET 200,000 00 
acai iniebebe ceaenenades 104,870 07 
miinnh -” . Wnedne wigeue 3P,840 
ee Te SS ae ,328 





& 82 
enbject to check. ee 1 81 


fr acceptances... 4,581.85 < 
eantetiehianenee 2,405,980 56 

chit bbauiiidhesedsdoe’ 694.588 55 

sensons > 3,662 31 

ee eo eee 559 20 
sonsmiineuneiitiien nee peeteeeeenl _ +340, 715 84 


belief. ED H efor Oo a hier. 
of October. 1889. WIN F. COREY 7 
eee” lg Notary P Public, N. Y. “Co. 
BENJAMIN Py PERKINS. t Dirdetore 
EDMUND D. RANDOLPH, 





R= T OF THE CONDITION OF TH 
Reotar TH Baty LES BANK, of the cite 











of New York, at New York. inthe he State of New k, 
at the close of business Septem h, 1889 : an 
~ mang 
Loans and discounts...... inannananomeied $!6.497,242 18 
Overdra d unsecured .. 330 67 
U.8. bondsto secure circulation........ . 200,000 00 
= wn Eng e..: ~~~. 200,000 00 

8,securities, ju c 159,683 
Due from other national banks." ". 1,088°206 8% 
ue from rang eet and bankers... onanee 56 
u ure and fixtu 000 
Checks and other cash items | axtares 12 850 74 
Exchanges for Clearing House........ 16,780,522 28 
Bills of other banks................ceeces 10,000 00 
ane aq and conte. sebbedecenes 00 ‘eae 10 96 
acti shombslithielhnes cbdbesbovanse 2.956.284 v5 
— a 403,035 00 
U.S. ctfs. of ‘aanaae for legal tenders.. 850,000 00 


Redemption fund with U. 8. Treasurer 














(5 per cent of circulation) ........... 9.000 00 
Total........ eeeere eee eee ee eeeeeeeeeeeeees $39,821,320 71 
LIABILITIES. 
a “oy oe! paid in luiiethibwésebocsect $3,200,000 00 
Undiviaea p I orO oat 25 
ational bank oben outstanding...... 180,000 
Div idends unpa@id........ .........000-. 1.196 06 
d vidual deposits subject to apems.. 10,819,501 82 
vidual deposits for acceptances 19,949 57 
Demand certificates of de _ eengialiveens 11,808 26 
Cashier’s oe poutstansin SE he ME 94.730 18 
United Stat NO le STI 219,500 00 
Due to other | a Onal banks .......... 9,457,068 93 
Due and bankers..... .. 56,928 64 
ERE ey 8 UO Se ee eh 821.320 71 


York, &: 
I, “st AL SIMMONS, a of the above- 
. Go solemnly swear t 
> je is true. to the | Sot eer’ 
belief. J. EDWARD SIMMONS, P 
8u bed and sworn to "DG. me, this 2d day 
NN 


“S Octobe eae Te. 
ee Pn 
= FREDK. MEAD, en 


WALSH & FLOVD, 


NO. 26 BROAD STREET, 
STOCK BROKERS. 











PORT OF THE ONDITT N ed rR= 
REE ABOARD NAF ONAL BANK, at 
York Gin, in the State o f New York, at the dae Of 
business September Li. 


ESOURCES 
Loans and Shitinititie: Suctbssbwiak- oinccows $3,141,982 26 
U. S. bonds to secure circulation...... 50,000 00 
U.S. bonds to secure deposits.......... 200.v00 00 
U.S. bonds om hand.... - o---seeeeeee. 2,000 00 
Other stocks, bonds and mortgages. . 175,323 29 


Due from other National banks .... 
Due from State banks and bankers.. 


Real estate, furniture and fixtures..... 
Current expenses and taxes paid...... 34,527 67 
PPPGRERED DEE. 0000 0000008 cccnespesesécee ,566 37 


Checks and other cash items. $3,048 03 
Exch’ges for Clearing House.918,817 88 
Bills or other bank 20,000 00 





8 
aper currency, 


Fractional 
Lem a DT avesedeessces 291 86 
dient sine ean eh Mennnid $96,518 00 
Seah-hiindiber notes.. 92,301 Ov 


U.S. sertenentes of “deposit 











for legal tenders... ........ 130,000 00 —1,860,971 77 
Redemption ima with U.S. Treasurer 
(5 per cent of circulation)........ .. 2,250 00 
REE ai -cb ccdcbidcoccsncsves --. $5,847,311 29 
LIABILITIES. 
apital stock paid im...........sccccccese $500,000 00 
¢ ee s fu ~ fle de eel an cel a gbetebnke 100,000 00 
hr BENIN. ccccgcceeccngeseeésnest 46,696 34 
National bank notes outstanding. . 48,360 00 
DEV EROMES MMMOIG.... cccccccscce encccccs 75 00 
Individual deposits sub- 
ject to check............. $1,475,228 22 
pomené da certfs. of deposit 84,392 17 
ified checks... ........ ,295 
Cashiers checks outstand- 
ROR SAR 20,947 80 
United States deposits.. 220,000 
Due to other Nat ional 
x. panks “Bite bai ATA 7. 1,301,771 96 
ue -. ta n an 
iesscese.e0cesedeuns 1,100,544 12—5,157,179 95 
eek thin dnanddibhbibb enemas $5,847,311 29 


State of Ba? York, County of New York, 8s.: 

I, STUART G. NELSON, Cashier of theabov e-named 
bank, do vn At swear that the neve statement is 
true, to the best of my knowneens.02 d belief. 

LSON, Cashier. 
Subscribed and sworn to peers Ly this 3d day 
of October, 1589. . 8Y 
Notary Public, ( (No. 4) N.Y. Co. 
Correst—Attest : 
A. ROSS, 
HENRY M. CURTIS, Directors. 
W. A. PULLMAN, 





REPORT OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 


of the city of of York, at the close of business 

















September 30, 
RESOURCES. 
Loans and discounts............--..seee. $7,693,807 65 
CV OROTEELB. 000 ccccccc cee cosccccscccceses 5,957 64 
U.&. bonds to secure Groulation . = een 50,000 00 
Other stocks and bonds..........-...s+ 3,000 00 
Real estate, banking house... ......... 200,000 00 
emda’ aoe uthdeebbdeee ,448,139 88 
Legal-tender notes....... 2,400 00 
Bills of other banks........ 6:81 00 
Ch’ks and othercash items 21,399 12 
Exchanges forcl’inghouse 668,350 35 
Due from national banks.. 448,097 89 
ene! ame State banks and 
i tai ill aiane, 16,836 91 
Redemption funa with U. 
8. Treasurer (5 per cent 
of circulation)............ 2,250 00 
a 3,494,434 65 
IRINA |. inl eenconiietenoumediiid .+--$11,447,199 94 
LIABILITIES. 
Bilcovcanccosneainbete ié - OL. 000,600 00 
Ghiogedsleneunadbennsene 600,000 00 
eeeeeeeeeeesee eeeee whe 
outstanding *e ee , 
eeeeeeeeeeeeeeeeeeeeeee yo 00 
hele debann’ ° $9,304,946 80 
ank’rs... 1,849,489 15 
of dep’sit.. 9,811 74 
PEAR 255,049 10 
Outst’g.. 216,498 92 
aa 9,612,084 05 
0 a addbhiiee anoces seaweed $11, ait 199 94 


State of New York, County of New York 

I, FRED’K B. SCHENC CK, Cashier of i. above- 
named x, do solemnly swear that the above 
statement is ‘true. to the best oF, 2 non one and 
belief. FRED’K B. Cashi ry 
Subscribed and sworn to eee a Bis 2d day 
of October, 1889. 





F. A. K. BRYAN, 
Notary Public, New York Co. 
Correct—Attest: 
EM. LEHMAN, 
GEO. W CROSSMAN, > Directors. 
WM. P. ST. JOHN, 








THE 


Financial Review. 
A Year Book of Financial Information 
| : FOR 
BANKERS, STOCK BROKERS, 
MERCHANTS, INVESTORS, 


Price of the Review, bound in cloth, - $2 00 
To Chronicle Subscribers, - - - «- = 1 50 


WILLIAM B. DANA & CO., 
PUBLISHERS, 





102 William Street. New York. 
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Bank Sixtements. 


RESTS OF THE CONDITION OF THE 
WESTERN NATIONAL BANK of the 
City of New York, inthe State of New York, at the 
close of business September 30, 1889: 








RESOURCES. 
Loans and discounts............ aéadéhaed $10,508,697 69 
a ERE PEE HOE se #66 72 
U.S. beads to secure circulation ndiemace 50,000 00 


nds 1,000. 
Other stocks, bonds and morteeees, o6 126, 
Due from other national banks. ve 


Due from State banks and bankers.. 189.387 42 
Real estate, furniture and fixtures.... $8,559 7 
Current expenses and taxes paid...... 7,994 
Premiums rr inteh  ideadeussecsedtnest 52,918 75 
Bullion (gold and silver) pahiiddiadineese 000 
Checks and other cash items............ 4,985 32 
Exchanges for Clearing isebe.. .-. 2,408,596 39 
Bills of other banks...........seceecceee 8,670 00 
‘ractional paper cur’ncy, nickels & cts. 101 98 
Spec ie eeeeeeeeeeeeeeeee ee £888 £88 e-eerseeee 971 
a Pr So cconscdbenonacssesios 810,278 00 
J. 8. etfs. of deposit for legal tenders. 960,000 00 
Redemption fund with U.S. Treasurer 





(5 per cent of circulation). pamendemidibe 2,250 00 
Due from Midna pay ae than 
5 per cent redemption fund.......... 18,000 00 
Due from U.®&. reasarer: a 
Sc kntdbcteotasbenddadoetéstsénese 100,000 00 
cccchvsdecsdsdocsded Wétcsestwecne’ $18,665,967 90 
LIABILITIES. 

Capital stock paidin....... .... enteeoaee $3,500,000 00 
Undivided profits......... .csccocccccee 300,607 83 
National bank notes outstanding D ssiine 30,020 00 
Individual deposits sub- 

ect to check ............ $6,514,545 12 
Demand a. of deposit. 443,220 53 
Certified checks...... ..... 700,341 80 
Cashier’s chreks outst’d’g. 326,615 39 
Boe Ws GERiknn seo scdceeres "496 
Due to other r Nat t. ban 4,848 848,225 52 
Due to State b’ks & ~ tl 1,002 '8°5 16-14,835,340 07 





State of New York, City and County of New York, ss.: 
I,c. N. Jo RDAN, President of the above-named 
bank,do solemnly swear that the go ' statement 
is true, to the best of my knowledge and belief. 
. N. JORDAN, President. 
Su becetbod and sworn to  Betare me this 2d day 
of October, 1 HUMPHREY? J. MONAHAN, 
Notary Public. New York County. 
Correct—Attest : 


Cc. J. CAN DA 
Ww. M. Jr. t Directors. 
EDUARDO BEOGORZA, 








——— 


EPORT OF THE CONDITION. oF THE 

CHASE NATION HE a, 

OF NEW YORK, at New cau. 4 the: Stats of New 
York, at the close of business September 30, 1889: 


RESOURCES. 
Loans and discounts. .............seeee $9,147,235 53 
. secured and unsecured... 5,382 10 
‘ to secure circulatiun...... 50,000 00 
a 8. bonds to secure deposits .. ...... 150,000 00 
EE 29,300 00 
Other stocks, bonds and mortgages... 361,855 13 
Real estat’, furniture and fixtures..... 10,000 00 
Premiums paid eens! ante teenneeenecde 52,169 23 
Due — other national 
enamine dbnanait $770,531 43 
Due t e from State b’ks and 
acai ditin dala 122,902 50 
Checks ‘ont other cash 
a eee 29,390 04 
ponte for Clearing- 
u 





weoee «©, 800,424 16 
Bills of other banks...... ¥,000 Ou 
Fractional paper curren- 








cy, nickels and cents.. 204 97 
RE Pen cdacpensedss eoc0>> 1,400,480 50 
Legal-iender notes....... ‘813, 137 00 
U. 8. certif’s a Sepests 
for legal-tenders..... 510,009 00 
Redemption or with 
U. Treasurer ( zon 
cent of earonlenion).. 2,250 00— 5,048,320 60 
BD. A bbcccacsds secedebdsectvessieseetl $14,854,262 59 
Cede. $500,000 00 
“ap stock paid in.............+. beouss ’ 
Undivic i) inc cesseesans sooueeseioune 600,000 00 
ivided WEGEES CBOE). cc cccccccccccocces 214,956 59 
National bank notes outstanding ...... 44,420 00 
{ individual deposits sub- 
ject to check. .......... $3,837,076 48 
Demand ctfs. of deposit. 44,350 49 
Certified checks.......... 258 06 
Cashier’s ch’ks outs’ding 261,537 41 
Deposits of U.S. disburs- 
ing officers.............. 199,615 8&2 
Due to other nat. ban 5,201 


{007 43 
8,701,665 31--13 694,886 00 


Due to State bks. & Dk'rs 


State of sow) York. County of New York, 88.: 

I, WM. RTER, C ier of the above-named 
bank, ao pa swear that the above statement 
is true, to the best of wy Seowlenee and belief. 

KTER, Cashier. 

Subscribed and sworn to before me this 2d day 
of October, 1889. ous... H. SCOTT, 
Notary Public, N. Y- Co. 


Correct.—Attest : 
JOEN ¢ MOORE, 
SAMUEL THOMAS, , *} Directors. 
H.W. CANNON. |! 








Provident Life & Trust Co. 


OF PHILADELPHIA. 
Incorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 

CA PUPA We. cccccccccce cece coscccccccces $1,000,000 
ASSETS, $22,696,592 98 

INSURES sIv es, GRANTS ANNUITIES, RE- 
CEIVES MON ON DEPOSIT, returnable on 
demand, oe =. swhich i interest is oe eee ant 
STRATOR PERUSTI, GUARDIAN, AE A oy 4 
faithful [ae whe ge of which its Secteal and 


= furnish e security. 
All trust funds Tak intectmentoare kept separate 
fr the assets of the compan 


and a om 
Ey we of parties residing ab careful 
collected and duly rem 
SAM President. 


i MSTA BROWN, Vice- 
ASA 8. WING Wilco iPeenideut and  cctuary 











